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BOARD OF DIRECTORS OF DELHI INTERNATIONAL AIRPORT LIMITED
AS ON MARCH 31, 2025

Name of the Director

Designation

1. Mr. G.M. Rao Executive Chairman
2. Mr. G.B.S. Raju Managing Director
3. Mr. Grandhi Kiran Kumar Director
4. Mr. Srinivas Bommidala Director
5. Mr. Indana Prabhakara Rao Executive Director
6. Mr. Kada Narayana Rao Whole-time Director
7. Dr. Srinivas Hanumankar Director
8. Ms. Rubina Ali Director
9. Mr. Pankaj Malhotra Director
10. Dr. Mundayat Ramachandran Independent Director
11. | Mr. Amarthaluru Subba Rao Independent Director
12. | Dr. Emandi Sankara Rao Independent Director
13. | Ms. Bijal Tushar Ajinkya Independent Director
14. Mr. Fabien Alain Camille Director
Lawson
15. Mr. Regis Lacote Director
16. Ms. Denitza Weismantel* Director
17. Mr. Matthias Engler*” Alternate Director to Ms. Denitza Weismantel
18. | Mr. Pierre Etienne Mathely Alternate Director to Mr. Regis Lacote

* Post closure of the financial year, Ms. Denitza Weismantel and Mr. Matthias Engler (Alternate Director to
Ms. Denitza Weismantel) resigned from the post of Directorship of the Company w.e.f. May 22, 2025.

# Further, Mr. Matthias Engler (DIN: 06363447) has been appointed as an Additional Director in the category
of Non-Executive Director of the Company w.e.f. May 22, 2025.
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DIRECTORS’ REPORT FOR THE FINANCIAL YEAR
2024 - 2025

Dear Members,

The Board of Directors [“Board”] are pleased to present the 19" Annual Report [“Report”] on Business
and Operations along with the Audited Financial Statements (Standalone and Consolidated) of your
Company (“the Company” or “DIAL”) for the financial year ended March 31, 2025 along with Auditors’
Report thereon. This Directors’ Report, read with the Management Discussion and Analysis Report
[“MDA”] and report on Corporate Governance includes the details of company’s financials, business &
operations performance and initiatives taken by the Company.

STATE OF THE COMPANY’S AFFAIRS:
FINANCIAL PERFORMANCE ON STANDALONE BASIS:

March 31, March 31, March 31, March

: 2025 2025 2024 31, 2024

FECEUET (In Z/crores (USD Mn.) (In%/crores | (USD
except EPS) ; except EPS)  Mn.)

Revenue from Operations 5,432.80 635.60 4,805.14 576.12
Other Income 301.07 35.22 289.72 34.74
Total Revenue 5,733.87 670.82 5,094.86 610.86
Annual fee to AAI 2,496.08 292.02 2,265.29 271.60
Employee benefits expense 367.44 42.99 290.83 34.87
Other expenses 1,117.41 130.73 979.46 117.43
Total Expenses 3,980.93 465.74 3,535.58 42391
Earnings before finance cost, tax,
depreciation and amortization expenses 1,752.94 205.08 1,559.28 186.95
(EBITDA)
Depreciation and Amortization 1,133.29 132.59 792.13 94.97
Finance Cost 1,687.16 197.39 1,127.05 135.13
Loss before exceptional items (1,067.51) (124.89) (359.90) (43.15)
Exceptional items 91.35 10.69 179.29 21.50
Loss before taxation (976.16) (114.20) (180.61) (21.65)
Total tax (credit) - -
Loss after taxation (976.16) (114.20) (180.61) (21.65)
y(Z‘;hrer comprehensive income for the 124.57 14.57 (105.20) (12.61)
Total Comprehensive Income for the year (851.59) (99.63) (285.81) (34.27)
Earnings Per Share [EPS] (in %)
- Basic and Diluted (3.98) - (0.74) -

[Note: Exchange Rate for March 31, 2025 is 1 USD =% 85.475 and for March 31, 2024 is 1 USD = 83.405 (Source:
Foreign Exchange Dealers' Association of India)].



X

INDIRA GANDHI | 9 R
INTERNATIONAL AIRPORT L\

REVENUE AND PROFIT ON STANDALONE BASIS:

During the financial year ended March 31, 2025, your Company has recorded a total Revenue of
5,733.87 Crore as against ¥ 5,094.86 Crore in the corresponding previous financial year, being increase
of ~12.54%.

Further, your Company has also recorded the Loss after Tax amounting to ¥ 976.16 Crore for the
financial year ended March 31, 2025, as compared to the Loss after Tax amounting to % 180.61 Crore
in the corresponding previous financial year ended March 31, 2024.

The aforesaid increase in loss after tax is primarily attributable to capitalisation of phase-3A project,

pursuant to which depreciation and finance cost associated with Phase 3A assets are being charged to
Profit & Loss Account during the current year.

FINANCIAL PERFORMANCE ON CONSOLIDATED BASIS:

March 31, March 31, March 31, March 31,

Saretias 2025 2025 2024 2024
ceptpg  (UDMR) OO (UsDMn)
Revenue from Operations 5,432.80 635.60 4,805.14 576.12
Other Income 126.61 14.81 115.31 13.83
Total Revenue 5,559.41 650.41 4,920.45 589.95
Annual fee to AAI 2,496.08 292.02 2,265.29 271.60
Employee benefits expense 367.44 42.99 290.83 34.87
Other expenses 1,117.41 130.73 979.46 117.43
Total Expenses 3,980.93 465.74 3,535.58 423.91
i i iati 1,384.87 166.04
Cogs lore e o ereds 8 || rsse
Depreciation and Amortization 1,133.29 132.59 792.13 94.97
Finance Cost 1,687.16 197.39 1,127.05 135.13
el el sl osodo | angn| s | |08
Exceptional Items 91.08 10.66 179.29 21.50

J!-;fi li)ltee];ciﬁer:::‘;edcizzroﬁt /(loss) of associates and (1,150.89) (134.65) (355.02) (42.57)
Share of profit of associates and joint ventures 186.50 21.82 172.92 20.73
Loss before taxation (964.39) (112.83) (182.10) (21.83)
Total tax expense / (credit) - - -

Loss for the year (964.39) (112.83) (182.10) (21.83)

Other Comprehensive Income

A) Items that will not be reclassified to profit or
loss in subsequent periods

Re-measurement loss on defined benefit plans (2.42) (0.28) (1.00) (0.12)
Income tax effect
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B) Items that will be reclassified to profit or loss in
subsequent periods

Net movement of cash flow hedges 126.99 14.86 (104.20) (12.49)
Income tax effect
Ve i i (0.06) (0.01)
Shar.e Qf other comprehensive income of associate (0.25) (0.03)
and joint venture
i (105.26) (12.62)
Total Other Comprehensive Income for the year 124.32 14,55
(net of tax) (A+B)
ivei 287.36 34.45
Total Comprehensive income for the year (net of (840.07) (98.28) ( ) ( )
tax)
Earnings Per Share (in )
- Basic and Diluted (3.94) - (0.74) -

[Note: Exchange Rate for March 31, 2025 is 1 USD = % 85.475 and for March 31, 2024 is 1 USD = ¥ 83.405 (Source:
Foreign Exchange Dealers' Association of India)]

REVENUE AND PROFIT ON CONSOLIDATED BASIS:

The consolidated revenue has increased by ~12.99 %, from % 4,920.45 crores in financial year 2023-
2024 t0 % 5,559.41 crores in financial year 2024-2025.

PERFORMANCE AND FINANCIAL POSITION OF THE SUBSIDIARIES, JOINT VENTURES AND
ASSOCIATES:

The following are the highlights of the performance and financial position of the subsidiaries, joint
ventures and associates and their contribution to the overall performance of the Company during
the period of this Report.

(i) SUBSIDIARIES:
Your Company does not have any subsidiary as on March 31, 2025.

(i) JOINT VENTURES AND ASSOCIATES:
Your Company is a Joint Venture (JV) Partner in the Special Purpose Vehicles (SPVs) formed by
the successful bidders in key business areas like Duty Free, Cargo, Food & Beverage, Vehicle

Parking Facilities, Fuel Farm, Advertisement and Bridge Mounted Equipment.

The performance and financial position of the JVs and Associates during financial year 2024-
2025 are as follows:
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Name of Joint Sl

Profit
Venture

Total Reserve Turnover Profit

Total Total

Company/

Share
Capital

sand
Surplus

Assets

Liabilities

/Total

Before
Taxation

after
Taxation

Associates

Celebi Delhi Cargo
Terminal
Management

India Private
Limited*

112.00 100.00 563.26 351.26 786.53 141.64

119.73

Shareh
olding
of DIAL

26.00%

Delhi Aviation Fuel
Facility Private
Limited

164.00 56.21 578.22 358.01 77.90 (26.04)

(19.60)

26.00%

Travel Food
Services (Delhi T3)
Private Limited

14.00 37.51 70.93 19.42 240.79 57.82

43.38

40.00%

Delhi Duty Free
Services Private
Limited**

80.00 415.69 785.49 289.80 | 2,209.40 282.11

204.80

49.90%

TIM Delhi Airport
Advertisement
Private Limited

18.48 158.74 280.49 103.27 433.18 52.53

39.21

49.90%

Delhi Airport
Parking  Services
Private Limited

81.44 62.33 378.66 234.89 275.69 60.01 40.90

49.90%

Delhi Aviation
Services Private
Limited®

25.00 1.10 28.87 2.77 1.57 1.38 0.94

50.00%

GMR Bajoli Holi
Hydro Power
Private Limited

538.00 (230.21) | 2,561.15 | 2,253.36 419.65 (683.36)

(715.73)

20.14%

DIGI Yatra

Foundation 0.001

8.92 21.14 12.22 31.68 11.79 11.79

14.80%

Delhi International Airport Limited (“DIAL” or “Company”) has received a directive from Ministry of Civil Aviation (“MoCA”)
vide its letter dated May 15, 2025, through which Bureau of Civil Aviation Security (“BCAS”) has revoked the security clearance
(as a Regulated Agent) on account of national security of Celebi group entities operating in India.

Following the Government directive, DIAL had terminated the existing Concession Agreement with Celebi Delhi Cargo Terminal
Management India Private Limited (“Celebi”) with immediate effect and accordingly to ensure business continuity, DIAL has
granted the Cargo concession on the existing terms of the Concession to GMR Airports Limited (Formerly GMR Airports
Infrastructure Limited) (GAL) which already has security clearance as regulated Agent to carry on Cargo business at airports.
Further, Board of Directors decided that a separate process for award of concession shall be initiated. Accordingly, instead of
existing tenure of GAL up to March 31, 2034, the tenure of the current concession agreement shall be valid for the period until
DIAL appoints a new concessionaire through a competitive bidding process.

**Buy back of shares by Delhi duty free (DDFSPL)
On June 24, 2025, Delhi Duty Free Services Private Limited (“DDFSPL”) has offered to buy back 1,90,46,852 equity shares of
face value of Rs. 10 each from all the existing equity shareholders, on a proportionate basis, at a price of Rs. 65.06 per equity
share for an aggregate amount of Rs. 123.92 crores. The maximum number of equity shares proposed to be bought back
represents 23.81% of the total number of equity shares issued, subscribed and paid-up.
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As Company is also a shareholder of DDFSPL holding 3,99,20,000 equity shares as on the record date (i.e. June 23, 2025),
accepted the offer on June 26, 2025, and agreed to sell 95,04,379 equity shares of face value of Rs. 10 each (i.e. 23.81% of
3,99,20,000 equity shares) of DDFSPL at a price of Rs. 65.06 per equity share at gain of Rs. 55.06 per equity share.

# The Company entered into a Share Purchase Agreement with Bird Flight Services (India) Private Limited on April 21, 2025, for
the divestment of its entire equity stake in the Delhi Aviation Services Private Limited. Pursuant to the agreement, the
Company transferred its holding of 1,25,00,000 equity shares of face value Rs. 10 each at a price of Rs.10.23 per share,
aggregating to a total consideration of Rs. 12.78 crores on May 15, 2025.

During the year under review, there is no change in the business of the Company, any of its
above-mentioned Joint Ventures and Associates.

Further, due to continuous losses in GMR Bajoli Holi Hydropower Private Limited (GBHHPL),
the value of equity investment of DIAL in GBHHPL has become negative and accordingly while
preparing consolidated accounts, the carrying value of investments is restricted to Nil as at
March 31, 2025.

There are no new companies which have become or ceased to be JV except DASPL and
Associates during the financial year under review.

Further, a statement containing the salient features of the Financial Statements of subsidiaries,
associate companies or joint ventures in the prescribed form AOC-1 under the provisions of

the Companies Act, 2013 is enclosed as Annexure - A to this Report.

DIVIDEND & APPROPRIATIONS:

Since your Company is in expansion stage, hence, no dividend has been proposed for the
financial year. The requisite amount has been transferred to reserves.

SENIOR SECURED FOREIGN CURRENCY NOTES 2026 and 2029 LISTED WITH SINGAPORE STOCK

EXCHANGE:

Issued on (Csrgo:ﬂr:) Coupon Due
October 31, 522.60[6.125%|USY2R27RAB56 and US246725AB18| October -
2016 under Regulation S and Rule 144A] 2026

respectively.
June 04, 2019 350.00] 6.45%USY2R40TAB40 and US246724AA69| June -

under Regulation S and Rule 144A 2029
respectively.

February 25, 150.00, 6.45%|USY2R40TAB40 and US246724AA69| June -

2020 under Regulation S and Rule 144A 2029
[Tapping] respectively.
Total 1022.6 |

During the financial year under review, the interest (half yearly) on such aforementioned
Senior Secured Foreign Currency Notes was paid by the Company on their determined due
dates.
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NON-CONVERTIBLE DEBENTURES [NCDs]:

Issued Amount ; Listed/
ISIN and Ratings  Due Unlisted

June 22,/1000,00, 9.52% p.a. payable monthly| INE657H08019 |June 2027| Listed -

2022 00,000 [(until 36 months from date
of allotment) and 9.98% |AA with a stable

p.a. payable monthly (from outlook.

37 months until 60 months

from the date of allotment)

April 13,/1200,00, | 9.60% per annum payable | INE657H08027 |April 2030| Listed -

Remarks

on (%)

2023 00,000 per quarterly AA with a stable

outlook.
August |744,00,0( 9.60% per annum payable | INE657H08035 | August | Listed -
22,2023| 0,000 quarter AA with 2030

Stable outlook.
March |800,00,0| 9.50% per annum payable | INE657H08043 | March Listed -

22, 0,000 quarterly AA with 2034

2024 Stable outlook

July 25, 12513,00,| 9.50% per annum payable | INE657H08050 | July 2034 | Listed -
2024 00,000 quarterly AA with

Stable outlook

62,570,0

Total

00,000

NCDs Issued during the Financial Year:

A. UNSECURED (FOR THE PURPOSES OF COMPANIES ACT, 2013 AND APPLICABLE SEBI
REGULATIONS), LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES DUE
MARCH 2034:

During the financial year under review, the Company has raised ¥ 2513 crores in July, 2024
by issuing unsecured (for the purposes of Companies Act, 2013 and applicable SEBI
regulations), listed, rated, redeemable, Non-Convertible Debentures (NCDs), (ISIN:
INE657H08050) due in July 2034. The coupon rate on the NCDs are 9.50% per annum,
payable quarterly subject to rating linked reset and reset after 5 years from July 25, 2024.
The NCDs got listed on BSE Limited on July 26, 2024 and were initially subscribed by REC
Limited, and India Infrastructure Finance Company Limited. The proceeds of said NCDs has
been availed and utilized for refinancing/redemption of remaining 10.964% Non-
Convertible Debentures (NCDs) issued by the Company in March 2021 (“2025 NCDs”)
unlisted NCDs.

The Debentures of ¥ 2513 crores had been rated “ICRA AA-” with stable outlook by ICRA
Limited and “IND AA-” with stable outlook by India Ratings and Research (A Fitch Group
Company).
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NCDs redeemed during the Financial Year ended March 31, 2025:

During the year under review, in terms of the Information Memorandum dated March 21,
2021 and the relevant clause in the Debenture Trust Deed, the Company had voluntary
redeemed remaining 2513,04,68,955, senior, unlisted, redeemable, rupee non-convertible
debentures issued by the Company on private placement basis of face value of Rs. 1 /- each,
aggregating to Rs. 251, 304, 68,955 held by India Airport Infra on July 26, 2024.

Credit Rating:

During the financial year under review, the credit rating agencies, rated our bank facilities and
other debt programs, the details of which are posted on our website
https://www.newdelhiairport.in/corporate/our-company

The Company's strong focus on financial capital coupled with financial discipline and prudence
are reflected in the strong credit ratings ascribed by rating agencies, as under:

Name of | Instrument Date of | Amount and | New/ Remarks
Credit Assigned ISIN Revised
Rating Ratings Ratings and
Agency Outlook
ICRA Limited | Non- May 26, | Rs. 1000 Crore | AA Upgraded
Convertible | 2022 INE657H08019 | Stable from AA- to
Debentures Outlook AA
March 20, | Rs. 1200 Crore | AA Upgraded
2023 INE657H08027 | Stable from AA- to
Outlook AA
July 31, | Rs. 744 Crores | AA Upgraded
2023 INE657H08035 | Stable from AA- to
Outlook AA
March 11, | Rs. 800 Crores | AA Upgraded
2024 INE657H08043 | Stable from AA- to
Outlook AA
June 24, | Rs. 2513 | AA Upgraded
2024 Crores Stable from AA- to
INE657H08050 | Outlook AA
India Ratings | Non- May 27, | Rs. 1000 Crore | AA Upgraded
and Convertible | 2022 INE657H08019 | Stable from AA- to
Research Debentures Outlook AA
March 21, | Rs. 1200 Crore | AA Upgraded
2023 INE657H08027 | Stable from AA- to
Outlook AA
July 27, | Rs. 744 Crores | AA Upgraded
2023 INE657H08035 | Stable from AA- to
outlook AA
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March 11, | Rs. 800 Crores | AA Upgraded
2024 INE657H08043 | Stable from AA- to
outlook AA
June 20, | Rs. 2513 | AA  Stable | Upgraded
2024 Crores outlook from AA- to
INE657H08053 AA

All of the above ratings indicate a high degree of safety with regard to timely payment of
interest and principal.

REGULATORY:

DIAL submitted its Multi Year Tariff Proposal for CP-4 on 29™ May 2024. AERA post submission
had undertaken rigorous analysis and issued Consultation Paper on 31°t January 2025. Further,
the final order was issued on 28th March 2025. DIAL has received ~150% increase in our tariff
over the existing rates of BAC+ 10%.

DIAL had also filed an appeal against some of AERA’s decision in second and third control
period order with Telecom Disputes Settlement and Appellate Tribunal (“TDSAT”). TDSAT at
the request of AERA and concurred by DIAL had agreed and tagged CP-2 appeal with CP-3
appeal. The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain
claims of DIAL and disallowed certain others.

AERA has filed an appeal before the Hon’ble Supreme Court on October 19, 2023 against the
judgement dated July 21, 2023 passed by TDSAT, which is still pending.

DIAL had filed application before TDSAT in terms of Judgment dated December 4, 2023 of
Supreme Court whereby matter was remanded back to TDSAT and TDSAT was directed to
adjudicate the issue of HRAB in Control Period No.1 in the light of the letter dated May 24,
2011 issued by MoCA to AERA. The TDSAT vide Judgment dated July 1, 2025 has allowed the
applications filed by DIAL and MIAL and set aside AERA’s computation.

AUDITORS AND AUDITORS’ REPORT:

M/s. Walker Chandiok & Co. LLP and M/s. K.S. Rao & Co. are the Joint Statutory Auditors of the
Company.

M/s. K.S. Rao & Co., Chartered Accountants (Firm Registration No. 003109S) were re-appointed
as one of the Joint Statutory Auditors by the members of the Company in the 16" Annual
General meeting held on September 05, 2022, for a period of 5 years.

M/s. Walker Chandiok & Co. LLP, Chartered Accountants (Firm Registration No. 001076N/
N500013) were re-appointed as one of the Joint Statutory Auditors by the members of the
Company in the 18" Annual General meeting held on September 09, 2024, for a period of 5
years.
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The Auditors Report and Notes on financial statements referred in the Financial Statements
are self-explanatory and do not call for any further comments. The Auditors’ Report does not
contain any qualification, reservation or adverse remark.

REPORTING OF FRAUD BY AUDITORS:

During the financial year under review, neither Statutory Auditors, Internal Auditor, Cost
Auditor nor Secretarial Auditor has reported to the Audit Committee under section 143 of the
Companies Act, 2013, any instance of fraud committed against the Company by its officers or
employees, the details of which needs to be mentioned in the Report.

COST RECORDS AND COST AUDIT:

Maintenance of cost records and requirement of cost audit as prescribed under the provisions
of Section 148(1) of the Companies Act, 2013 read with the Companies (Cost Records and
Audit) Rules, 2014, are applicable on the Company and accordingly, such accounts and records
are made and maintained by the Company and the said cost records are also required to be
audited.

Your Company is maintaining all the cost records referred above and M/s. Narasimha Murthy
& Co. - Cost Auditors, have issued a cost audit report for the financial year 2024-2025 which
does not contain any qualification, reservation, or adverse remark.

The Board, on the recommendation of the Audit Committee, has re-appointed M/s. Narasimha
Murthy & Co., Cost Accountants (Firm Reg. No. 000042) as Cost Auditors of the Company for
conducting the audit of cost records of the Company for the financial year 2025-2026.

Accordingly, a resolution seeking ratification of the remuneration to M/s. Narasimha Murthy
& Co. - Cost Auditors by the members of the Company is included in the Notice of the ensuing

Annual General Meeting.

SECRETARIAL AUDITORS’ AND AUDIT REPORT:

Pursuant to the provisions of Section 204 of the Companies Act, 2013 (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 and amended Regulation 24A (as may be
applicable) of the SEBI Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], The Board based on the
recommendation of Audit Committee approved the appointment of Mr. Maneesh Gupta,
Practicing Company Secretaries (Peer Reviewed Firm Registration No./ Certificate No.
2314/2022), as Secretarial Auditors of the Company for a term of 5 years commencing from
19™ Annual General Meeting (“AGM”) till the conclusion of the 24™ AGM, subject to the
approval of Shareholders of the Company at the ensuing AGM.

While the Company being a High Value Debt Listed Entity (“HVDL”) is following the regulations
15 to 27 as stated in Chapter IV of Listing Regulations, however recently a new ‘Chapter VA’
was introduced by SEBI for entities having Listed Non-Convertible Debt securities. In terms of
applicability of newly introduced chapter, there is a gray area in terms of applicability of certain
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Regulations, therefore we are placing this item before the members of the Company on a
precautionary note.

The Secretarial Audit Report for the financial year ended March 31, 2025 is enclosed as
Annexure - B. The Secretarial Audit Report does not contain any qualifications, reservations or
adverse remarks.

DEPOSITS:

The Company has not accepted any Deposits during the year under review, therefore, no
disclosure as per Rule 8(5) of The Companies (Acceptance of Deposits) Rules, 2014 is required.

ANNUAL RETURN:

Pursuant to Section 92(3) read with Section 134(3)(a) of the Companies Act, 2013, the Annual
Return as on March 31, 2025, is available on the Company’s website on
https://www.newdelhiairport.in/corporate/our-company

REPORT ON CORPORATE GOVERNANCE:

Your Company works towards continuous improvement in governance practices and
processes, in compliance with the statutory requirements. The Report on Corporate
Governance as stipulated under relevant provisions of SEBI Listing Regulations forms part of
the Annual Report. The requisite Certificate from the Practicing Company Secretary confirming
compliance with the conditions of Corporate Governance is attached to the said Report.

MEETINGS OF THE BOARD AND COMMITTEES:

Details in respect of Meetings of the Board and Committees are provided in Corporate
Governance report, forming part of the Directors Report.

CORPORATE SOCIAL RESPONSIBILITY (CSR):

As per the provisions of Section 135 of the Companies Act, 2013 and rules made thereunder,
the annual report on CSR activities and initiatives of the Company for the financial year 2024 -
2025 is enclosed as Annexure - C.

DIRECTORS RESPONSIBILITY STATEMENT:

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of Section 134(3)(c)
of the Companies Act, 2013:

a) that in the preparation of the Annual Financial Statements for the year ended March 31,
2025, the applicable accounting standards had been followed along with proper
explanation relating to material departures, if any;


https://www.newdelhiairport.in/corporate/our-company
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that such accounting policies as mentioned in the Notes to the Financial Statements have
been selected and applied consistently and judgments and estimates have been made that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the
company as at March 31, 2025 and of the loss of the company for the year ended on that
date;

that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 2013 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

that the Annual Financial Statements have been prepared on a going concern basis;

proper internal financial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively.

that proper systems have been devised to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

SECRETARIAL STANDARDS:

Your Company has complied with applicable Secretarial Standards (SS), i.e. SS-1 and SS-2,
relating to ‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, issued by
The Institute of Company Secretaries of India.

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Appointments:

During the financial year under review, following Director(s) were appointed/reappointed:

1.

2.

The term of Mr. Grandhi Mallikarjuna Rao, as Executive Chairman had expired on March
31, 2024. Further, on the basis of the recommendation of Nomination and Remuneration
Committee, he was re-appointed as an Executive Chairman at Meeting of Board of
Directors held on March 27, 2024 for another term of three years w.e.f. April 01, 2024 till
March 31, 2027 and subsequently his remuneration was also approved by the Board of
Directors on June 11, 2024. Further, Members of the company had also approved the
reappointment and remuneration of Mr. Grandhi Mallikarjuna Rao, as an Executive
Chairman of the Company in the Extraordinary General Meeting held on June 17, 2024.

The term of Mr. G.B.S. Raju, as Managing Director of the Company had expired on March
31, 2024. Further, on the basis of the recommendation of Nomination and Remuneration
Committee, he was reappointed as Managing Director at Meeting of Board of Directors
held on March 27, 2024 for a term of three years w.e.f. April 01, 2024 till March 31, 2027
and subsequently his remuneration was also approved by the Board of Directors on June
11, 2024. Further, Members of the company had also approved the reappointment and
remuneration of Mr. G.B.S. Raju, as Managing Director of the Company in the Extraordinary
General Meeting held on June 17, 2024.
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3. The term of Mr. Indana Prabhakara Rao, as an Executive Director of the Company was
expired on March 31, 2024. Further, on the basis of the recommendation of Nomination
and Remuneration Committee, he was reappointed as Executive Director at Meeting of
Board of Directors held on March 27, 2024 for a term of three years w.e.f. April 01, 2024
to March 31, 2027 and subsequently his remuneration was also approved by the Board of
Directors on May 29, 2024. Further, members of the company had also approved the
reappointment and remuneration of Mr. Indana Prabhakara Rao, as Executive Director of
the Company in the Extraordinary General Meeting held on June 17, 2024.

4. The first Term of Mr. Amarthaluru Subba Rao (DIN: 00082313) had expired on September
09, 2024.Hence, on the basis of the recommendation of Nomination and Remuneration
Committee, Board of Directors at its Meeting held on August 13, 2024, approved the re-
appointment of Mr. Amarthaluru Subba Rao as an Independent Director for second term
w.e.f. from September 10, 2024 or from the conclusion of 18™ Annual General Meeting, ,
whichever is earlier, to hold office for a term of 5 consecutive years or up to the conclusion
of 23 Annual General Meeting, whichever is earlier. Further, Members of the Company
had also approved the reappointment of Mr. Amarthaluru Subba Rao as Independent
Director of the Company in the AGM held on September 09, 2024

5. The first Term of Dr. Emandi Sankara Rao (DIN: 05184747) had expired on September 09,
2024 Hence, on the basis of the recommendation of Nomination and Remuneration
Committee, Board of Directors at its Meeting held on August 13, 2024, approved the re-
appointment of Dr. Emandi Sankara Rao as an Independent Director for second term w.e.f.
from September 10, 2024 or from the conclusion of 18™ Annual General Meeting, ,
whichever is earlier, to hold office for a term of 5 consecutive years or up to the conclusion
of 23 Annual General Meeting, whichever is earlier. Further, Members of the Company
had also approved the reappointment of Dr. Emandi Sankara Rao as an Independent
Director of the Company in the AGM held on September 09, 2024.

6. The term of Mr. Kada Narayana Rao, as Whole Time Director of the Company had expired
on March 31, 2025. Further, on the basis of the recommendation of Nomination and
Remuneration Committee, he was reappointed as Whole Time Director at Meeting of
Board of Directors held on January 28, 2025, for a term of three years w.e.f. April 01, 2025
to March 31, 2028 and subsequently his remuneration was also approved by the Board of
Directors on January 28, 2025. Further, members of the company had also approved the
reappointment and remuneration of Mr. Kada Narayana Rao, as Whole Time Director of
the Company in the Extraordinary General Meeting held on February 25, 2025.

Further, Mr. Kada Narayana Rao (DIN: 00016262), Mr. Fabien Alain Camille Lawson (DIN:
10360063), Dr. Srinivas Hanumankar (DIN: 10303016) and Mr. Pankaj Malhotra (DIN:
10419629) are the Directors liable to retire by rotation and being eligible, have offered
themselves for re-appointment in the ensuing Annual General Meeting. The Board of
Directors has recommended their re-appointment for the approval of the members in the
ensuing Annual General Meeting.
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Post closure of financial year March 31, 2025:

Post closure of the financial year ended March 31, 2025, considering the deep repository of
knowledge and experience (including the proficiency), integrity, expertise, sharp business
acumen and as a strong votary of the highest standards of corporate governance, the Board of
Directors at its Meeting held on May 22, 2025, approved the appointment of Mr. Matthias
Engler as an Additional Director of in the category of Non-Executive Director of the Company
to hold office up to the date of next Annual General Meeting or the last date on which the
Annual General Meeting should have been held, whichever is earlier subject to the approval of
Members of the Company.

Cessations or Resignations:

Post closure of the financial year under review, the following Cessations/ Resignations took
place:

1. Ms. Denitza Weismantel [DIN: 07466436)] has resigned as a Director of the Company with
effect from May 22, 2025.

2. Mr. Matthias Engler [DIN: 06363447] has resigned as an Alternate Director to Ms. Denitza
Weismantel of the Company with effect from May 22, 2025.

The Board of Directors placed on record its deep appreciation for the services and support
rendered by Ms. Denitza Weismantel and Mr. Matthias Engler, alternate Director to Ms.
Denitza Weismantel.

Mr. Videh Kumar Jaipuriar - Chief Executive Officer, Mr. Hari Nagrani - Chief Financial Officer
and Mr. Abhishek Chawla — Company Secretary & Compliance Officer continues to be Key
Managerial Personnel (KMPs) of the Company.

NOMINATION AND REMUNERATION POLICY:

Details in respect of Nomination and Remuneration Policy are provided in Corporate
Governance report, forming part of the Directors Report.

STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE
AND EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS
APPOINTED DURING THE YEAR:

There are no independent director(s) appointed by the Company during the year under review.

DECLARATIONS BY INDEPENDENT DIRECTORS:

All the independent directors of the Company have submitted their declarations that each of
them meets the criteria of independence as provided under Section 149(6) of the Companies
Act, 2013 along with the rules framed thereunder and Regulation 16 (as may be applicable) of
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Listing Regulations. There has been no change in the circumstances affecting their status as
independent directors of the Company.

During the financial year under review, the independent directors of the Company had no
pecuniary relationship or transactions with the Company, except as disclosed in this Report.

Basis the declarations received from the independent directors and the disclosures made by
them, the Board, acknowledging the veracity of the same, has concluded that the independent
directors are the persons of integrity and qualify as such and that they are independent of the
Management of the Company.

In terms of Section 150 of the Companies Act, 2013 read with Rule 6 of the Companies
(Appointment and Qualification of Directors) Rules, 2014, the names of all the independent
directors of the Company are forming part of the data bank maintained by the Indian Institute
of Corporate Affairs.

SEPARATE MEETING OF INDEPENDENT DIRECTORS:

Details in respect of separate meeting of Independent Directors are provided in Corporate
Governance report, forming part of the Directors Report.

BOARD EVALUATION:

Details in respect of Board Evaluation are provided in Corporate Governance report, forming
part of the Directors Report.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186:

Your Company being an Infrastructure Company, the provisions of Section 186 of the
Companies Act, 2013, except sub-section (1), are not applicable to the Company.

The details of Investments already made by the Company form part of the notes to the
Financial Statements in the Annual Report and there were no other investments made by
the Company, except Treasury Investments in Deposits, Mutual Funds, Commercial Papers
etc.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION
188 AND SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015:

All contracts/arrangements/transactions entered by the Company during the financial year
2024-2025 with related parties were in the ordinary course of business and on an arm’s length
basis.

However, the approval of the Board of Directors were obtained for all the
contracts/arrangements entered into with Group Entities during the financial year, pursuant
to the requirements of the Operation, Management & Development Agreement (OMDA)
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executed by the Company with Airports Authority of India (AAl). As a good corporate
governance practice, necessary disclosures as required under the provisions of Section 188 of
the Companies Act, 2013 read with the rules made thereunder and the Listing Regulations read
with applicable SEBI Circulars were made to the Board of Directors at the time of obtaining
their approval. Although the provisions of Section 188 of the Companies Act, 2013 are not
applicable, the details of all such contracts/arrangements are enclosed in the format of AOC-2
as Annexure - D.

Further, pursuant to the applicable provisions of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], your
Company has made adequate related party disclosures as specified in Regulation 53 read with
Para A of Schedule V of the Listing Regulations.

The members may refer Note No. 37 to the Standalone Financial Statement which sets out
related party disclosure pursuant to Ind AS.

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION:

There are no material changes and commitments affecting the financial position of the
Company after the end of financial year till the date of this Report.

CHANGE IN THE NATURE OF BUSINESS, IF ANY:

During the financial year 2024-2025, there is no change in the nature of business of your
Company.

CHANGE IN THE SHARE CAPITAL, IF ANY:

During the financial year 2024-2025, there is no change in the Share Capital of your Company.

However, there are the following changes occurred in the shareholding pattern of the
Company:

The members of the Company may please note that the Hon’ble National Company Law
Tribunal, Chandigarh Bench (Court-l) ("NCLT") vide its Order dated June 11, 2024, had
approved the composite scheme of amalgamation and arrangement amongst GMR Airports
Limited (“GAL” OR “Transferor Company-1") and GMR Infra Developers Limited (“GIDL” or “the
Transferor company-2”) with GMR Airports Infrastructure Limited (“GIL” or “Transferee
Company”) and their respective Shareholders and Creditors (“Scheme”), whereby the
Transferor Companies -1 & 2 in a step approach have been amalgamated with the Transferee
Company.

The appointed date of the Scheme of amalgamation and arrangement was April 01, 2023 and
its effective date was July 25, 2024.
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GMR Airports Limited was the immediate holding Company of Delhi International Airport
Limited (“DIAL”) holding 1,567,999,798 equity shares representing 64.00% in DIAL. Further,
GMR Airports Limited holds jointly with Mr. Srinivas Bommidala and Mr. Grandhi Kiran Kumar
1 equity share each.

By virtue of this Corporate Restructuring and sanctioned scheme, GAL stand dissolved without
undergoing the process of winding up.

In view of the above, GMR Airports Limited (formerly GMR Airports Infrastructure
Limited)become ultimately the holding Company of DIAL and shall continue to hold
1,567,999,898 equity shares in DIAL along with the 1 equity share each jointly with Mr.
Srinivas Bommidala and Mr. Grandhi Kiran Kumar and all the contracts, agreements,
investments, liabilities, and obligations of GAL with DIAL, which are subsisting or having effect
immediately before the Effective Date i.e. July 25, 2024, stand transferred to and vested
ultimately in GMR Airports Limited (formerly GMR Airports Infrastructure Limited) and be in
full force and effect in favour of GMR Airports Limited (formerly GMR Airports Infrastructure
Limited)

Further, the Company received the request for transfer of 24,50,00,000 fully paid-up equity
shares of Rs.10/- from Fraport AG Frankfurt Airport Services Worldwide (“Fraport”) to GMR
Airports Limited (Formerly GMR Airports Infrastructure Limited) .Subsequently, the
Transaction was consummated on March 7, 2025 and GMR Airports Limited (formerly GMR
Airports Infrastructure Limited) acquired 245,000,000 equity shares, representing 10% equity
stake in DIAL held by Fraport in demat mode, at a total consideration of USD 126 million
(about Rs. 10,970,064,000 crores).

After Transfer of Shares, GAL holds 1812,999,895 equity shares of Rs. 10/- each representing
74% of the total paid up share capital along with 1 equity share each jointly with Mr. Srinivas
Bommidala, Mr. Grandhi Kiran Kumar and GMR Airports Limited (formerly GMR Airports
Infrastructure Limited) is also in the process of formalizing the holding of 1 equity share each
jointly with Mr. Saurabh Chawla, Mr. Gadi Radha Krishna Babu and Mr. Rajesh Kumar Arora.

PARTICULARS OF EMPLOYEES / EMPLOYEE REMUNERATION:

Pursuant to Rule 2A of the Companies (Specification of Definitions Details) Rules, 2014, public
companies which have not listed their equity shares on a recognized stock exchange but have
listed their non-convertible debt securities issued on a private placement basis in terms of SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, shall not be considered
listed company in terms of the Act. Hence, section 197(12) of the Act read with Rule 5 of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 are not
applicable on the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING
AND OUTGO:

The particulars relating to conservation of energy, technology absorption, foreign exchange
earnings and outgo, as required to be disclosed under the Act, are provided in Annexure - E to
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the Report. The details of Foreign Exchange earnings and outgo are given in the Note No. 43
“Other Disclosures” to the Notes to Accounts to the standalone financial statements as
enclosed.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY:

GMR Group’s Enterprise Risk Management (ERM) philosophy is “To integrate the process for
managing risk across GMR Group and throughout its businesses and lifecycle to enable
protection and enhancement of stakeholder value.

Your Company, in line with Group ERM policy, has developed, adopted and implemented its
Enterprise Risk Management framework to identify risk elements and their potential impact
which may affect the organization. Your company continues to monitor and manage risks by
providing reasonable assurance for achievement of its business objectives. During the
Organizational Strategy Planning process, all potential risks emerging from environment scan
discussions and deliberations between your Company’s Senior Management, are captured and
a consolidated list of top risks is prepared and reviewed periodically.

Further, in order to stay competitive and bring in industry best practices, your Company
refreshed its existing risk management framework in 2021 and also defined the organizational
risk policy to proactively counter new and upcoming risks. Your Company has also been
periodically reviewing the enterprise risk library as part of its risk monitoring mechanism. While
there were no risks perceived to threaten the existence of your Company, following have been
identified as certain key risks, which are being monitored at regular intervals along with
mitigating measures:

1. Strategic Risk such as Reputational Risk, Competition risk, Political risk, Market and credit
risk, etc.

2. Operational risks — Physical risk, Technology risk, Project execution risk, Human resource

risk, Information security etc.

Financial risks — Liquidity risk, Financial reporting risk, treasury risk etc.

Governance risks — Legal / Regulatory risk, EHS risk etc.

5. Force majeure events like pandemic, earthquake disrupting entire aviation value chain and
the larger economy.

Hw

Your Company incorporated an agile strategy to create crisis escalation procedures duly
monitored by the management team on periodic basis. Rather than a ‘wait and see’ approach,
your Company responded swiftly and acted rapidly on contingencies to ensure business
continuity. Through extensive outreach and collaboration with all stakeholders and aligning
ERM within our strategy, your Company positioned itself to reduce business loss and seize
business opportunities that might otherwise have been missed.

Further, as per the provisions of the Companies Act, 2013 and Listing Regulations the existing
policy/ framework was amended and approved by the Board of Directors at its meeting held
on July 29, 2022.



X

INDIRA GANDHI | 9 R
INTERNATIONAL AIRPORT L\

DISCLOSURE OF POLICY ON WHISTLE BLOWER / VIGIL MECHANISM:

Details in respect of disclosure of Policy on Whistle Blower / Vigil Mechanism are provided in
Corporate Governance report, forming part of the Directors Report.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR TRIBUNALS
IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN FUTURE:

There are no significant and material orders passed by the regulator or courts or tribunals
impacting the going concern status and Company’s operations in future, except as explained
in this Report under the Regulatory section.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL
STATEMENTS:

Your Company has adopted policies and procedures including the design, implementation &
review of internal financial controls that were operating effectively to ensure orderly and
efficient conduct of its business, including adherence to the Company’s policies, safeguarding
of its assets, prevention and detection of fraud and errors, accuracy and completeness of
accounting records and the timely preparation of reliable financial disclosures under The
Companies Act, 2013.

These controls are embedded in various business processes and are evaluated across all
functional areas (including IT & SAP), independently by Management Assurance Group
(Internal Auditors of the Company) during audits.

Mitigation plans (corrective & preventive) are put in place to strengthen the controls where
weaknesses have been identified during the review and the testing results are reported to the
Audit Committee on a regular basis. Emphasis is always placed on automation of controls
within the process to minimize deviations and exceptions.

During the financial year 2024-2025, no reportable material weaknesses were observed in the
design or operating effectiveness of the controls, except in few areas where there is a need to
further strengthen the controls.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013:

Details in respect of disclosure under the Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013 are provided in Corporate Governance
report, forming part of the Directors Report.

Our company has in place with Anti-Sexual Harassment Policy and also complied the
requirements of The Sexual Harassment of Women at the Workplace (Prevention, Prohibition
and Redressal) Act, 2013. An Internal Committee (IC) has been set up to address complaints
received regarding sexual harassment. All woman employees (permanent, contractual,
temporary, trainees) are covered under this Policy.
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The following is a summary of sexual harassment complaints received and disposed of by Your
Company during the financial year 2024-2025:
Number of complaints received: 2
Number of complaints disposed of/ dismissed: 2
number of cases pending for more than ninety days: NIL

Further, our company is complied the requirements of the Maternity Benefits Act, 1961.

TRANSFERS TO THE INVESTOR EDUCATION AND PROTECTION FUND:

There is no transfer to the investor education and protection fund during the financial year
ended March 31, 2025.

INSURANCE:

The Company’s properties including building etc. have been adequately insured against major
risks.

PREVENTION OF INSIDER TRADING:

Details in respect of prevention of insider trading are provided in Corporate Governance
report, forming part of the Directors Report.

FAMILIARISATION PROGRAMME FOR INDEPENDENT DIRECTORS:

Details in respect of Familiarisation Programme for Independent Directors are provided in
Corporate Governance report, forming part of the Directors Report.

GREEN INITIATIVE:

Electronic copies of the Annual Report 2024-25 and the Notice of the 19" Annual General
Meeting are sent to all members/shareholders whose email addresses are registered with the
Company/ RTA. The hard copy of Annual Report 2024-25 will be sent only to those members/
shareholders who requests for the same.

DISCLOSURE UNDER INSOLVENCY AND BANKRUPTCY CODE, 2016:

During the financial year under review, no Corporate Insolvency Resolution Process (CIRP) was
initiated or pending against your Company, under the Insolvency and Bankruptcy Code, 2016
(IBC) as amended.

DURING THE FINANCIAL YEAR UNDER REVIEW THERE WAS NO DIFFERENCE BETWEEN
AMOUNT OF THE VALUATION DONE AT THE TIME OF ONE-TIME SETTLEMENT AND THE
VALUATION DONE WHILE TAKING LOAN FROM THE BANKS OR FINANCIAL INSTITUTIONS
ALONG WITH THE REASONS THEREOF:

Not Applicable.
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BOARD POLICIES:

The details of the policies including Policy on Related Party Transactions (RPT) approved and
adopted by the Board of Directors as required under the Companies Act, 2013 and Securities
and Exchange Board of India (SEBI) regulations are available on the Company’s website, at
https://www.newdelhiairport.in/corporate/our-company?g=collapseinvestor

GENERAL:

Your directors further state that no disclosure or reporting is required in respect of various
items, which are only applicable to Equity listed companies or where there were no
transactions or event during the financial year under review viz. Issue of Equity Shares with
differential voting rights, Sweat Equity, ESOP, remuneration details of top ten employees,
Change in the nature of Business, receipt of commission by Managing Director (MD) or Whole-
time Director (WTD) from Subsidiaries etc.

ACKNOWLEDGEMENT:

Your Directors take this opportunity to express their sincere thanks and gratitude to the
Government of India, Government of National Capital Territory of Delhi, Ministry of Civil
Aviation, Airports Authority of India, BSE Limited, Airports Economic Regulatory Authority of
India, Directorate General of Civil Aviation, Bureau of Civil Aviation Security, IATA, ACI, Airlines,
CISF, Delhi Police, various departments/agencies of Central Government State Government,
other agencies, users, customers of the Airport, Investors, Bankers and Financial Institutions,
GMR Group and Fraport AG Frankfurt Airport Services Worldwide, for their co-operation.

Your Directors’ place on record their sincere appreciation of the contributions made by the
employees at all levels through their hard work, dedication, solidarity and support.

For and on behalf of the Board of Directors of
Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2025
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REPORT ON CORPORATE GOVERNANCE

Company’s Philosophy on Code of Governance

Corporate governance involves a set of relationships between a company’s management, its
board, its shareholders and other stakeholders. Corporate governance also provides the
structure through which the objectives of the company are set, and the means of attaining
those objectives and monitoring performance are determined. It helps define the way
authority as well as responsibilities are allocated and how decisions are taken. Good
governance aims at achieving high levels of accountability, efficiency, responsibility,
transparency, and fairness in all areas of operation to increase the confidence of investors and
other stakeholders. Your Company has a large number of stakeholders in all spheres of
business and society. It will be our endeavour to constantly promote and enhance the
stakeholders’ legitimate interests.

Ethics / Governance Policies

The Company endeavors to conduct its businesses and strengthen relationships in a manner
that is dignified, distinctive and responsible. The Company adheres to ethical standards to
ensure integrity, transparency, independence and accountability in dealing with all the
stakeholders. Therefore, the Company has adopted various codes and policies to carry out its
duties in an ethical manner. Some of these codes and policies are:

e Code of conduct for Directors and Senior Managerial Personnel.

e Code of Business Conduct and Ethics applicable to all employees.

e Code of Conduct for Prevention of Insider Trading and Code of Practices and Procedures
for Fair Disclosures of Unpublished Price Sensitive Information.

e Corporate Social Responsibility Policy.

¢ Nomination and Remuneration Policy.

e Policy on Whistle Blower.

e Policy on Related Party Transactions.

e Enterprise Risk Management (ERM) Policy.

e Documents Preservation and Archival Policy.

e Policy for determining material subsidiaries.

e Policy against Sexual Harassment.

e Anti-Bribery and Anti-Corruption Policy.

e Climate Resilience Policy.

e Policy for processing of unclaimed amount of Investor.

e Board Diversity Policy.

Board of Directors
Board composition and category of Directors

The Company’s policy is to maintain the optimum combination of Executive and Non-
Executive Directors. The composition of the Board and category of Directors is as follows:
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Category Name of the Directors
Executive Directors Mr. G. M. Rao (Executive Chairman)
Mr. G.B.S. Raju (Managing Director)
Mr. Indana Prabhakara Rao (Executive Director)
Mr. Kada Narayana Rao (Whole-time Director)

Non-Executive & Mr. Grandhi Kiran Kumar
Non-Independent Mr. Srinivas Bommidala
Directors Mr. Fabien Lawson

Mr. Regis Lacote
Dr. Srinivas Hanumankar
Ms. Rubina Ali
Mr. Pankaj Malhotra
*Ms. Denitza Weismantel
*Mr. Matthias Engler (Alternate Director to Ms. Denitza Weismantel)
Mr. Pierre Etienne Mathely (Alternate Director to Mr. Regis Lacote)
Independent Non- Mr. Subba Rao Amarthaluru
Executive Directors Dr. Mundayat Ramachandran
Dr. Emandi Sankara Rao
Ms. Bijal Tushar Ajinkya

* Post closure of Financial year, Ms. Denitza Weismantel and Mr. Matthias Engler (Alternate Director to Ms.

Denitza Weismantel) resigned from the post of Directorship of the Company w.e.f May 22, 2025.
* Further, Mr. Matthias Engler (DIN: 06363447) has been appointed as an Additional Director in the category of
Non-Executive Director of the Company w.e.f. May 22, 2025.

The category of non-executive directors who are not independent directors as per the
provisions of the Companies Act, 2013 and Regulation 16 (as may be applicable) read with 628
of the newly inserted ‘Chapter-VA’ of SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), are mentioned as Non-Executive - Non-Independent
Director. However, as per the explanation provided under Regulation 16 (as may be applicable)
read with 62B, in case of a listed entity which is a body corporate, mandated to constitute its
board of directors in the manner specified under the law under which it is established or is an
entity set up under the public private partnership model/structure, the non- executive
directors, other than a nominee director of such entity on its board of directors, shall be
treated as independent directors. Accordingly, the non-executive directors of the Company
would be considered as Independent Directors for the purpose of Listing Regulations.

Disclosure of relationships between directors inter-se:
Mr. G. M. Rao is the father of Mr. G. B. S. Raju and Mr. Grandhi Kiran Kumar. Mr. Srinivas

Bommidala is the son-in-law of Mr. G.M. Rao and, therefore, are deemed to be related to each
other. None of the other Directors are related to any other Director on the Board.
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Attendance of Directors at Board Meetings, last Annual General Meeting (AGM) and number
of other Directorships and Chairmanships / Memberships of Committees of each Director in
various Companies and shareholding in Delhi International Airport Limited:

Sl. Name of DIN A Catego| Numberof | Number of Board Meetings | Whether No. of
No. Director ry other committee | during the period |presentat| shares/
@ |Directorships |Chairmanship | from April 01, 2024 the Convertible
held in other s/ to March 31, 2025 | Previous | Instruments
Public Limited| memberships AGM held as on
Companies as| held in other held on | March 31,
on March 31, |Public Limited September|  2025%
2025% Companies as 09, 2024
on March 31,
2025
Chair | Direc| Chair | Mem| Held Attende
man | tor | man | ber |duringthe| d*
tenure
1. | Mr.G.M. Rao 00574243 EC 7 - - - 4 4 No NIL
2. | Mr.G.B.S. 00061686 MD 3 4 - - 4 3 No NIL
Raju
3. | Mr. Grandhi 00061669 | NENID| 1 6 - - 4 4 No 1
Kiran Kumar (Jointly with
GMR Airports
Limited)
4. | Mr. Srinivas 00061464 | NENID| O 7 - 1 4 3 No 1
Bommidala (Jointly with
GMR Airports
Limited )
5. | Mr. Kada 00016262 | WTD - 1 - 1 4 4 Yes NIL
Narayana Rao
6. | Mr.Indana 03482239 ED - 5 - 3 4 3 No NIL
Prabhakara
Rao
7. | Mr. Regis 09135168 | NENID - - - - 4 3 No NIL
Lacote
8. | Mr. Pierre 10360054 |Alternate| - 4 - 2 4 1 No NIL
Etienne tF‘; Mr.
% egis
Mathely/ Lacote.
9. | Mr. Fabien 10360063 [NENID| - 2 - - 4 2 No NIL
Lawson
10. | Dr. M. 01573258 | NEID - 7 2 5 4 4 Yes NIL
Ramachandran
11. | Ms. Rubina Ali | 08453990 | NENID - 2 1 - 4 1 No NIL
12. | Dr. Srinivas 10303016 |NENID| 1 1 - - 4 Yes NIL
Hanumankar
13. | *Ms. Denitza 07466436 | NENID - - - - 4 2 No NIL
Weismantel
14. | *Mr. Matthias | 06363447 | Alterna| - - - - 4 1 Yes NIL
Engler teto
Ms.
Denitza
Weism
antel
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15. | Dr. Emandi 05184747 | NEID - 7 1 5 4 4 Yes
Sankara Rao

NIL

16. | Mr. 00082313 | NEID - 5 4 3 4 3 Yes
Amarthaluru
Subba Rao

NIL

17. | Ms. Bijal 01976832 | NEID - 8 4 4 3 No
Tushar Ajinkya

NIL

18. | Mr. Pankaj 10419629 | NENID - 1 - - 4 4 Yes
Malhotra

NIL

ADIN — Director Identification Number

@EC — Executive Chairman, MD - Managing Director, ED — Executive Director, WTD — Whole time Director,
NENID - Non-Executive Non-Independent Director, NEID - Non-Executive Independent Director.

# Other companies include directorship in deemed public companies and do not include directorship(s) of

this Company, private limited companies, Section 8 companies and companies incorporated outside India.

## Committee means Audit Committee and Stakeholders' Relationship Committee.

S Attendance includes participation through video conference

SS  No convertible instrument was held by the Directors

* Post closure of the financial year ended on March 31, 2025, Ms. Denitza Weismantel (DIN:07466436) has
resigned from the Directorship of the Company w.e.f. May 22, 2025, consequently Mr. Matthias Engler (DIN:

06363447) Alternate Director to Ms. Denitza Weismantel has also ceased as an Alternate Director of the
Company.

Further, Mr. Matthias Engler (DIN: 06363447) has been appointed as an Additional Director in the category
of Non-Executive Director of the Company w.e.f. May 22, 2025.

% While calculating the number of Memberships in Audit Committee/ Stakeholders Relationship Committee

for Alternate Director, it has considered as it is held by Original Director.

Number of meetings of the Board of Directors held during the year and dates on which held:

Four Board Meetings were held during the financial year ended March 31, 2025, i.e., on May
29, 2024, August 13, 2024, October 24, 2024, and January 28, 2025. At least one board
meeting was held in each quarter and the gap between any two consecutive board meetings
did not exceed 120 days.

Familiarization programs Independent Directors

The Independent Directors are provided with necessary documents, viz., Company’s
corporate profile, its Mission, Vision, Values and Beliefs, Organization Structure, the
Company’s history and milestones, Annual Reports, a brief background on the business of
the Company, Institutional Building and highlights of its performance, major policies of the
Company, Code of Conduct, fund raising history etc. Periodic presentations are made to the
Board on business and performance updates of the Company, global business environment,
risk management, company policies and changes in the regulatory environment applicable
to the corporate sector and to the industry in which it operates and other relevant issues.
The details of such familiarization programs for Independent Directors are posted on the
website of the Company and can be accessed at https://www.newdelhiairport.in/pdf/dial--
familiarization-programme-for-independent---directors.pdf



https://www.newdelhiairport.in/pdf/dial--familiarization-programme-for-independent---directors.pdf
https://www.newdelhiairport.in/pdf/dial--familiarization-programme-for-independent---directors.pdf
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d. The following is the list of core skills/expertise/competencies identified by the Board of
directors required for effective functioning as required in the context of the business(es) and
sectors for it to function effectively, which are available with the Board. The names of
directors who have such skills/expertise/competencies as identified by the Board are given
below:

S. No. 1. 2. 3. 4, 5. 6. 7. 8. 9. 10. | 11. 12. 13. | 14. | 15. | 16

Area of Mr. Mr. Mr Mr. | Mr. Mr. Dr. Ms. Mr. Mr. | Mr. Ms. Mr. | Dr. Dr. M
Skills/ G.M. | Gran | Sriniv | G.B. | Kada Indan | Sriniv | Rubin | Pank | Fabi | Regis | Denit | A Ema | M. S.
Expertise | Rao dhi as S Naray | a as a Ali aj en Lacot | za Sub | ndi | Ra Bij
Kiran | Bom | Raju | ana Prabh | Hanu Malh e Weis | ba San | mac | al
Kuma | midal Rao akara | mank otra mant | Rao | kara | han | Aji
r a Rao ar el Rao | dra | nk

Project v v v v v v v v v v v v v v v -
Manage
ment

Domain/ |V i \ Vv v v i\ v v v v v v v v Vv
Industry
Specialist

Asset v v v v v v v - v \ \ v v v v -
Manage
ment/
Operatio
nal
Excellenc
e

Business | V v v v v v v v v \ \ v v v v v
Develop
ment &
Business
Strategist

Organizat | V v v v v v v v v v v v v v v v
jonal
Learning
and
Institutio
nal
Memory
and
Governa
nce
Consciou
sness

Function |V v v Y v v v v v \ \ v v v v v
al
expertise

Informati | V v v v v v v v v v v v v v v v
on
Technolo
gy

Finance v v v v v v v - v v v v v v v v
&
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Banking,
etc.

Networki | Vv v v v v v v v v v v v v v v
ng

General
Attribute
S

Entrepre
neurship

Understa
nding of
Domestic
Economi
C,
Environm
ent, &
Global
Issue

Interpers
onal
Commun
ication
skills,
Leadershi
p Skills

Soundne
ss of
Judgmen
t, People
&
Process
Orientati
on

e. Selection of Independent Directors

Taking the requirement of skill sets on the Board into consideration, eminent persons having
independent standing in their respective field or profession and who can effectively
contribute to the Company’s business and policy decisions are considered by the Nomination
and Remuneration Committee, for appointment, as Independent Directors on the Board. The
Committee considers qualification, positive attributes, area of expertise, the skillset required
for Directors of the Company and number of Directorships and Memberships held in various
committees of other companies by such persons for selection of directors and determining
directors’ independence. The Board considers the Committee’s recommendations, takes
appropriate decisions and recommends to the shareholders, the appointment of
Independent Directors.

The Independent Directors, at the first meeting of the Board in which they participate as
Directors, thereafter at the first meeting of the Board in every financial year or whenever
there is any change in the circumstances which may affect their status as an Independent
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Director, give a declaration that they meet the criteria of independence as provided under
the Companies Act, 2013 and Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (hereinafter referred to as “Listing Regulations”)
as amended from time to time.

f. Detailed reasons for the resignation of an independent director who resigns before the expiry
of his/her tenure along with a confirmation by such director that there are no other material
reasons other than those provided: Not Applicable.

.  Audit Committee
a. Composition of Audit Committee:

Your Company, in compliance with the provisions of Section 177 of the Companies Act, 2013
(“Act”) read with rules made thereto and Regulation 18 (as may be applicable) read with
Regulation 62F of the newly inserted ‘Chapter-VA’ of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 [hereinafter
“Listing Regulations”], has duly constituted Audit Committee. The composition of the Audit
Committee of the Board as on March 31, 2025, was as under:

1 Mr. Subba Rao Amarthaluru Independent Director Chairman
2 Mr. Indana Prabhakara Rao Executive Director Member
3 Ms. Denitza Weismantel* Non-Executive Director Member
4 Mr. Pankaj Malhotra Non-Executive Director Member
5 Dr. M. Ramachandran Independent Director Member
6 Ms. Bijal Tushar Ajinkya Independent Director Member
7 Dr. Emandi Sankara Rao Independent Director Member

Mr. Fabien Lawson is an Observer in the Audit Committee.
*Post closure of the financial year under review, Ms. Denitza Weismantel (DIN:07466436)
ceased as the Member of the Audit Committee of the Company, with effect from May 22,
2025.

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
Audit Committee.

Mr. Subba Rao Amarthaluru- Chairman of the Audit Committee, had attended the last
Annual General Meeting held on September 09, 2024 and was available to address the
queries of the shareholders.

During the financial year under review, the Board of Directors had accepted all the
recommendations of the Audit Committee.

b. Meetings and attendance during the year:

During the financial year ended March 31, 2025, four meetings of the Audit Committee
were held i.e., May 28, 2024, August 12, 2024, October 24, 2024 and January 28, 2025.
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The attendance of the Audit Committee members is as under:

Name of Members No. of the Meetings
Held during tenure Attended

Mr. Subba Rao Amarthaluru 4 4
Mr. Indana Prabhakara Rao 4 3
Dr. M. Ramachandran 4 4
Dr. Emandi Sankara Rao 4 4
Ms. Denitza Weismantel 4 0
Mr. Matthias Engler

(Alternate to Ms. Denitza Weismantel) 4 2
Ms. Bijal Tushar Ajinkya 4 2
Mr. Pankaj Malhotra 4 4

The terms of reference of the Audit Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[DIAL / Company], and pursuant to the provisions of the Companies Act, 2013 (the “Act”),
and the applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable,
following are the Terms of Reference [“ToR”]/ Role of the Audit Committee [“AC”] of the
Board of Directors of the Company:

S. No. Terms of Reference

1 oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient
and credible;

2 recommendation for appointment, remuneration and terms of appointment of

auditors of the Company;

3 approval of payment to statutory auditors for any other services rendered by
the statutory auditors;

4 Reviewing/ examining with the management, the annual financial statements
and auditor's report thereon before submission to the board for approval, with
particular reference to:

i. matters required to be included in the director’s responsibility statement to
be included in the board’s report in terms of clause (c) of sub-section (3) of
Section 134 of the Companies Act, 2013;

ii. changes, if any, in accounting policies and practices and reasons for the
same;

iii. major accounting entries involving estimates based on the exercise of
judgment by management;

iv. significant adjustments made in the financial statements arising out of audit
findings;

v. compliance with listing and other legal requirements relating to financial
statements;

vi. disclosure of any related party transactions;

vii. modified opinion(s) in the draft audit report;
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reviewing, with the management, the quarterly financial statements before
submission to the board for approval;

reviewing, with the management, the statement of uses / application of funds
raised through an issue (public issue, rights issue, preferential issue, etc.), the
statement of funds utilized for purposes other than those stated in the offer
document / prospectus / notice and the report submitted by the monitoring
agency monitoring the utilisation of proceeds/ end use of funds of a public
issue/ offer or rights issue and related matters, and making appropriate
recommendations to the board to take up steps in this matter;

reviewing and monitoring the auditor’s independence and performance, and
effectiveness of audit process;

approval or any subsequent modification of transactions of the Company with
related parties;

scrutiny of inter-corporate loans and investments;

10

valuation of undertakings or assets of the Company, wherever it is necessary;

11

evaluation of internal financial controls and risk management systems;

12

reviewing, with the management, performance of statutory and internal
auditors, adequacy of the internal control systems;

13

reviewing the adequacy of internal audit function, if any, including the structure
of the internal audit department, staffing and seniority of the official heading
the department, reporting structure coverage and frequency of internal audit;

14

discussion with internal auditors of any significant findings and follow up there
on;

15

reviewing the findings of any internal investigations by the internal auditors into
matters where there is suspected fraud or irregularity or a failure of internal
control systems of a material nature and reporting the matter to the board;

16

discussion with statutory auditors before the audit commences, about the
nature and scope of audit as well as post-audit discussion to ascertain any area
of concern;

17

to look into the reasons for substantial defaults in the payment to the
depositors, debenture holders, shareholders (in case of non-payment of
declared dividends) and creditors;

18

to review the functioning of the Vigil Mechanism/ Whistle Blower policy.

19

approval of appointment of chief financial officer after assessing the
qualifications, experience and background, etc. of the candidate;

20

Carrying out any other function as is mentioned in these terms of reference of
the audit committee.

21

reviewing the utilization of loans and/ or advances from/investment by the
holding company in the subsidiary exceeding rupees 100 crore or 10% of the
asset size of the subsidiary, whichever is lower including existing loans /
advances / investments existing as on the date of coming into force of this
provision.
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22 consider and comment on rationale, cost-benefits and impact of schemes

involving merger, demerger, amalgamation etc.,, on the Company and its

shareholders.

23 The audit committee shall mandatorily review the following information:

i. the management discussion and analysis of financial condition and results of
operations.

ii. the management letters / letters of internal control weaknesses issued by
the statutory auditors.

iii. the internal audit reports relating to internal control weaknesses.

iv. the appointment, removal and terms of remuneration of the chief internal
auditor shall be subject to review by the audit committee.

v. statement of deviations:

(a) quarterly statement of deviation(s) including report of monitoring
agency, if applicable, submitted to stock exchange(s) in terms of Regulation
32(1).

(b) annual statement of funds utilized for purposes other than those stated

in the offer document/prospectus/notice in terms of Regulation 32(7).

24 the Audit Committee may make omnibus approval for related party transactions
proposed to be entered into by the company subject to such conditions as may
be prescribed under the provisions of the Act and Listing Regulations.

In case of transaction, other than transactions referred to in section 188 of the
Act, and where Audit Committee does not approve the transaction, it shall make
its recommendations to the Board:

In case any transaction involving any amount not exceeding one crore rupees is
entered into by a director or officer of the company without obtaining the
approval of the Audit Committee and it is not ratified by the Audit Committee
within three months from the date of the transaction, such transaction shall be
voidable at the option of the Audit Committee and if the transaction is with the
related party to any director or is authorised by any other director, the director
concerned shall indemnify the company against any loss incurred by it.

25 Any other matter as may be referred by the Board from time to time and as
may be required by the Companies Act, 2013 and Listing Regulations, as
amended from time to time or under any other applicable law or statute.

26 The Company Secretary shall review compliance under the SEBI (Prohibition of
Insider Trading) Regulations, 2015 on periodical basis and update the Audit
Committee at least once in a financial year and Audit committee shall verify that
Internal control systems are adequate and are operating effectively.

IV.  NOMINATION AND REMUNERATION COMMITTEE:
a. Composition of Nomination and Remuneration Committee:
Your Company, in compliance with the provisions of Section 178 of the Companies Act,

2013 [“Act”] read with rules made thereto and Regulation 19 (as may be applicable) read
with Regulation 62G of the newly inserted ‘Chapter-VA’ of Listing Regulations has duly
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constituted Nomination and Remuneration Committee. The composition of the
Nomination and Remuneration Committee of the Board of Directors as on March 31, 2025,
was as under:

S. No. \Name of Members Category of Director Chairman/ Member
1 Dr. Mundayat Ramachandran |Independent Director |Chairman
2 Mr. Grandhi Kiran Kumar Director Member
3 Ms. Denitza Weismantel* Director Member
4 Ms. Rubina Ali Director Member
5 Ms. Bijal Tushar Ajinkya Independent Director |Member
6 Mr. Amarthaluru Subba Rao |Independent Director |Member
7 Dr. Emandi Sankara Rao Independent Director |Member
8 Mr. Regis Lacote Director Member

*Post closure of the financial year under review, Ms. Denitza Weismantel (DIN:07466436)
ceased as the Member of the Nomination and Remuneration Committee of the Company,
with effect from May 22, 2025.

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as the Secretary to
the Nomination and Remuneration Committee.

Dr. Mundayat Ramachandran, who is the Chairman of the Nomination and Remuneration
Committee had attended the last Annual General Meeting held on September 09, 2024 and
was available to address the queries of the shareholders.

b. Meetings and attendance during the year:

During the financial year ended March 31, 2025, three meetings of the Nomination and
Remuneration Committee were held i.e. May 28, 2024, August 12, 2024 and January 28,
2025. The attendance of the Nomination and Remuneration Committee members is as

under:
Name of Members No. of the Meetings
Held during tenure  Attended

Dr. Mundayat Ramachandran 3 3
Mr. Grandhi Kiran Kumar 3 2
Ms. Rubina Ali 3 2
Mr. Subba Rao Amarthaluru 3 3
Dr. Emandi Sankara Rao 3 3
Mr. Regis Lacote 3 1
Ms. Denitza Weismantel 3 -
Mr. Matthias Engler (Alternate to Ms. Denitza Weismantel) 3 1
Ms. Bijal Tushar Ajinkya 3 2

c. The terms of reference of the Nomination and Remuneration Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [the
“Act”], and the applicable provisions of Securities and Exchange Board of India (Listing
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Obligations and Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as
applicable, following are the Terms of Reference [“ToR”]/ Role of the Nomination and
Remuneration Committee [“NRC”] of the Board of Directors of the Company:

S. Terms of Reference
No.
1 formulation of the criteria for determining qualifications, positive attributes and

independence of a director and recommend to the board of directors a policy

relating to, the remuneration of the directors, key managerial personnel and

other employees, after taking into consideration the following:

i. the level and composition of remuneration is reasonable and sufficient to
attract, retain and motivate directors of the quality required to run the
company successfully.

ii. relationship of remuneration to performance is clear and meets appropriate
performance benchmarks.

iii. remuneration to directors, key managerial personnel and senior management
involves a balance between fixed and incentive pay reflecting short and long-
term performance objectives appropriate to the working of the company and
its goals.

2 For every appointment of an independent director, the Nomination and

Remuneration Committee shall evaluate the balance of skills, knowledge and

experience on the Board and on the basis of such evaluation, prepare a

description of the role and capabilities required of an independent director. The

person recommended to the Board for appointment as an independent director
shall have the capabilities identified in such description. For the purpose of
identifying suitable candidates, the Committee may:

i. use the services of an external agencies, if required;

ii. consider candidates from a wide range of backgrounds, having due regard to
diversity; and

iii. consider the time commitments of the candidates.

3 formulation of criteria/ specify the manner for effective evaluation of

performance of Board of Directors, its committees and individual directors

including independent directors to be carried out either by the Board, by the

Nomination and Remuneration Committee or by an independent external

agency and review its implementation and compliance.

4 devising a policy on diversity of board of directors;

5 identifying persons who are qualified to become directors/ key managerial

personnel and who may be appointed in senior management in accordance with

the criteria laid down, and recommend to the board of directors their
appointment and removal.

6 whether to extend or continue the term of appointment of the independent
director, on the basis of the report of performance evaluation of independent
directors.

7 recommend to the board, all remuneration, in whatever form, payable to senior

management.
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8 Any other matter as may be referred by the Board from time to time and as may
be required by the Companies Act, 2013 and Listing Regulations, as amended
from time to time or under any other applicable law or statute.

d. Performance evaluation criteria for Independent Directors and Board

The Nomination and Remuneration Committee oversees the annual self-evaluation of the
Board including committees thereof and of individual directors. It reviews and discusses
all matters pertaining to the performance of all directors including independent directors,
periodically as may be necessary on the basis of the detailed performance parameters set
forth. The Committee also periodically evaluates the usefulness of such performance
parameters and makes necessary amendments.

The Nomination and Remuneration Committee has laid down the criteria/questionnaires
for performance evaluation of Board, Committees and Directors (including Chairman and
Independent Directors) which is based on certain parameters inter-alia including the
following:

i. Frequency of meetings and attendance of Directors.

ii. Timeliness of circulating Agenda for meetings.

iii. Quality, quantity and timeliness of flow of information to the Board.

iv. Promptness with which Minutes of the meetings are drawn and circulated.

v. Opportunity to discuss matters of critical importance, before decisions are made.

vi. Familiarity with the objects, operations and other functions of the Company.

vii. Level of monitoring of Corporate Governance Regulations and compliance.

viii. Involvement of Board in Strategy evolution and monitoring.

ix. Performance of the Chairperson of the Company including leadership qualities.

x. Directors’ contribution for enhancing the governance, regulatory, legal, financial,
fiduciary and ethical obligations of the Board.

xi. Directors” adherence to high standards of integrity, confidentiality and ethics.

xii. Overall performance and contribution of directors at the meetings.

xiii. Overall performance of the Board/Committees.

e. Nomination and Remuneration Policy

In terms of the provisions of Section 178 of the Companies Act, 2013 and Regulation 19
(as may be applicable) of Listing Regulations, the Nomination and Remuneration
Committee (NRC) is responsible for formulating the criteria for determining qualification,
positive attributes and independence of Directors. The NRC is also responsible for
recommending to the Board, a policy relating to the remuneration of the Directors, Key
Managerial Personnel and Senior Management. In line with this requirement, the Board
has adopted the Nomination and Remuneration Policy. The Remuneration Policy is
available on the website of the Company

https://www.newdelhiairport.in/pdf/dial-2206-Nomination-and-Remuneration-Policy.pdf
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STAKEHOLDERS RELATIONSHIP COMMITTEE:

a. Composition of Stakeholders Relationship Committee:

Your Company, in compliance with the provisions of Regulation 20 (as may be applicable)
read with Regulation 62H of the newly inserted ‘Chapter-VA’ of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 [hereinafter “Listing Regulations”], has duly constituted Stakeholders Relationship
Committee. The composition of the Stakeholders Relationship Committee of the Board as
on March 31, 2025, was as under:

S. No. \ Name of Members \ Category of Director Chairman/ Member
1 Mr. Grandhi Kiran Kumar Director Chairman
2 Ms. Denitza Weismantel* Director Member
3 Mr. G.B.S. Raju Managing Director Member
4 Mr. Kada Narayana Rao Whole-time Director Member
5 Mr. Amarthaluru Subba Rao Independent Director Member
6. Dr. Srinivas Hanumankar Director Member

*Post closure of the financial year under review, Ms. Denitza Weismantel (DIN:07466436)
ceased as the Member of the Stakeholders' Relationship Committee of the Company, with
effect from May 22, 2025

Mr. Abhishek Chawla, Company Secretary and Compliance Officer, acts as Secretary to the
Stakeholders' Relationship Committee.

Mr. Amarthaluru Subba Rao and Mr. Kada Narayana Rao, who were the members of the
Stakeholders Relationship Committee, had attended the last Annual General Meeting held

on September 09, 2024 and were available to address the queries of the shareholders.

b. Meetings and attendance during the year:

During the financial year ended March 31, 2025, one meeting of the Stakeholders'
Relationship Committee was held i.e., on October 24, 2024.

The attendance of the Stakeholders' Relationship Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Mr. Grandhi Kiran Kumar 1 -
Mr. G.B.S. Raju
Mr. Kada Narayana Rao
Mr. Amarthaluru Subba Rao
Ms. Denitza Weismantel
Mr. Matthias Engler

(Alternate to Ms. Denitza Weismantel)
Dr. Srinivas Hanumankar 1 -

=
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c. The terms of reference of the Stakeholders' Relationship Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and
the applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable, following
are the Terms of Reference [“ToR”]/ Role of the Stakeholders Relationship Committee
[“SRC”] of the Board of Directors of the Company:

1 Resolving the grievances of the security holders of the Company including
complaints related to transfer/ transposition/ transmission of shares, non-receipt
of annual report, non-receipt of declared dividends, issue of new/ duplicate
certificates, general meetings etc.

2 Review of measures taken for effective exercise of voting rights by shareholders.

3 Review of adherence to the service standards adopted by the Company in respect
of various services being rendered by the Registrar & Share Transfer Agent.

4 Review of the various measures and initiatives taken by the Company for reducing
the quantum of unclaimed dividends and ensuring timely receipt of dividend
warrants/ annual reports/ statutory notices by the shareholders of the company.

5 To perform all functions relating to the interests of shareholders/ security
holders/ investors of the Company as may be required by the provisions of the
Companies Act, 2013, Listing Regulations and guidelines issued by any regulatory
authority.

6 Any other matter as may be referred by the Board from time to time and as may
be required by the Companies Act, 2013 and Listing Regulations, as amended
from time to time or under any other applicable law or statute.

d. The details of the complaints received during the FINANCIAL YEAR 2024-25 and the status
of the same are as below:

i) Number of complaints pending as on April 1, 2024 : NIL
i) Number of shareholder complaints received - NIL
iii) Number of complaints resolved - NIL
iv) Number of complaints not resolved to the satisfaction of shareholders : NIL
v) Number of complaints pending as on March 31, 2025 : NIL

VI.  RISK MANAGEMENT AND ENVIRONMENT, SOCIAL AND GOVERNANCE (ESG) COMMITTEE:

a. Composition of Risk Management and Environment, Social & Governance (ESG)
Committee:

Your Company, in compliance with the provisions of Regulation 21 (as may be applicable)
read with Regulation 621 of the newly inserted ‘Chapter-VA’ of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
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[hereinafter “Listing Regulations”], has duly constituted Risk Management and
Environment, Social & Governance (ESG) Committee [“RM & ESG Committee”]. The
composition of the Risk Management (RM) and Environment, Social & Governance (ESG)
Committee of the Board as on March 31, 2025, was as under:

S. No. Name ‘ Category Designation

1 Mr. GBS Raju Managing Director Chairman
2 Mr. Amarthaluru Subba Rao Independent Director Member
3. Mr. Indana Prabhakara Rao Executive Director Member
4 Ms. Denitza Weismantel* Director Member
5 Mr. Videh Kumar Jaipuriar Chief Executive Officer Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
Risk Management (RM) and Environment, Social & Governance (ESG) Committee.

*Post closure of the financial year under review, Ms. Denitza Weismantel (DIN:07466436)
ceased as the Member of the Risk Management and Environment, Social & Governance
(ESG) Committee of the Company, with effect from May 22, 2025.

b. Meetings and attendance during the year:

During the financial year ended March 31, 2025, two meetings of the Risk Management
(RM) and Environment, Social & Governance (ESG) Committee were held i.e., on August
12, 2024 and January 28, 2025.

The attendance of the Risk Management (RM) and Environment, Social & Governance
(ESG) Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Mr. G.B.S. Raju 2 -
Mr. Amarthaluru Subba Rao 2
Mr. Indana Prabhakara Rao 1
Ms. Denitza Weismantel
Mr. Videh Kumar Jaipuriar

Mr. Matthias Engler
(Alternate to Ms. Denitza Weismantel)

NININININ

c. The terms of reference of the Risk Management (RM) and Environment, Social &
Governance (ESG) Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[DIAL / Company], and pursuant to the provisions of the Companies Act, 2013 [“Act”], and
the applicable provisions of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [“Listing Regulations”], as applicable,
following are the Terms of Reference [“ToR”]/ Role of the Risk Management (RM) and
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Environment, Social & Governance (ESG) Committee of the Board of Directors of the
Company;

Terms of Reference

Under Risk Management
1 To formulate a detailed risk management policy which shall include:

i. Aframework foridentification of internal and external risks specifically faced
by the Company, in particular including financial, operational, sectoral,
sustainability (particularly, ESG related risks), information, cyber security
risks or any other risk as may be determined by the Committee.

ii. Measures for risk mitigation including systems and processes for internal
control of identified risks.

iii. Business continuity plan.

2 To ensure that appropriate methodology, processes and systems are in place to
monitor and evaluate risks associated with the business of the Company;

3 To monitor and oversee/ review implementation of the risk management policy,
including evaluating the adequacy of risk management systems/ plan;

4 To periodically review the risk management policy, at least once in two years,
including by considering the changing industry dynamics and evolving
complexity;

5 To keep the board of directors informed about the nature and content of its
discussions, recommendations and actions to be taken;

6 The appointment, removal and terms of remuneration of the Chief Risk Officer
(if any) shall be subject to review by the Risk Management Committee.

7 The Risk Management Committee shall coordinate its activities with other

committees, in instances where there is any overlap with activities of such
committees, as per the framework laid down by the board of directors.

8 Any other matter as may be referred by the Board from time to time and as may
be required by the Companies Act, 2013 and Listing Regulations, as amended
from time to time or under any other applicable law or statute.

Under Environment, Social and Governance (ESG)

1 Oversee the development of and make recommendations to the Board regarding
the Company’s ESG policies, strategy, initiatives, priorities and best practices.

2 Oversee the effective implementation and adoption of ESG practices into the
business.

3 Identify the relevant ESG matters that are likely to affect the business, operation,
performance of the Company.

4 Identify opportunities related to ESG matters impacting the Company.

5 Monitor and review current and emerging ESG trends, key risks and stakeholder
priorities.

6 Set appropriate strategic goals/targets related to ESG matters, road map to

achieve those targets.
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7 Oversee and review the Company’s progress on ESG targets, initiatives and best
practices.
8 Work in conjunction with the Risk Committee to oversee the identification and

mitigation of risks relating to ESG matters.

9 Report to the Board on a periodic basis on ESG matters including Committee’s
reviews and assessments on ESG Matters and make appropriate
recommendations.

10 | Perform such other duties, tasks and responsibilities relevant to ESG matters as
may be requested by the Board of Directors from time to time.

11 | Any other matter as may be referred by the Board from time to time and as may
be required by under any other applicable law or statute.

VIl.  CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

a. Composition of Corporate Social Responsibility Committee:

Your Company, in compliance with the provisions of Section 135 of the Companies Act,
2013 read with rules made thereto has a duly constituted Corporate Social Responsibility
(CSR) Committee. The composition of the CSR Committee of the Board as on March 31,
2025, was as under:

S. No. Name of Members Category of Director Chairman/ Member
1 Dr. Emandi Sankara Rao Independent Director Chairman
2 Mr. Indana Prabhakara Rao | Executive Director Member
3 Mr. K. Narayana Rao Whole-time Director Member

Mr. Abhishek Chawla- Company Secretary and Compliance Officer, acts as Secretary to the
CSR Committee.

The CSR Committee has formulated and recommended to the Board, a Corporate Social
Responsibility Policy indicating the activities to be undertaken by the Company, which has
been approved by the Board.

As per the provisions of Section 135 of the Companies Act, 2013 and rules made
thereunder, the annual report on CSR activities and initiatives of the Company for the
financial year 2024-2025 is enclosed as Annexure — C of Directors Report.

b. Meetings and attendance during the year:
During the financial year ended March 31, 2025, two meetings of the Corporate Social
Responsibility Committee were held i.e., on May 28, 2024 and October 24, 2024.

The attendance of the Corporate Social Responsibility Committee members is as under:

Name of Members No. of the Meetings

Held during tenure Attended
Dr. Emandi Sankara Rao 2 2
Mr. K. Narayana Rao 2 2
Mr. Indana Prabhakara Rao 2 -
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c. The terms of reference of the Corporate Social Responsibility Committee are as under:

Pursuant to the approval of the Board of Directors of Delhi International Airport Limited
[“DIAL / Company”], and pursuant to the provisions of the Companies Act, 2013 [“Act”],
and other applicable provisions, following are the Terms of Reference [“ToR”]/ Role of the
Corporate Social Responsibility Committee of the Board of Directors of the Company:

Terms of Reference

1 Preparation of Corporate Social Responsibility Policy for the Company and to
recommend the Board for its approval;
2 Recommendation of projects or programmes relating to activities to be
undertaken by the Company as specified in Schedule VII of the Companies Act,
2013;
3 To recommend on CSR activities to be undertaken by the Company on its own or
in collaboration with any registered trust / society or a company established under
Section 25 of the Companies Act, 1956 or under Section 8 of the Companies Act,
2013;
4 Formulate and recommend to the Board, an annual action plan in pursuance of
its CSR policy, which shall include the following, namely:
i. the list of CSR projects or programmes to be undertaken in areas or subjects
specified in Schedule VII of the Act;
ii. the manner of execution of such projects or programmes;
ii. the modalities of utilization of funds and implementation schedules for the
projects or programmes;
Monitoring and reporting mechanism for the projects or programmes; and
v. Details of need and impact assessment, if any, for the projects undertaken by
the Company;
5 To institute a transparent monitoring mechanism for implementation of the CSR
projects or programs or activities undertaken by the Company or trust / society /
company mentioned in point no (d)(iv);
6 To report periodically on the CSR activities of the Company to the Board and in
the Board’s report;
7 To seek expert advice on CSR activities of the Company that may be appropriate
to discharge its responsibilities; and
8 To take up any other roles and responsibilities delegated by the Board from time
to time.

Senior management:

Particulars of senior management including the changes therein since the close of the previous
financial year:

Details of the Senior Management Personnel as on March 31, 2025 are mentioned below:
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Department

1. Mr. Videh Kumar Jaipuriar Chief Executive Officer CEO Office
2. Commercial and
Mr. Manomay Rai Deputy Chief Executive Officer Operations
3. Mr. Sudeep Lakhtakia ED - Security & Vigilance Security & Vigilance
4, Mr. Hari Nagrani Chief Financial Officer Finance & Accounts
5. | Mr. Srinadh Prasad K Chief Information officer IT
6. | Mr. Keshav Murthy TV Chief Human Resource Officer HR
7. | Mr. Kartik Sood VP - SPG Strategic Planning Group
8. Quality & Service
Dr. Deepak Kumar Chief Quality Officer Delivery
9. Mr. Varun Narayan Channa Chief Marketing & Passenger Passenger Experience
Experience Officer
10. | Mr. Amit Gupta Head - Corporate Relations Corporate Relations
11. | Mr. Amit Chandra Head - Guest Relations Guest Relations
12. | Mr. Jitendra Singh Chief Marketing Officer - Airlines | Commercial Aero
and Route Development
13. | Mr. Abhishek Chawla Company Secretary & KMP Secretarial (Finance &

Accounts)

Changes in the Senior Management during the period under review were mentioned below:

Name of the Senior Management Personnel removed from the list, during the period under

revi

HwN e

ew:
Subir Hazra Chief Commercial & Strategy Officer, SPG
Shyam Sundar Deputy Chief Executive Officer

Sanjiv Edward Chief Commercial Officer — Aero

Aseem Mohan Head Legal — DIAL

Name of the Senior Management Personnel added in the list, during the period under review:

1.

Mr. Manomay Rai - Deputy Chief Executive Officer
2. Mr. Jitendra Singh - Chief Marketing Officer - Airlines and Route Development

Details of remuneration paid during the financial ended March 31, 2025 to the Directors are
furnished hereunder:

a.

There was no pecuniary relationship or transaction between the Non-Executive Directors
and the Company during the financial year 2024-25.

Criteria for making payments to Non-Executive Directors: - The Independent Directors and
Non-Executive Non-Independent Directors receive remuneration by way of fees for
attending meetings of Board or Committees thereof. The sitting fee as decided by the
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Board is reasonable and sufficient to attract, retain and motivate Independent Directors
and Non-Executive Non-Independent Directors aligned to the requirements of the
Company (taking into consideration the challenges faced by the Company and its future

growth imperatives). However, it is ensured that the amount of such fees does not exceed

the amount prescribed by the appropriate authority from time to time.

Other than the above, no other payments are made to the Non- Executive Directors of the
Company.

c. Details of Remuneration to Directors:

S. Name Category Salary, CommissionPerquisites| Sitting Total (Rs.)
No. and allowance(s) (Rs.) Fees (Rs.)
(Rs.)
1 Mr. G.M. Rao EC 5,37,32,377 NIL NIL 5,37,32,377
2 Mr. G. B. S. Raju MD 5,72,32,437 NIL NIL 5,72,32,437
3 Mr. Grandhi Kiran Kumar NENID NIL NIY 1,20,000 1,20,000
4 Mr. Srinivas Bommidala NENID NIL NIL 60,000 60,000
5 Mr. Kada Narayana Rao WTD 33,104,505 NIL NIL 33,104,505
6 Mr. Indana Prabhakara Rao ED 32,649,508 NIL NIL 32,649,508
7 Mr. Regis Lacote NENID NI NI NIL NIL
8 Mr. Pierre Etienne Mathely Alternate NI NIL NIL NIL
(Alternate Director to Mr. Regis Lacote) Director
9 Dr. M. Ramachandran NEID NIL NIl 3,80,000 380,000
10 | Ms. Rubina Ali NENID NI NIL NIL NIL
11 | Ms. Denitza Weismantel NENID NIL NIL NIL NIL
12 |Mr. Matthias Engler Alternate NIL NI NIL NIL
(Alternate to Ms. Denitza Weismantel) Director
13 | Dr. Emandi Sankara Rao NEID NIL NIY 4,20,000 4,20,000
14 | Mr. Amarthaluru Subba Rao NEID NIL NIL 3,80,000 3,80,000
15 | Ms. Bijal Tushar Ajinkya NEID NIL NIL 2,40,000 2,40,000
16 | Dr. Srinivas Hanumankar NENID NIL NIL 80,000 80,000
17 | Mr. Fabien Lawson NENID NI NI NIL NIL
18 | Mr. Pankaj Malhotra NENID NIL NIl 160,000 160,000
Note:

e No service contracts, notice period and severance fee are applicable.
e The Company does not have any stock option plan or performance-linked incentive for the Director(s).

d. Meeting of Independent Directors

As per the requirement of Regulation 25 (as may be applicable) and Regulation 62N of the
newly inserted ‘Chapter-VA’ of Listing Regulations read with Schedule IV of the Companies
Act, 2013, the Independent Directors of the Company meet at least once every financial year
without the presence of Non-Independent Directors and management personnel. Such
meetings enables Independent Directors to discuss matters pertaining to the Company’s
affairs and the matters mentioned in Regulation 25 (as may be applicable) and Regulation
62N of SEBI Listing Regulations and Schedule IV to the Companies Act, 2013. The
Independent Directors take appropriate steps to present their views to the Chairman. One
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meeting of the Independent Directors was held during the financial year 2024-25 i.e. on
August 07, 2024.

Code of Conduct

As per the requirement of Regulation 26(3) (as may be applicable) of Listing Regulations, the
Board has laid down a Code of Conduct (“the Code”) for all Board members and Senior
Management Personnel of the Company. The Code is posted on the website of the Company
https://www.newdelhiairport.in/pdf/dial-2206-code-of-onduct-for-directors-and-senior-
managerial-personnel.pdf. All Board members and Senior Management Personnel affirm
compliance with the Code on an annual basis and the declaration to that effect by CEO - Mr.
Videh Kumar Jaipuriar is enclosed to this report.

A Code of Business Conduct and Ethics applicable to all the employees of the Group is
communicated and affirmed by them periodically, which is to be followed in the day to day
work life and which enables the employees to maintain highest standards of values in their
conduct to achieve organizational objectives.

The Company recognizes that sexual harassment violates fundamental rights of gender
equality, right to life and liberty and right to work with human dignity as guaranteed by the
Constitution of India. To meet this objective, measures have been taken to eliminate any act
of sexual harassment (which includes unwelcomed sexually determined behavior) and to
take necessary penal action, if required. The Company has taken initiatives to create wide
awareness amongst the employees about the policy for prevention of sexual harassment by
displaying posters at all the prominent places in the offices of the Company and organising
awareness sessions.

Name of the listed entities, other than Delhi International Airport Limited, where a director
of the Company, is a director:

SI. Name of Director Directorship in other listed entities as on March 31, 2025

No. Name of the listed entities Category

1. Mr. G.M. Rao GMR Power and Urban Infra Limited Non-Executive Chairman
GMR Hyderabad International Airport | Executive Chairman
Limited*
GMR Airports Limited Non-Executive Chairman

(Formerly GMR Airports Infrastructure Limited)
GMR Goa International Airport | Non-Executive Chairman

Limited*
2. Mr. Grandhi Kiran | GMR Power and Urban Infra Limited Non-Executive Director
Kumar GMR Airports Limited Managing Director & CEO

(Formerly GMR Airports Infrastructure Limited)

GMR Hyderabad International Airport | Director
Limited*
GMR Goa International Airport | Director
Limited*



https://www.newdelhiairport.in/pdf/dial-2206-code-of-onduct-for-directors-and-senior-managerial-personnel.pdf
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Mr. Srinivas | GMR Power and Urban Infra Limited Managing Director
Bommidala GMR Hyderabad International Airport | Non-Executive Director
Limited*
GMR Airports Limited Director
(Formerly GMR Airports Infrastructure Limited)
GMR Goa International Airport | Director
Limited*
Mr. G.B.S. Raju GMR Hyderabad International Airport | Managing Director
Limited*
GMR Airports Limited Vice - Chairman
(Formerly GMR Airports Infrastructure Limited)
GMR Goa International Airport | Director
Limited*
Mr. Indana GMR Airports Limited Deputy Managing Director
Prabhakara Rao (Formerly GMR Airports Infrastructure Limited)
GMR Goa International Airport | Director
Limited*
Dr. Emandi Sankara | Coastal Corporation Limited Non - Executive Independent
Rao Director
GMR Power and Urban Infra Limited Non - Executive Independent
Director
Patel Engineering Limited Non - Executive Independent
Director
GMR Airports Limited Non - Executive Independent
(Formerly GMR Airports Infrastructure Limited) | Director
Dr. Mundayat | GMR Airports Limited Non - Executive Independent
Ramachandran (Formerly GMR Airports Infrastructure Limited) | Director
GMR Hyderabad International Airport | Non - Executive Independent
Limited* Director
GMR  Goa International Airport | Non - Executive Independent
Limited* Director
Ms.  Bijal  Tushar | Alicon Castalloy Limited Non - Executive Independent
Ajinkya Director
GMR Airports Limited Non - Executive Independent
(Formerly GMR Airports Infrastructure Limited) | Director
GMR Hyderabad International Airport | Non - Executive Independent
Limited* Director
Automotive Axles Limited Non - Executive Independent
Director
Everest Industries Limited Non - Executive Independent

Director
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9 GMR Airports Limited Non - Executive Independent
(Formerly GMR Airports Infrastructure Limited) | Director
GMR Hyderabad International Airport | Non - Executive Independent
Mr. Subba  Rao | Limited* Director
Amarthaluru Linde India Limited Non - Executive Independent
Director
Shobha India Limited Non - Executive Independent
Director
10 Mr. Regis Lacote NIL N.A.
11 Mr. Pierre Etienne | GMR Hyderabad International Airport | Alternate Director
Mathely Limited*
(Alternate Director to
Mr.Regis Lacote)
12 Mr. Kada Narayana | GMR Goa International Airport | Director
Rao Limited*
13 Ms. Rubina Ali NIL N.A.
14 Ms. Denitza NIL N.A.
Weismantel
15. Mr. Matthias Engler | NIL N.A.
(Alternate Director to Ms.
Denitza Weismantel)
16. Dr. Srinivas NIL N.A.
Hanumankar
17. Mr. Fabien Lawson NIL N.A.
18. Mr. Pankaj Malhotra | NIL N.A.

* Debt listed Company.

Independent Directors, in the opinion of the Board, fulfil the conditions specified in Listing
Regulations and are independent of the management.

General Body Meetings

a. Annual General Meetings

Details of last three Annual General Meetings and Special Resolutions passed thereat
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Special resolutions passed

18t Monday, Registered office | 1. To consider and approve the re-appointment
AGM September | of the Company M/s. Walker Chandiok & Co. LLP Chartered
09, 2024 at New Udaan Accountants (Firm Registration No.
At 03:00 Bhawan, 001076N/N500013) as the Joint Statutory
PM Opposite Auditors of the Company and authorize Board of
Terminal - 3, Directors to fix their remuneration.
Indira Gandhi 2. To re-appoint Mr. Subba Rao Amarthaluru (DIN:
International 00082313) as an Independent Director of the
Airport, New Company.
Delhi - 110037 3. To re-appoint Dr. Emandi Sankara Rao (DIN:
05184747) as an Independent Director of the
[Through Video Company.
Conferencing 4. Issue of Non-Convertible Debentures, Bonds on
(VQ)] Private Placement Basis.
17t Thursday, | Registered office | 1. Amendment of the Articles of Association of the
AGM September | of the Company Company.
14, 2023 at New Udaan 2. To consider and approve the increase in
at 03:00 Bhawan, borrowing powers of the company from existing %
PM Opposite 15,000 crores to % 17,000 crores.
Terminal - 3, 3. To consider and approve the creation of
Indira Gandhi charge/mortgage over the assets of the company
International upto an aggregate amount not exceeding
Airport, New 17,000 crores pursuant to Section 180(1)(a) of the
Delhi - 110037 companies act, 2013.
4. |ssue of Non-Convertible Debentures, Bonds on
[Through Video Private Placement Basis
Conferencing
(VO)]
16T Monday, Registered office | 1. Re-appointment of M/S. K. S. Rao & Company,
AGM September | of the Company Chartered Accountants (Firm Registration No.
05, 2022 at New Udaan 003109S) as the joint Statutory Auditors of the
At 3:00 Bhawan, Company and authorize Board of Directors to fix
P.M. Opposite their remuneration.
Terminal - 3, 2. Appointment of Ms. Bijal Tushar Ajinkya (DIN:
Indira Gandhi 01976832) as an Independent Director of the
International Company.
Airport, New 3. Issue of Non-Convertible Debentures, Bonds on
Delhi - 110037 Private Placement basis.
[Through Video

Conferencing
(VO)]
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Details of last three Extra-Ordinary General Meetings (“EGM”) and Special Resolutions passed

thereat
Details | Day, Date Venue Special resolutions passed
of and Time
EGM
22nd Tuesday, Registered office of the | 1. To consider and approve the re-
EGM February 25, | Company at New Udaan appointment of Mr. Kada Narayana
2025 Bhawan, Opposite Rao (DIN: 00016262) as the Whole
At 3:00 P.M. | Terminal - 3, Indira Time Director of the Company and
Gandhi International approval of his remuneration.
Airport, New Delhi -
110037
[Through Video
Conferencing (VC)]
21 Monday, Registered office of the | 1. To consider and approve the re-
EGM June 17, Company at New Udaan appointment  of  Mr.  Grandhi
2024 At Bhawan, Opposite Mallikarjuna Rao (DIN: 00574243) as
3:00 P.M. Terminal - 3, Indira the Executive Chairman of the
Gandhi International Company and approval of his

Airport, New Delhi -
110037

[Through Video
Conferencing (VC)]

remuneration.

2. To consider and approve the Re-
appointment of Mr. Grandhi Buchi
Sanyasi Raju (Mr. G.B.S. Raju) (DIN:
00061686) as the Managing Director
of the Company and approval of his
remuneration.

3. To consider and approve the Re-
appointment of Mr. Indana
Prabhakara Rao (DIN: 03482239) as
the Executive Director of the Company
and approval of his remuneration.

4. To consider and approve the increase
in borrowing powers of the company
from existing ¥ 17,000 crores to X
19,000 crores.

5. To consider and approve the creation
of charge/ mortgage over the assets of
the company upto an aggregate
amount not exceeding ¥ 19,000 crores
pursuant to Section 180(1)(a) of the
Companies Act, 2013.
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20t Tuesday, Registered office of the
EGM February 27, | Company at New Udaan | No Special Resolution passed in this EGM.
2024 At Bhawan, Opposite

3:00 P.M. Terminal - 3, Indira
Gandhi International
Airport, New Delhi -
110037

[Through Video
Conferencing (VC)]

c. Any special resolution passed last year through postal ballot — details of voting pattern:
No Resolution passed last year through Postal Ballot.

d. person who conducted the postal ballot exercise: Not Applicable.

e. whether any special resolution is proposed to be conducted through postal ballot: Not
applicable.

f. procedure for postal ballot: Not Applicable.

XI. Means of Communication

The Company has been sending Annual Reports, Notices and other communications to each
shareholder through e-mail. However, in accordance with the Circulars issued by the Ministry
of Corporate Affairs (MCA) and Securities and Exchange Board of India (SEBI), the Notice and
Annual Report for financial year 2024-25 were sent to the shareholders only through e-mail.
Further, in terms of circulars of the MCA and SEBI, the Notice of AGM and Annual Report for
financial year 2024-25 are also being sent through e-mail only, to all those members whose
email addresses are registered with the Company/ Depository Participants (“DPs”). Notice and
Annual Report shall also be available on the website of the Company.

The quarterly/annual results of the Company as per the requirement of SEBI Listing
Regulations, are generally published in the ‘Hindu Business Line’. Quarterly and Annual
Financial Results are posted on the Company's website
https://www.newdelhiairport.in/corporate/our-company?g=collapseinvestor-

AccordionTwo#undefined , and intimated to stock exchange i.e. BSE Limited. All periodical and
other filings including the price sensitive information etc., are filed electronically through BSE
Corporate Compliance & Listing Centre (BSE Listing Centre) and are updated on Company’s
website. Investor complaints are redressed through SEBI Complaints Redress System (SCORES).

Xll.  General Shareholder Information
a. 19™Annual General Meeting to be held for the Financial Year 2024-25:

Day : Wednesday

Date : August 20, 2025

Time :03.00 P.M. (IST)

Venue : Through Video conferencing as set out in the Notice

convening the AGM.


https://www.newdelhiairport.in/corporate/our-company?q=collapseinvestor-AccordionTwo#undefined
https://www.newdelhiairport.in/corporate/our-company?q=collapseinvestor-AccordionTwo#undefined
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b. Financial Calendar:

The financial year is 15t April to 315t March every year and for the financial year 2025-26,
the financial results are proposed to be declared as per the following tentative schedule:

Particulars Schedule

Financial reporting for the quarter ended July 29, 2025

June 30, 2025

Financial reporting for the quarter / half First fortnight of November 2025
year ending September 30, 2025

Financial reporting for the quarter / nine First fortnight of February 2025
months ending December 31, 2025

Financial reporting for the quarter / year Second fortnight of May 2026
ending March 31, 2026

Annual General Meeting for the year August / September 2026
ending March 31, 2026

c. Dividend Payment Date:

The Board has not recommended any dividend for the financial year 2024-25.

d. Listing on Stock Exchanges:

(i) Non-Convertible Debenture:

The Company’s Non-Convertible Debentures are listed on the following Stock Exchange
with effect from June 23, 2022:

Name of the Stock Address Scrip Codes
Exchange
BSE Limited Phiroze Jeejeebhoy Towers, Dalal | 974004, 974763,
Street, Mumbai - 400 001. 975037, 975533 and
975854.

The Company has paid Annual listing fees for the financial year 2025-26 to Stock
Exchange.

e. Market Price Data — high, low during each month in last financial year relating to Equity
Shares listed: Since the Company is a High Value Debt Listed entity and its equity shares
of the Company are not listed on the stock exchange.

f. Performance of the share price of the Company in comparison to BSE Sensex and S & P
CNX Nifty: Since the Company is a High Value Debt Listed entity and its equity shares of
the Company are not listed on the stock exchange, therefore performance of the share
price of the company in comparison to BSE Sensex and S & P CNX Nifty is not applicable.

g. The Company is a High Value Debt Listed entity and the Non-Convertible debentures as
Listed on BSE Limited, there were no instances of suspension from trading.

h. Share Transfer System:
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In terms of Listing Regulations, as amended, no transfer of shares in physical mode is
permitted. Transfer of shares is permitted only in dematerialized form. The
dematerialized shares are directly transferred by the depositories to the beneficiaries.

Distribution of equity shareholding as on March 31, 2025:

> Name of Shareholders No. of Shares Perc?ntage

No. Holding

1. | Airports Authority of India 637,000,000 | 26.00%

2. | GMR Airports Limited 0
(formerly GMR Airports Infrastructure Limited) 1,812,999,895 | 74.00%

3. | GMR Energy Limited 100 0.00%

4. | GMR Airports Limited jointly with Mr. Grandhi Kiran 1 0.00%
Kumar

5. | GMR Alrports Limited jointly with Mr. Srinivas 1 0.00%
Bommidala.

6. | Mr. Saurabh Chawla* 1 0.00%

7. | Mr. Gadi Radha Krishna Babu* 1 0.00%

8 | Mr. Rajesh Kumar Arora* 1 0.00%
TOTAL 2,450,000,000 | 100%

* In the process of formalizing the holding of shares jointly with GMR Airports Limited.
Dematerialization of Shares and Liquidity

All Non-Convertible Debentures and shares of the Company are in dematerialized form
as on March 31, 2025.

Equity Shares in the Suspense Account: Not Applicable

Registrar & Share Transfer Agent (RTA)

Integrated Registry Management Services Private Limited
(CIN: U74900TN2015PTC101466)

Address: No 30 Ramana Residency, 4th Cross Sampige Road,
Malleswaram, Bengaluru - 560 003

Tel No. (080) 23460815-818, Fax No: (080) 23460819

Email: alphal23information@gmail.com

Contact Person: Mr. S Giridhar

SEBI Registration Number: INROO0000544

Website: www.integratedindia.in

. Outstanding GDRs / ADRs / Warrants or any convertible instruments, conversion date
and likely impact on equity:
i. GDRs/ADRs:

The Company has not issued any GDRs / ADRs in the past and hence as on March
31, 2025, the Company does not have any outstanding GDRs / ADRs.


mailto:alpha123information@gmail.com
http://www.integratedindia.in/
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ii. Warrant:

During the year under review, the Company has not issued any warrant and there
is no warrant outstanding for conversion which is likely to impact on equity.

iii.  Foreign Currency Convertible Bonds (FCCBs):

During the year under review, the Company has not issued any Foreign Currency
Convertible Bonds and there are no Foreign Currency Convertible Bonds
outstanding for conversion which is likely to impact on equity.

n. Commodity Price Risk/ Foreign Exchange Risk and Hedging activities:

The details of foreign currency exposure and hedging are disclosed in note no. 41 to the

standalone financial statements.
o. Plantlocations:

In view of the nature of the Company’s business, the Company operates at Indira Gandhi

International Airport, New Delhi - 110037.
p. Address for correspondence:

Delhi International Airport Limited

CIN: U63033DL2006PLC146936

Company Secretary and Compliance Officer

(Corporate Secretarial Department)

Registered Office: New Udaan Bhawan, Opposite Terminal-3,

Indira Gandhi International Airport, New Delhi — 110037

T+91 114719 7000

E-mail: DIAL-CS@gmrgroup.in
g. List of all credit rating obtained for debt:

Credit rating obtained for debt instruments and revision in the rating thereto during the

financial year ended March 31, 2025:

D f
Name of the Credit Rating . . Date of Credit | Rating at.e ©
Agenc Credit Rating Ratin Outlook Rating
gency g Change

ICRA LIMITED ICRA AA- February 20, 2024 | Stable N.A.
INDIA RATINGS AND | IND AA- January 29, 2024 | Stable N.A.
RESEARCH
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Rating taken from rating agencies for issuance of NCDs of Rs. 2513 crore:

Name of the Credit Rating . . Date of Credit | Rating Dat.e of

Agency Credit Rating Rating Outlook Rating
Change

ICRA LIMITED ICRA AA- June 24, 2024 STABLE N.A.

INDIA RATINGS AND | IND AA- June 20, 2024 STABLE N.A.

RESEARCH

Post closer of the financial year under review, Rating upgraded by rating agencies.

Name of the Credit Rating . . Date of Credit | Rating Datg of

Agency Credit Rating Rating Outlook Rating
Change

ICRA LIMITED ICRA AA May 21, 2025 STABLE N.A.

INDIA RATINGS AND | IND AA May 29, 2025 STABLE N.A.

RESEARCH

r. Prevention of Insider Trading:

In accordance with the requirements of SEBI (Prohibition of Insider Trading)
Regulations, 2015, as amended, the Company has instituted a comprehensive Code of
Conduct for prevention of insider trading, in the Company’s shares and Code of
practices and procedures for fair disclosure of unpublished price sensitive information.
The Code is available on the https://www.newdelhiairport.in/pdf/code-of-conduct-for-
prevention-of-insider-trading-and-code-of-practices-procedures-for-fair-disclosure-of-
upsi.pdf.

s. Equity Shares in the Suspense Account: Not Applicable.

XI. Disclosure of certain types of agreements binding listed entities:
Information disclosed under clause S5A of paragraph A of Part A of Schedule Il of these
regulations: Not Applicable, Since the Company is a High Value Debt listed entity.

XIV. Other Disclosures

a. Disclosures on materially significant related party transactions i.e., transactions of the
Company of material nature, with its promoters, Directors or their relatives, management,
its subsidiaries etc., that may have potential conflict with the interests of the Company at
large:

None of the transactions with related parties was in conflict with the interests of the
Company at large. The transactions with related parties are mentioned in note no. 37 to the
Standalone Financial Statement.
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b. Details of non-compliance by the Company, penalties and structures imposed on the
Company by the Stock Exchanges or SEBI or any statutory authority, on any matter related to
capital markets during the last three years:

There has been no instance of non-compliance by the Company on any matter related to
capital markets during the last three years and hence, no penalty or stricture was imposed
by the Stock Exchanges or SEBI or any statutory authority.

c. Whistle Blower Policy/ Vigil Mechanism:

To maintain high level of legal, ethical and moral standards and to provide a gateway for
employees to voice concern in a responsible and effective manner about serious malpractice,
impropriety, abuse or wrongdoing within the organization, the Company has a Whistle
Blower Policy/Vigil Mechanism in place, applicable to the Company and its subsidiaries.

This mechanism has been communicated to all concerned and posted on the Company’s
website:https://www.newdelhiairport.in/dial-policy-on-whistle-blower-vigil-mechanism-
feb18

The Company has set up an “Ethics Helpline”, with a toll free number and entrusted the
running of the said helpline to an external agency so as to address issues relating to protection
of confidentiality of information and identity of the whistle blower.

We affirm that during the year under review, no one has been denied access to the Chairman
of the Audit Committee under the Whistle Blower Policy.

d. The Company has complied with the mandatory requirements of listing regulations. Further,
the Company has also put its best endeavour to comply with non-mandatory requirement(s).

e. The Company has framed a Material Subsidiaries Policy and the same is placed on the
Company’s website and the web link for the same is
https://www.newdelhiairport.in/pdf/DIAL-Policy-for-determining-Material-Subsidiaries.pdf

f.  The Company has framed Related Party Transaction Policy, and the same is placed on the
Company’s website and the web link for the same is
https://www.newdelhiairport.in/pdf/DIAL-Policy-on-Related-Party-Transactions.pdf

g. During the Financial Year ended March 31, 2025, the Company did not engage in commodity
price risk and commodity hedging activity. Not Applicable

h. Details of utilization of funds raised through preferential allotment or qualified institutional
placement as specified under Regulation 32(7A): Regulation 32(7A): Not Applicable

During the year under review, there were no funds raised through preferential allotment or
qualified institutions placement. Funds were raised through private placement and there was
no deviation in utilization of such funds.


https://www.newdelhiairport.in/dial-policy-on-whistle-blower-vigil-mechanism-feb18
https://www.newdelhiairport.in/dial-policy-on-whistle-blower-vigil-mechanism-feb18
https://www.newdelhiairport.in/pdf/DIAL-Policy-for-determining-Material-Subsidiaries.pdf
https://www.newdelhiairport.in/pdf/DIAL-Policy-on-Related-Party-Transactions.pdf
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Certificate from Company Secretary in practice that none of the directors on the board of the
Company have been debarred or disqualified from being appointed or continuing as directors
of companies by the Board/ Ministry of
Corporate Affairs or any such statutory authority: Certificate is enclosed and part of
Corporate Governance Report.

Declaration signed by the chief executive officer stating that the members of board of
directors and senior management personnel have affirmed compliance with the code of
conduct of board of directors and senior management: Declaration signed by the chief
executive officer is enclosed and part of Corporate Governance Report.

Compliance certificate from either the auditors or practicing company secretaries regarding
compliance of conditions of corporate governance shall be annexed with the directors’
report: Certificate from practicing company secretaries is enclosed and part of Corporate
Governance Report.

Compliance certificate issued by Chief Executive Officer and Chief Financial Officer to the
board of directors as specified in Part B of Schedule Il is enclosed and part of Corporate
Governance Report.

. The Board has accepted all recommendations of the Board committees which are
mandatorily required in the relevant financial year.

Total fees for all services paid by the listed entity, to the statutory auditors and all entities in
the network firm/ network entity of which the statutory auditors are a part, is Rs. 1.37 Crore.

Disclosure in relation to the Sexual Harassment of Women at Workplace (prevention,
prohibition, & redressal) Act, 2013:

Our company has in place with Anti-Sexual Harassment Policy and requirements of The Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013.
An Internal Committee (IC) has been set up to address complaints received regarding sexual
harassment. All woman employees (permanent, contractual, temporary, trainees) are
covered under this Policy.

The following is a summary of sexual harassment complaints received and disposed of by
Your Company during the financial year 2024-2025:

a. Number of complaints filed during the financial year 2
b. Number of complaints disposed of during the financial year 2
c. Number of complaints pending as on end of the financial year :  Nil

Loans and advances in the nature of loans to firms/companies in which directors are
interested.

During the financial year 2024-25, no loans/advances was given to firms/companies in which
directors are interested.
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g. Details of material subsidiaries of the listed entity: Not Applicable
r.  Request To Investors:

(a) Investors are requested to communicate change of address, if any, directly to the registrar
and share transfer agent of the Company.

(b) As required by SEBI, investors shall furnish details of their respective bank account number
and name & address of the bank for incorporating in the dividend warrants to reduce the
risk to them of fraudulent encashment.

(c) Investors holding shares in electronic form are requested to deal only with their respective
depository participant or change of address, nomination facility, bank account number
etc.

(d) Electronic Clearing Service (ECS) helps in quick remittance of dividend without possible
loss/delay in postal transit. Shareholders, who have not earlier availed this facility, are
requested to register their ECS details with the share transfer agent or their respective
Depository Participants.

(e) Shareholders who have multiple folios in identical names, are requested to apply for
consolidation of such folios and send the relevant share certificates to the Company.

s. Detailed reasons for the resignation of an independent director who resigns before the expiry
of his /her tenure along with a confirmation by such director that there are no other material
reasons other than those provided: Not Applicable

XV.  There has been no instance of non-compliance of any requirement of Corporate Governance
Report as prescribed under SEBI Listing Regulations.

XVI.  Adoption of Non-Mandatory Requirements as stipulated in Part E of Schedule Il of SEBI LISTING
REGULATIONS:
Reporting of Internal Auditor:
The Head, Management Assurance Group, Internal Auditor of the Company is a permanent
invitee to the Audit Committee Meetings and regularly attends the Meetings and reports the
findings of the internal audit, directly to the Audit Committee.

XVIl.  THE COMPANY HAS FULLY COMPLIED WITH THE APPLICABLE REQUIREMENTS SPECIFIED IN
REGULATION 17 TO 27 (AS MAY BE APPLICABLE) AND CLAUSE B TO CLAUSE | OF SUB-
REGULATION 2 OF REGULATION 62 OF THE SEBI LISTING REGULATIONS.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-
G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2025
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS
(Pursuant to Schedule V Para C clause (10) (i) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015)

To,

The Members of

Delhi International Airport Limited

New Udaan Bhawan, opposite Terminal -3,
IGI Airport, New Delhi - 110037

We have examined the relevant registers, records, forms, returns and disclosures received
from the Directors of Delhi International Airport Limited having CIN: U63033DL2006PLC146936
and having registered office at New Udaan Bhawan, opposite Terminal -3, |Gl Airport, New
Delhi-110037. (hereinafter referred to as ‘the Company’), produced before us by the Company
for the purpose of issuing this Certificate, in accordance with Schedule V Para-C clause 10(i) of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

In our opinion and to the best of our information and according to the verifications [including
Directors |dentification Number (DIN) status] at the portal www.mca.gov.in as considered
necessary and the explanations furnished to us by the Company & its officers, we hereby certify
that none of the Directors on the Board of the Company (as stated below) for the financial year
ended March 31, 2025 has been debarred or disqualified from being appointed or continuing
as Director of companies by the Securities and Exchange Board of India (SEBI) and Ministry of

 GANR

Corporate Affairs (MCA) or any such statutory authority.

Details of Directors:

SI. | Name of the Director Designation Director Initial Date of

No. Identification | appointment in
Number the Company
(DIN)

1. Mr. G.M. Rao Executive Chairman 00574243 19-04-2006

2. Mr. G. B. S. Raju Managing Director 00061686 19-04-2006

3. Mr. Grandhi Kiran Kumar Director 00061669 19-04-2006

4. Mr. Srinivas Bommidala Director 00061464 19-04-2006

5. Mr. Kada Narayana Rao Whole-time Director 00016262 17-04-2007

6. Mr. Indana Prabhakara Rao Executive Director 03482239 01-04-2018

7. Mr. Fabien Alain Camille Director 10360063 30-10-2023

Lawson

8. Mr. Regis Lacote Director 09135168 24-05-2021

9. Mr. Pankaj Malhotra Director 10419629 | 09-12-2023

10. | Dr. Srinivas Hanumankar Director 10303016 01-10-2023

11. | Ms. Rubina Ali Director 08453990 06-06-2019

12. | Dr. Emandi Sankara Rao Independent Director 05184747 20-09-2021
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13. | Mr. Amarthaluru Subba Rao | Independent Director 00082313 20-09-2021
14. | Ms. Bijal Tushar Ajinkya Independent Director 01976832 06-09-2022
15. | Dr. M. Ramachandran Independent Director 01573258 13-10-2016
16. | Ms. Denitza Weismantel* Director 07466436 28-04-2016
17. | *Mr. Matthias Engler ** Alternate Director to 06363447 16-10-2012
Ms. Denitza Weismantel
18. | Mr. Pierre Etienne Mathely | Alternate Director to 10360054 30-10-2023
Mr. Regis Lacote

As on the date of the certificate:

* Ms. Denitza Weismantel and Mr. Matthias Engler (Alternate Director to Ms. Denitza
Weismantel) resigned from the post of Directorship of the Company w.e.f. May 22, 2025.
** Further, Mr. Matthias Engler (DIN: 06363447) has been appointed as an Additional Director

in the category of Non-Executive Director of the Company w.e.f. May 22, 2025.

Ensuring the eligibility for the appointment / continuity of every Director on the Board is the
responsibility of the management of the Company. Our responsibility is to express an opinion
based on our verification. This certificate is neither an assurance as to the future viability of
the Company nor of the efficiency or effectiveness with which the management has conducted
the affairs of the Company.

Place: New Delhi
Date: July 29, 2025
UDIN: FO04982G000890449

Sd/-

Maneesh Gupta
FCS No. 4982

CP No. 2945

PR No. :2314/2022

 GANR
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DECLARATION ON COMPLIANCE WITH CODE OF CONDUCT

To,
The Members of Delhi International Airport Limited

Sub: Declaration by the Chief Executive Officer (CEO) under Para D of Schedule V of Securities

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015

|, Videh Kumar Jaipuriar, CEO of Delhi International Airport Limited, to the best of my
knowledge and belief, declare that all the members of the Board of Directors and Senior
Management Personnel of the Company have affirmed compliance with the Code of Conduct
of the Company for the financial year ended March 31, 2025.

Sd/-
Place: New Delhi Videh Kumar Jaipuriar
Date: July 29, 2025 Chief Executive Officer
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[Pursuant to Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Certificate from Practicing Company
Secretary on Corporate Governance]

Certificate on Corporate Governance
[Pursuant to Schedule V Para E of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

Corporate Identity Number: U63033DL2006PLC146936
Nominal Capital: Rs. 2450 Crores

The Members of

Delhi International Airport Limited

New Udaan Bhawan, Opposite Terminal -3,
IGI Airport, New Delhi - 110037

We have examined all the relevant records of Delhi International Airport Limited for the
purpose of certifying compliance of the conditions of the Corporate Governance under the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for the financial year
ended March 31, 2025. We have obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of certification.

The compliance of conditions of corporate governance is the responsibility of the
Management. Our examination was limited to the procedure and implementation process
adopted by the Company for ensuring the compliance of the conditions of the corporate
governance.

This certificate is neither an assurance as to the future viability of the Company nor of the
efficacy or effectiveness with which the management has conducted the affairs of the
Company.

In our opinion and to the best of our information and according to the explanations and
information furnished to us, we certify that the Company has complied with all the mandatory
requirements of Corporate Governance as stipulated in the said Regulations during the period
under review.

As regards Discretionary Requirements specified in Part E of Schedule Il of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the company has complied with
item No. D and No. E.

Sd/-
Place: New Delhi Maneesh Gupta
Date: July 29, 2025 FCS No. 4982
UDIN: F004982G000890493 CP No. 2945

PR No. :2314/2022
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CEO AND CFO CERTIFICATION PURSUANT TO REGULATION 17(8) READ WITH PART B OF SCHEDULE Il OF
SECURITIES AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015.

In terms of the provisions of Regulation 17(8) read with Part B of Schedule Il of SEBI (Listing Obligations Disclosure
Requirements) Regulations, 2015 and based on the report of Legatrix Software and Certificates issued by the Functional
Heads, we certify that for the quarter and financial year ended March 31, 2025, there has been due compliance of all
applicable laws, orders, regulations and other legal requirements of the central, state and other Government and local
authorities concerning the business and affairs of the Company and in particular to the following:

A. That all returns and forms have been filed and particulars furnished to the Tax Authorities under Income Tax Act
1961, Finance Act, 2025, Goods and Services Tax (GST), Delhi VAT Act, Registrar of Companies, BSE Limited, Reserve
Bank of India and / or Authorities as required by the Companies Act, 2013, SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, FEMA Regulations and other applicable laws/ regulations and the rules made
there under.

B. That all sums required to be deducted in accordance with the provisions of the Income-Tax Act, 1961 have been
properly deducted and further certified that all the sums so deducted have been paid or will be paid within the
prescribed time to the credit of the Central Government as per the provisions of the Income-Tax Act, 1961.

C. That the financial statements and the cash flow statement for the quarter and financial year are reviewed and that
to the best of our knowledge and belief:
i. these statements do not contain any materially untrue statement or omit any material fact or contain
statements that might be misleading;
ii. these statements together present a true and fair view of the listed entity’s affairs and are in compliance with
existing accounting standards, applicable laws and regulations.

D. To the best of our knowledge and belief, no transactions entered into by the Company during the quarter and
financial year which are fraudulent, illegal or violative of the Company’s code of conduct.

E. Internal controls for financial reporting are maintained and its effectiveness have been evaluated and we have
disclosed to the Auditors and the Audit Committee, deficiencies in the design or operation of such internal controls,
if any, of which we are aware and the steps they have taken or propose to take to rectify these deficiencies.

F. The following has been indicated to the Auditors and the Audit committee:
i. significant changes in internal control over financial reporting during the quarter and financial year, if any;
ii. significant changes in accounting policies during the quarter and financial year and that the same have been
disclosed in the notes to the financial statements, if any; and
ii. there are no instances of significant fraud of which we have become aware and the involvement therein, of the
management or an employee having a significant role in the Company’s internal control system over financial
reporting.

This Certificate is given by the undersigned with full knowledge that, on its faith and strength, full reliance is placed by
the Board of Directors of the Company.

Sd/- Sd/-
Hari Nagrani Videh Kumar Jaipuriar
Chief Financial Officer Chief Executive Officer

Date: April 21, 2025
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MANAGEMENT DISCUSSION AND ANALYSIS (MDA) REPORT

FORWARD-LOOKING STATEMENTS:

This document contains statements about expected future events, financial and operating
performance of Delhi International Airport Limited [DIAL/ Company], which are forward-
looking. By their nature, forward-looking statements require the Company to make
assumptions and are subject to inherent risks and uncertainties. There is significant risk that
the assumptions, predictions and other forward-looking statements will not prove to be
accurate. Readers are cautioned not to place undue reliance on forward-looking statements as
a number of factors could cause assumptions, actual future results and events to differ
materially from those expressed in the forward-looking statements. Accordingly, this
document is subject to the disclaimer which is qualified in its entirety by the assumptions, and
risk factors that are referred in the management’s discussion and analysis of the Delhi
International Airport Limited’s Annual Report for financial year 2024-2025.

Financial year 2024-2025:

Financial Year 2024-25 was the third fiscal year post onset of Covid-19 where Indian Aviation
Sector did not face any major disruptions from Covid-19 and exhibited tremendous growth in
passenger traffic throughout the financial year.

During the year we had unrestricted scheduled operation for domestic and international
movement. IGIA has recorded its highest ever yearly passenger traffic in financial year25 with
79.3 million; previous highest was 73.7 million in financial year24. IGIA has been ranked ninth
among the world's busiest airports in 2024. IGIA has also surpassed the 1 million MT cargo
freight for the year financial year 2025 for the third time in history and highest yearly cargo
volume handled in IGIA history.

Throughout the year, DIAL proactively engaged with all stakeholders across the aviation eco-
system in improving various passenger experience through various initiatives. DIAL became the
first airport to introduce the Government of India's 'Fast Track Immigration-Trusted Traveller
Programme (FTI-TTP). Delhi Airport has commissioned a "Bus Waiting Lounge" at Terminal 3
(T3) designed to provide a comfortable and convenient space for inter-terminal shuttle bus
passengers. DIAL has installed Virtual Information Desk (VID) for passengers to assist them in
seeking information and way finding details at the terminal ensuring a hassle-free airport
experience. Biometric verification kiosk has been made operational at international arrival area
for the ease of immigration. At IGIA, more than 11 mn passengers have experienced the
benefits of DigiYatra across several touchpoints via a number of initiatives ranging from setting
up registration kiosks, introduction of DigiBuddy to deploying kiosks across the entry gates.
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Future Growth Potential:

In financial year 2024 - 25, IGI handled 79.3 Mn passengers and 1.109 MMT of cargo volume.
It recorded a 7.6% increase in passenger traffic and 10.6% increase in cargo volume over
previous year. During the year, IGI Airport passenger and cargo market share was 19.2% and
29.8% respectively amongst Indian airports. DIAL was once again recognized as the ‘Best
Airport’ for service quality in the region by ACIl and ‘Best Airport in South Asia’ by Skytrax. |Gl
Airport continues to be the leading Airport among all Indian airports in both passenger traffic
and cargo handled.

With overall domestic traffic and International breaching its highest traffic levels, DIAL expects
demand to grow further over the next 5 years. The veracity of the demand is evident from the
addition of new international destinations at IGIA. In both the domestic and international
segments, traffic numbers continue to grow even with relatively higher air travel price levels
compared to pre-pandemic period.

As per a recent estimate from ICRA, India’s domestic passenger air traffic is expected to grow
steadily in the current fiscal year. After growing by 9% in the previous year, domestic air
passenger traffic in India is expected to grow 7-10% in financial year2026. Similarly,
International air traffic breached the pre-pandemic levels in financial year26, the overall
passenger traffic, including both domestic and international, is projected to grow at a healthy
7-9% year-on-year (YoY).

DIAL continues to work with all stakeholders including the airlines to further establish IGI
Airport as an international hub airport for passengers and cargo. In line with this goal, DIAL will
be working on set of initiatives which will align with the hub aspiration and enable airlines to
set IGIA as a hub. In financial year26, DIAL will be taking initiatives to enhance capacity to
handle international passenger. DIAL will continue to work with international carriers to boost
long haul flights as well as dedicated freighters coming into Delhi.

Operational Performance - Delhi Airport:

During the year, IGl Airport became the first airport in India connected to 150 global
destinations.
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DIAL continued its focus on its expansion plan of airside infrastructure and terminal capacity
as per the approved Major Development Plan in order to cater to the future growth.

The world-class newly constructed Terminal 1 began regular operations on August 17, 2024.
The upgraded new Terminal 1 is an integrated terminal for seamless departure and arrival with
a new node building and a pier comprising of 22 passenger boarding bridges. The passenger
handling capacity of new terminal has increased to 40 MPPA.
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DIAL is working on increasing the international capacity through conversion of Terminal 3, Pier
C to international from domestic. DIAL is also working on upgrading Terminal 2, by providing
new PBBs, enhancing amenities to improve passenger experience. Further, DIAL is working
closely with all stakeholders to enhance the airside capacity to cater to future growth.

DIAL’s focus on operational excellence and customer experience backed by a strong
organizational culture has helped sustain its leadership position in Airport Service Quality. As a
result, DIAL was once again recognized as the Best Airport for service quality in the region by
ACl and Best Airport in South Asia by Skytrax. IGIA has improved its world ranking from 36 to
32 and is the only airport in India among Top 40 airports in the world Skytrax ranking.

Passenger Experience & Technology

= New Luxury Bus Service for passengers - DIAL has launched a luxury bus service connecting
Indira Gandhi International Airport to Agra.

= Bus Waiting Lounge at T3 - DIAL has commissioned a "Bus Waiting Lounge" at Terminal 3
(T3) designed to provide a comfortable and convenient space for inter-terminal shuttle bus
passengers

® |nnovative Digital Way Finder & Signage - Delhi Airport offers a 360° virtual navigation map
accessible via QR codes, primarily in Terminal 3 for transfer passengers, for seamless
airport navigation

= Virtual Information Desk (VID) deployed to assist passengers seeking airport information
with the feature to connect with a virtual support staff over a video call for assistance.

=  UTAM (Unified Total Airside Management) - DIAL introduced Al-enabled airside operations
management system - UTAM at Delhi Airport which helps in improving turnaround times,
reducing delays, and making sure everything runs smoothly

= APOC uses predictive analytics based on machine learning to prepare the resource plan
across all Terminal passengers processes. This has helped DIAL in reducing wait time by
20% at key processes. It has helped in improving On-time Performance through real-time
situational awareness for operation teams on ground. With further integration of Cityside
and Technical processes the APOC will deliver superior operational efficiency benchmarked
with the best in class global airports

Awards and Accolades of Financial Year 2024-2025

= Delhi Airport has once again emerged as Best Airport in the over 40 million passengers per
annum (MPPA) category in Asia Pacific region by ACI in the Airport Service Quality
Programme (ASQ) for the 7th time in a row in 2024 rankings.

= |Gl Airport has been voted as Best Airport in India / South Asia for 7th consecutive years in
Skytrax ranking.

= |n terms of Skytrax world airports ranking, Delhi airport jumped from rank 50 in 2020 to
45th in 2021, 37 in 2022, 36 in 2023 and further improving to current rank of 32.

Sustainability Focus
= DIAL has always had a strong focus on Sustainability and has received various awards and
accolades in this regard for many years now.




X

INDIRA GANDHI | 9 R
INTERNATIONAL AIRPORT L\

= DIAL has envisaged and designed Terminal 1 to be state of the art yet environmentally
sustainable. T3 is LEED certified and New T1 is LEED Platinum Pre-certified.

= For its operational usage, DIAL has switched to Electric Vehicles from the current
conventional vehicles in phased wise manner. 100% of all the fleets owned by DIAL are EVs

= |GIA became the first Level 5 Certified Airport in Asia Pacific region under ACl’s Airport
Carbon Accreditation program

=  Garnered multiple accolades at the Saudi Excellence Awards 2024 across categories i.e.,
Airport Design & Infrastructure, Facility Management and Sustainability/Environment

= Delhi Airport has been honoured with the prestigious Cll National Award for Excellence in
Energy Management 2024, recognized as an Excellent Energy Efficient Unit. This award
reflects our unwavering dedication to sustainability, energy conservation, and building a
greener future for all.

Sustainability Focus

DIAL has always had a strong focus on Environmental Sustainability and has received various

awards and accolades in this regard for many years now. In financial year 2024-2025:

= DIAL has achieved ACI Level 5 Airport carbon accreditation. DIAL is Asia’s Largest Airport to
achieve the Level 5 accreditation.

= DIAL has been conferred with the prestigious Airport Excellence Awards at Saudi Airport
Exhibition in the categories Sustainability & Environment.

= DIAL has received Cll National Award for Excellence in Energy Management 2024.

Financial Performance Overview:

For the financial year ended March 31, 2025, the Company had total income of ¥ 57,338.7
million (USS 610.86 million) and EBITDA of 2 17,529.3 million (USS 186.95 million), an increase
of 13% and increase of 12% respectively from the total income of ¥ 50,948.5 million (USS
610.86 million) and EBITDA of ¥ 15,592.7 million (USS 186.95 million) for financial year ended
March 31, 2024.

The revenue of the Company is primarily derived from aeronautical services, which includes
domestic and international landing and parking & housing fees, user development fees,
baggage x-ray charges, fuel farm charges; and non-aeronautical services, which are derived
primarily from commercial and other activities at the Airport. The former is regulated by AERA
under the terms of Operation, Management and Development Agreement (OMDA) and State
Support Agreement (SSA) whereas the latter is unregulated. The Company also earn lease
rental revenue from license fees in connection with certain commercial property development
activities at the Airport.
(% in Millions except percentages)
‘ Year ended 31st March

Particulars | 2025 2024
Revenue from Operations

Revenue from Aeronautical Operations 11,526.4 20% 10,617.9 21%
Revenue from Non-Aeronautical Operations 33,012.6 58% 29,416.6 57%
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Other operating revenue (Commercial Property 9,789.0 17% 8.016.9 16%
Development)

Total Revenue from Operations 54,328.0 95% 48,051.4 94%
Other Income 3,010.7 5% 2,897.1 6%
Total Income 57,338.7 | 100% 50,948.5 | 100%
Total of Non-A.eronautlcal Revenue and Revenue 42.801.6 75% 37.433.5 73%
from Commercial Property Development

Revenue from Aeronautical operations:

Revenues from aeronautical operations were X 11,526.4 million in financial year 2025 as against
10,617.9 million in financial year 2024, accounting for 20% and 21% of total income in those periods.
The table below sets forth the amount of revenue from each type of aeronautical service for the
given period.

(% in Millions except percentages)

Year ended 31 March

Particulars 2025 2024
Revenue From Aeronautical Operations

Landing and Parking Charges 6,068.4 53% 5,606.2 53%
Fuel Farm 39.7 0% 35.8 0%
Baggage X-Ray Charges 949.0 8% 869.3 8%
PSF Facilitation 2,817.1 24% 2,581.8 24%
User Development Fee 1,652.2 14% 1,524.8 14%
Total 11,526.4 100% 10,617.9 100%

Revenue from Non-Aeronautical operations:

Revenue from non-aeronautical operations were ¥ 33,012.6 million in the financial year 2024-25 as
compared to % 29,416.6 million in the financial year 2023-24, accounting for 58% and 57% of total
income in those years. The table below sets forth the amount of revenue from certain types of our
non-aeronautical services for the given year.

(% in Millions except percentages)

Year ended 31t March

Particulars 2025 2024
Revenue From Non-Aeronautical Operations

Duty Free 7,170.1 22% 6,398.7 22%
Retail 1,984.0 6% 1,897.8 6%
Advertisement 2,311.7 7% 2,030.2 7%
Food and Beverages 3,313.8 10% 2,704.2 9%
Cargo 4,478.5 14% 4,042.6 14%
Ground Handling 2,460.0 7% 2,132.6 7%
Parking 1,049.1 3% 925.5 3%
Land and Space Rentals 5,983.4 18% 5,519.4 19%
Others* 4,262.0 13% 3,765.7 13%
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Total 33,012.6 | 100% | 29,416.6 | 100%

*QOthers primarily include revenue from IT services, including maintenance, management, upgrades and
modernization of IT resources at the IGIA received from one of the joint ventures, income from foreign
exchange counters and flight catering charges.

Diversified revenue sources:

Your company has a well-diversified revenue mix comprising aeronautical, non-aeronautical and
commercial property development. The aeronautical revenues comprise of landing fees, parking
and housing fees, user development fee and baggage x-ray charges. The non-aeronautical
revenues comprise of income from food and beverages, duty-free shops, advertisement/hoarding
and display, car park, cargo, bridge mounted equipment, ground handling, car rental, flight
catering, fuel throughput charges, transit hotel, land and space, hangar rent and ATM/lounges
rent. The revenue from commercial property development comprises of lease income.

The company saw an increase in passenger traffic by 8% as compared to previous financial year.
The cargo business has seen a considerable growth at the international level with an increase of
13% as compared to previous financial year, and at the domestic level a growth of 6% as compared
to previous financial year. Your Company also maintained a stable stream of income from
commercial property development, which highlights the pay-off of diverse concession models.

The details of last five years financial parameters are as follows:
Gross Revenue (% in Million)

Gross Revenue
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CSR Initiatives

BRIEF REPORT ON DIAL- CSR (2024-2025):

The Corporate Social Responsibility (CSR) Unit of Delhi International Airport Limited (DIAL) has
been working with the communities neighbouring Indira Gandhi International (IGl) Airport,
since June 2006 in collaboration with GMR Varalakshmi Foundation. Currently DIAL CSR is
working with eight communities namely Savda Ghevra JJ Colony, Mehram Nagar East located
near |Gl Airport, Shahabad Mohammadpur village, Dwarka , Samalkha, Palam, Najafgarh &
Rajokari in the periphery of the airport. DIAL- CSR is working with an approximate population
of 50,000 in these locations. Apart from running a vocational training centre for dropout youths
from disadvantaged communities, DIAL is also running different activities under the thrust
areas of Education, Health, Hygiene & Sanitation and Empowerment & Livelihoods in the target
community. During the financial year 2024-25, the following activities/initiatives were taken
up under Preventive Health Care & Sanitation; Promoting Education including Vocational Skills
and Gender Equality through Women Empowerment as per CSR policy of the Company.

Preventive Health Care and Sanitation

Recognizing that health is an integral to a good quality of life, DIAL CSR works on preventing
healthcare services and emphasis on health education and awareness. To make quality
healthcare accessible to community, many initiatives like Mobile Medicare Units (MMU),
Health Camps and Nutrition Centre were running in the communities. The whole objective was
to take healthcare to the doorstep of populations, particularly vulnerable and under-privileged
community.

Two Mobile Medical units operated in association with Help Age India with an outreach in 45
sites in the periphery of the airport delivered more than 50,000 treatments during the year.
The Multi Activity centers for elderly at Rajokari, Palam & Savda reached out to around 300
elderlies through physiotherapy & recreational activities in partnership with Help Age India.
The nutrition centre that provides nutrition support to pregnant and lactating mothers and
sensitize them to maintain proper nutrition and childcare practices, benefitted ~100 women
through Nutrition supplements & awareness sessions. Samarth program that provides care and
support to persons with disabilities, supported 40 mentally retarded and hearing-impaired
children. During the winter season, more than 1000 blankets and woolen mufflers were
distributed at the time of cold waves among people on street & living in shelter homes.
Reached out to more than 750 girls & women for Anaemia prevention & management. More
than 100 girls/ women found Anaemic through screening, were provided with Medicare.

Preventive health care services to more than 7,000 people were supported through GMRVF in
Uttar Pradesh
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Promoting Education including Vocational Skills

Enhancing Quality of Education: Recognizing the importance of Early Childhood Education in the
holistic development of children, DIAL-CSR runs After School Learning Center (ASLC) for students of
Std. VII to X benefiting 60 children at Savda Ghevra, which provides tuition support to the slow
learners. DIAL-CSR continued intervention named as Minimum Learning Standard (MLS) program
with 280 students, which is based on the NCERT given Minimum Learning Levels that emphasizes
on learner’s focused age appropriate learning. During the year, DIAL CSR initiated coaching for
entrance exams of schools of entrance with 30 aspirants. More than 200 children were made
computer literate through two centers at Savda & Rajnagar. Pratibha Libraries, which provide
opportunities to youth from disadvantaged background to access resources and study material to
grow in their career and compete in competitive exams. Around 200 youth were benefitted at
Najafgarh & Rajnagar libraries. Five selections were recorded in entry-level public sector jobs. Under
Gifted Children Scheme, continued supporting 30 students from previous years. Under this
program, the prime focus is to support academic expenditure of children from underprivileged
community. Children were selected at a very young age (5-6 years) and nurtured by admitting them
into good English medium schools identified by GMRVF.

Skill Development: DIAL- CSR is implementing various initiatives for empowering youths and
women, including short term vocational training for drop out youth & promotion of entrepreneurial
skills among women.

Centre for Empowerment and Livelihoods-Delhi (CEL-D)/ Vocational Training Institute: Started in
September 2009, the center is engaged in imparting vocational skill trainings for under-privileged
dropout youth. Since inception, above 11,000 youth have been trained, with a settlement rate of
more than 85%. During the year, training was provided in various trades like Basic Computers; Basic
Electrical; Refrigeration and Air Conditioning; B. Cargo Management; Excavator Operator; Business
Banking Associate, Food Production & Service, Beautician etc. All the courses are being run in
partnership with leading industries like, Volvo, Scheineder,Voltas, CELEBI, TFS etc. A total of 1294
under-privileged youth were trained in 14 trades with settlement rate of 94%. Introduced new
partnerships with with Voltas for In-Store Demonstrator (ISD) and Interarch Building Products Ltd
for Welding & Fabrication course.

As part of its support to the Skill India Initiative, besides running CEL-D, DIAL CSR has supported
GMRVF to impart employability training to around 2000 youth & women with settlement rate of
80% through vocational training centers in Gujarat & Andhra Pradesh

Gender Equality

DIAL-CSR is running a craft production center at CEL-D. Average monthly income of 15 women
enhanced to Rs.12000/month. Provided pushcarts to 98 new beneficiaries, and facilitated vending
certificates & loan worth 10 lacs to 100 beneficiaries under project SMILE (Supporting Marginalized
Individuals with Livelihood & Empowerment). More than 350 women trained in Domestic Tailoring
& Basic Beautician courses from satellite centers in community and more than 100-trained women
were supported with startup kits to start their own income generation activity.
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Employee Volunteering:

DIAL-CSR believes in effective partnership and participation of corporate employees in community
services. During the year 2024-25, 98 employee involvement programs were organized to create
opportunities for employee involvement and 800 employees and family members were involved
who invested around 2600 hours and financial contribution worth Rs.11.00 lacs in community
services. DIAL colleagues implemented two Social Volunteering Projects and 20 children of
employees were inducted on social volunteering through an initiative SAMAVESH.

Photo Gallery:
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Human Resource

Throughout the fiscal year 2024—-2025, DIAL persisted in fostering a friendly and cooperative
environment for industrial relations. Because of no labour disputes and labour unrest, the year
ended as another one with zero-man days lost. We were still able to ensure zero-man days
lost, despite the change of major contractor/vendor providing services in horticulture,
engineering, and housekeeping. By using participative management and active engagement
with the several stakeholders of Gl Ecosystem, we were able to guarantee cordial industrial
relations. The three basic strategies for handling employee benefits and welfare issues have
remained the same: following applicable labour laws, following government guidelines, and
consultative decision making. Zero tolerance for indiscipline remained the cornerstone of our
company's philosophy.

In terms of determining wages, allocating duties, scheduling shifts and working hours,
providing training, incentive and reward programmes, and maintaining occupational health
and safety requirements, DIAL upholds the best global and Indian labour standards. The
management and labour force collaborated to further the interests of the company and its
stakeholders, indicating and emphasizing the general peace and friendly working relationships
that are characteristic of DIAL.

The HR Compliance team conducted periodic vendor representative meetings during which
they presented updates on new developments and initiatives taken to address inquiries. The
purpose of these discussions is to determine how to best improve crucial processes, foster
leadership potential, and increase staff participation.

Implemented “Vendor Suvidha Portal”, which is an online portal for digital workflow and
document management system, leading to online vendor management and compliance
process has not only aided in increased efficiency, transparency, and speed of decision-making,
it has also helped in achieving a paperless process, leading to reduced carbon footprint.
Additional improvements as a part of upgradation to version 2.0 has also helped in making the
data more insightful.

A fundamental component of DIAL's value system is its handholding of employees along with
their family members in various engagement and wellness initiatives. DIAL promotes an
environment of continuous learning, growth and personal achievement. DIAL's learning and
development initiatives concentrate on expanding current skill sets and acquiring new ones in
accordance with business requirements, strategic objectives, and the organization's evolving
business landscape.

Brand Transition Programs and Development of Internal Talent:

= To reinforce new knowledge and skills on the job and to enable managers in transitioning
from an individual contributor to a people manager First time manager intervention has
been conducted in the past several years. The intervention includes a 2-day workshop that
addressed various competencies of effective manager through interactive activities and



X

INDIRA GANDHI | 9 R
INTERNATIONAL AIRPORT L\

discussions. Post the workshop 3 Group Coaching Sessions were conducted with a certified
coach to reinforce and facilitate the application of the overall learnings.

= DIALsigned an MoU with Global ICAO-ACI for hosting the Airport Management Professional
Accreditation Program (AMPAP). This is the first time that the program has been hosted in
India. AMPAP is an executive development program for airport managers worldwide that
promotes adherence to the highest professional standards, covering all functional areas of
the Airport Business.

0 The topics that are covered are Sustainability, Master Planning, Economics, Finance, Safety,
Security and Operations. The program is flexible to allow participants to keep up with their
regular full-time responsibilities. They are required to complete all the modules (4 Mandatory
and 2 Electives) within 3 Years.

0 The participants after successful completion get internationally recognized with I|AP
(International Airport Professional) designation. The participants learn from international
experts. They also get benefited from joining the global professional Community of Practice
(CoP) network through a web-based forum. The IAP CoP consists of globally recognized airport
professionals.

= To enhance the leadership capabilities in Terminal Operations, the Terminal Heads and
Terminal Managers are taken through Assessment Centres to bring out the individual
developmental needs required for the role. Individual Development Plans (IDPs) are made
for each individual, which is co-created by the assessors and the employees who have gone
through the assessment centres. IDPs are implemented and reviewed in frequent intervals
in order to ensure the expected outcome is met.

= |n order to develop leaders and their teams, Gallop’s Clifton Strength Finder assessment
has been conducted for all the top leaders and their teams. The assessment and the
subsequent workshop conducted by the certified facilitator ensured the leaders and their
teams to know their top 5 and top 10 strengths and work around a better way of team
work and collaboration, focussing on the strengths. IDPs are developed for the senior
leader’s basis the assessment and the desired strengths required for performing their roles.

Focus on Customer Service and Passenger Experience:

= |n order to enable our front-end employees to provide exceptional service to passengers
and other stakeholders which reflects our GMR Values in true sense, “Being GMR”, a
training is undertaken at Delhi Airport. The objective of “Being GMR” is to create a new
global benchmark for service excellence in airport operations, by substantially enriching
the overall service culture. To strengthen the intervention, Human Job analysis was
conducted for each of the roles in Terminal Operations and each participant underwent a
personal profile analysis to understand the gap in the behavioural traits that are required
for their roles. The efforts resulted in sustaining our global leadership positions in both ACI
and SKYTRAX and bringing in more recognition.

Focus on developmental and Behavioural growth:
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= Trainings such as Execution Effectiveness, Empathy, Personal Effectiveness, Frugality,
Conflict Management, Presentation Skills, Negotiation & Influencing skills, Emotional
Intelligence, Financial Modelling, and Advanced Ms. Excel etc. are some of the trainings
that were conducted to upskill and empower our employees.

= Trainings such as, Handling of Hazmat Emergencies, Fire Extinguishing Training, Basic Fire
Safety Training, R/T Phraseology, Annex-14, AlS, AIP, NOTAM, DGR Training, etc. are the
technical training aligned to our aim of having safe and smooth aircraft operations at the
Company. A full day Safety Training has been made mandatory for all the new joiners as a
part of the Induction Program, which has helped us bring the awareness and seriousness
in which safety has to be dealt with.

= The Company also conducts program for creating awareness on gender sensitivity.
Programs such as ALL women workshop on gender sensitivity, HARMONY - a gender
sensitivity dialogue and Soaring High- A women in transition, were conducted to facilitate
gender sensitive approach.

Maintaining healthy Industrial Relation:

In the year 2024-25, the company has proactively engaged with all cases from their nascent
stages before conciliation proceedings or the possibility of converting into litigation. All the
cases have been closely monitored on each step and facilitated consultations with multiple
stakeholders, including unions, vendors, concessionaires, and complainants, ahead of
scheduled hearings. This proactive approach enabled the resolution of matters through win-
win outcomes, avoiding potential escalations and nil workmen related litigations.

A two days’ workshop on ‘Disciplinary Proceedings and Contract Labour Compliance’ has been
organized. The workshop focused on equipping HR professionals across the group with a deep
understanding of Standard Operating Procedures and best practices for handling misconduct
and unauthorised absenteeism.

People practices and policies of rewarding, listening and celebrating:

The Company is having robust people practice and policy to reward, connect with employees
and recognize their contribution towards the organization. There are multiple forums to hear
out employee voice and their address their issues, starting from Leadership Connect, CHRO
Interaction and HR — Business Partner Connect on different forum like:

= Employee Engagement Survey — Annual engagement survey ECHO-2024 was conducted
through a third-party partner where employees are given an opportunity to express their
opinion on various parameters through an online platform. The employee feedback is then
analysed and action plans are made to address the areas of concern, at the same time
further strengthening the areas which have got positive responses. Manager Scorecard has
been prepared to help managers to identify areas of focus required in their teams
engagement. This is basis the feedback from their team members through the survey and
focussed group discussions post the survey, regarding their effectiveness in creating a
positive work environment, fostering employee engagement, and achieving desired
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outcomes. It is a way to gather insights into how managers are leading and supporting their
teams, ultimately contributing to the overall success of the organization.

Living GMR Values - An initiative where in employees have an opportunity to imbibe and
practices GMR Values and Beliefs and assess the maturity level of demonstration for each
value.

Airport Operations Accreditation Program — A Unique 2 Week Program was launched to
cover all the aspects of the Airport Operations which includes, Terminal Operations, Airside
Operations, Security Operations, AOCC, Engineering & Maintenance, Commercial and
Financial Aspects of the Airport. The program also includes a 2-day session on behavioural
and leadership development. The program was launched for top performing mid-level
managers selected up from across verticals basis to prepare them for multi-functional facet
of the Airport Operations. The program is run entirely by internal Subject Matter Experts
and includes field visits, and assessments apart from classroom sessions.

Talent Acquisition — Created bench strength for Operations team including Airport
Operations Control Centre, Airside Operations, Terminal Operations, Airport Rescue Fire
Fighting team and Security & Vigilance. This process strengthens having a pool of trained
and readily available employees to fill various roles. It enhances operational resilience,
reduces risks associated with staff shortages, and improves overall efficiency and employee
morale. Focus has been given to selecting and onboarding the right talent for all critical
positions and other operations positions.

Ethics Survey — Ethics Survey is conducted annually to hear from the employees on their
views and feedback on the ethical practices. The employee feedback is taken to derive an
action plan across the company to bring in more awareness among all employees about
GMRs ethical practices to build a robust ethical practice in the company.

Indradhanush - An initiative to provide opportunity to all employees to present revenue
generation proposals to contribute to top line and also execute them post evaluation.

SKIP level meetings - Meetings where employees interact with the manager of immediate
manager or HOD, in absence of the immediate manager in hierarchy. The skip level meeting
gives an employee a forum to have an open communication with the Manager’s
Manager/HOD to foster more enabling and empowering organization culture.

HR Connect - HR Business partners along with senior HR leaders/CHRO attend connect
sessions with departments. Employees attending the meeting can share feedback on how
things are working and share their grievances as well. At the same, HR Business Partners
focus on align the team with GMR values and beliefs system by reiterating the mission
statement and how their role is important in achieving the overall objective of the
organization.

CEO Connect — This is an open forum where CEO of DIAL interacts directly with all the
employees and gives them updates about the Business, the strategic objectives, focus
areas and the way forward for the future months for the business. The CEO connect is also
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aimed at taking and providing feedback from employees on what went well and what didn’t
go well. Employees are encouraged to ask questions prior to the session and also during
the session. CEO addresses all the queries during the session.

Employee of the Month and Employee of the Year — DIAL has established a practice of
recognising employees who have gone beyond work to find innovative ways to deliver the
promise, increased efficiency, frugality measures at the same time superlative
performance. Each department has an option of nominating one employee every month
as employee of the month. Employee of the month gets an audience with CEO where
he/she gets an opportunity to share the success story with the CEO. Every department gets
an opportunity to nominate one employee who has consistently delivered and achieved
greater milestones. A committee of senior leaders from DIAL evaluate each of the
nominations within the set guideline to select one employee as Employee of the Year.
Employee of the Year and other nominees are facilitated in CEO Connect Program.

Idea factory- DIAL’s Idea factory has a well-structured process of screening every idea and
taking it to a logical conclusion. These ideas are implemented & are leveraged for process
improvement.

Standardization of Job Descriptions - Aimed at reviewing, updating and standardizing job
descriptions of all unique roles at DIAL based on various parameters such as job
requirements, accountabilities, competency requirements, etc. During the standardization
project, Org Structures were re-visited, key processed identified and workshops were
conducted with the respective HODs to identify the unique roles and its Job Description.
This will ensure role clarity with the job holders at the same time ensuring high
performance culture.

Technical Competency Dictionary — Technical competencies for all the verticals have been
identified, evaluated and re-drafted. The technical competency dictionary has provided a
structured framework for understanding and assessing technical skills within. It defines
specific technical competencies, outlines proficiency levels, and provides behavioural
indicators, enabling better talent management, training, and performance evaluation. This
results in improved workforce planning, targeted development, and increased overall
organizational effectiveness

HR DIAL email communications for all users- HR has a designated email ID from which all
communication flows to employees related to policy changes, important info. related to
employees etc.

Umang - Quarterly HR Magazine - Quarterly Employee engagement magazine that
showcases employee achievements, experience, recreational activities undertaken,
cooking recipes, fun at work including kids section.

Pratibha - An Annual Cultural Show which is driven by the employees (through cross
functional teams) for the employees. Participants take part in programmes like poetry,
painting, singing, dancing etc. to not only showcase their talent but to rejuvenate and
deliver higher productivity.
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= Creative Clubs — Creative Clubs are the clubs which are formed through employees with
similar interest areas apart from work. Creative Clubs like Rider’s club, Photography club,
Music Club, Writers Club, Readers Club, etc. are formed to bring like minded people
together and give them a plat form to engage in mind stimulating activities which they love
to do. This has enhanced creating a circle of friendship outside the departments, leading
to a more engaging workforce.

= Harmony - A Gender Sensitivity program for men and women at the workplace which talk
about how men and women can work, collaboratively and learn from each other at the
workplace.

= Insights- is a program where senior leaders engage with employees by sharing their
experiences in their professional journey and offer their learning to the audience. This
forum brings out leader’s wisdom shared across employees.

= Monday Morning Prayer — This is a 15-minute virtual connect of leadership team of GMR
with all the employees on every Monday. This group prayer initiative was launched during
Covid times to bring in the essence of togetherness among employees with a message that
we are all one during difficult and happy times. The senior leaders share their perspective
of the benefits of praying together as a team for each other.

= Kids Carnival: - DIAL conducted Kids Carnival on yearly basis to engage family of our
employees.

= Long Service Award - The Company has always ensured, nurtured, and rewarded the
association of employees with the organization and all the employees having 10 years or
more of association with Company have been awarded under the category of long service
award. The long service awardees are facilitated by the CEO and senior leadership in the
CEO Connect Forum.

= |nternal Job Posting - Other than celebrating the association of employees, Company
focuses on career progression of internal talent to augment sense of belongingness,
ensuring retention and providing a career path to employees in cross functional areas too.
The Company is having a robust practice and policy of internal Job posting through which
the first priority is given to internal talent for any vacant position and it is a matter of pride
that there is a primary focus to fill the vacant position through internal job postings.

Moreover, Company is committed to provide equal opportunities to all employees and treat
them with dignity. All decisions pertaining to eligibility, qualification and selection of applicants
in all matters is solely based on merit. As an organization, focus is on providing equal
opportunities to all employees without any prejudice of region, religion, race or gender as per

policy.
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ENVIRONMENT & SUSTAINABILITY MANAGEMENT

Company is committed to conduct its business in an environment-friendly and sustainable
manner by minimizing the impact of its activities on the environment with necessary pollution
control systems and safeguards. Company addresses environment & sustainability by effective
business aspect and associated impact analysis with necessary action plans and controls as per
the framework of ISO 14001:2015 Environment Management Systems (EMS) and by
Sustainability Management Framework based on GRI Standard.

EHS and Sustainability Management is an integral part of Company’s business strategy. Some of
the key initiatives by your Company are as follows:

e Adoption of Greenhouse Gas Accounting and Management System at Delhi Airport.
Company has also adopted Airport Carbon Accreditation (ACA) program of ACI. Delhi Airport
is largest Airport in Asia region to achieve Level 5 accreditation under this program. ACA is
the only globally recognised program for airports to manage and reduce their emissions
along with the stakeholders.

e Implementation of Environment Management System (EMS) and certification under 1SO
14001:2015. The current EMS certificate is valid till 8" April 2027. DIAL has also adopted
Energy Management System (EnMS) and the EnMS is certified under ISO 50001:2018.

e Adoption of green building standards (LEED & IGBC) in all existing and upcoming
infrastructures of Delhi Airport. Airport’s Terminal 3 is a LEED India Gold certified green
building under “New Construction” category and Platinum rated under IGBC “Existing
Building” category. Currently, Company is developing Terminal 1 as a LEED Gold certified
building with energy efficient design and has obtained LEED Platinum rating pre-certification.

e Installation of 7.84 MW solar PV plant in the airside premises of Delhi Airport and is the first
airport in the country to have megawatt scale solar plant in the airside. The Company also
uses additional renewable energy based electricity from offsite sources through open access
to achieve 100% net renewable electricity use.

e The Company has adopted operational measures such as Airport Collaborative Decision
Making (A-CDM) to improve operational efficiency and reduce the aircraft emissions through
better planning and utilization of resources during operation.

e Implementation of water management system that includes, water efficiency measures,
waste water treatment and recycling through 16.6 MLD Zero Liquid Discharge (ZLD) Sewage
Treatment Plant and efficient water treatment plant of 5 MLD to provide good quality water.

e The Company has constructed 650 rainwater harvesting structures across the airport. DIAL
has also developed two rain water storage facilities having combined capacity approximately
9 ML.
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e Implementation of aircraft noise management system and environmental compliance
management system.

e Use of alternative and green fuel vehicles such as CNG and electric vehicle. DIAL has deployed
Electric Vehicles (EVs) in the airport. Electric vehicle charging stations have also been set up
to support users, passengers and electric taxi service providers.

e More than 120 acres of landscape area which is maintained entirely by supplying treated
recycled water by drip irrigation and automatic water efficient water dispensing system.

Sustainability initiatives of the Company has brought many accolades to IGl Airport. Some of the
key awards and achievements are:

e DelhiAirport continues to be the largest airport in Asia region to achieve Level 5 accreditation
under ACI’s Airport Carbon Accreditation framework.

e Successfully completed the external audit for ISO 14001:2015 recertification. The audit was

conducted by DNV-GL (March 2025).

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2025
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ANNEXURE’S OF DIRECTOR’S REPORT

Annexure — A
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Form AOC-1
(Pursuant to first proviso to sub section (3) of section 129 read with rule 5 of
Companies (Accounts) Rules, 2014)

Part "A" - Subsidiaries:

Statement containing salient features of the financial statement of subsidiaries or associate
companies or Joint Ventures:

Your Company does not have any subsidiary as on March 31, 2025.

Part "B" - Associates and Joint ventures:

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate
Companies and Joint Ventures:

Celebi
De.lhl. GMR. . | Delhi ; Travel Delhi Dl
Aviatio = Bajoli TIM Delhi e Delhi Cargo
. . Aviatio : Food Duty .
Nameof n Holi Airport Airport . Termina
; . .. | nFuel ) Services  Free
Associate Service Hydropo Advertisi - Parking . : |
Facility . (Delhi Services
s/ S wer ng ) Services : : Manage
. : . . Private . Terminal Private
Joint Private  Private Private .. Private . . ment
_ . _ Limited . . 3) Private Limited ;
Ventures Limited Limited Limited (DAFFP Limited Limited (DDFSPL India
(DASPL) (GBHHP  (TIMDAA) ) (DAPSPL) (TES) = Private
* L) Limited
(Celebi)
1. Latest
audited
Balance March 31, 2025
Sheet
date
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2. Share
of
Associate
/Joint
Ventures
was
associate
dor
acquired

Not Applicable

3. No. of
Shares of
Associate
or Joint
Ventures
held by
the
Company
on the
year end

1,25,00
,000

10,83,33
,334

92,22,50
5

4,26,40
,000

4,06,38,56
0

56,00,00
0

3,99,20,
000

2,91,20,
000

148

Amount
(in%) of
investme
ntin
Associate
s/Joint
Venture
(Cash
value)

12,50,0
0,000

1,08,33,
33,340

9,22,25,0
50

42,64,0
0,000

40,63,85,6
00

5,60,00,0
00

39,92,00
,000

29,12,00
,000

1480

Extent of
Holding
%

50.00%

20.14%

49.90%

26.00%

49.90%

40.00%

49.90%

26.00%

14.80
%

4,
Descripti
on of
how
thereis
significan
t
influence

Holding more than 20% Capital and further participation in policy making.
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5. Reason
why the
associate
/joint
venture is
not
consolida
ted

Not Applicable

6. Net
worth
attributa
ble to
Sharehol
ding as
per latest
audited
Balance
Sheet (X
in crore)

12.78

88.46

57.25

71.74

20.61

247.35

54.81

1.32

7.Profit/L
oss for
the year
(Rin
crores)

0.94

(715.73)

39.21

(19.60)

40.90

43.38

204.80

119.73

11.79

i.Consider
edin
Consolida
tion (R in
crores)

0.47

19.57

(5.10)

20.41

17.35

102.20

31.13

0.47

ii. Not
considere
din
Consolida
tion (Rin
crores)

0.47

(715.73)

19.64

(14.50)

20.49

26.03

102.60

88.60

11.32

*The Company entered into a Share Purchase Agreement with Bird Flight Services (India) Private
Limited on April 21, 2025, for the divestment of its entire equity stake in the Delhi Aviation Services
Private Limited. Pursuant to the agreement, the Company transferred its holding of 1,25,00,000
equity shares of face value Rs.10 each at a price of Rs.10.23 per share, aggregating to a total
consideration of Rs. 12.78 crores on May 15, 2025.

**Buy back of shares by Delhi duty free (DDFSPL):

On June 24, 2025, Delhi Duty Free Services Private Limited (“DDFSPL”) has offered to buy back
1,90,46,852 equity shares of face value of Rs. 10 each from all the existing equity shareholders, on a
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proportionate basis, at a price of Rs. 65.06 per equity share for an aggregate amount of Rs. 123.92
crores. The maximum number of equity shares proposed to be bought back represents 23.81% of
the total number of equity shares issued, subscribed and paid-up.

As Company is also a shareholder of DDFSPL holding 3,99,20,000 equity shares as on the record date
(i.e. June 23, 2025), accepted the offer on June 26, 2025, and agreed to sell 95,04,379 equity shares
of face value of Rs. 10 each (i.e. 23.81% of 3,99,20,000 equity shares) of DDFSPL at a price of Rs.
65.06 per equity share at gain of Rs. 55.06 per equity share.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/- Sd/- Sd/-

G.B.S. Raju K. Narayana Rao Hari Nagrani Abhishek Chawla
Managing Director Whole-Time Director Chief Financial Officer =~ Company Secretary
DIN-00061686 DIN-00016262

Place: New Delhi
Date: July 29, 2025
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Form No. MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2025
[Pursuant to section 204(1) of the Companies Act, 2013 and rule
No. 9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

To,

The Members,

Delhi International Airport Limited

New Udaan Bhawan, Opposite Terminal-3,
Indira Gandhi International Airport,

New Delhi-110037

| was appointed by Delhi International Airport Limited (hereinafter referred to as “the
Company”) to conduct Secretarial Audit as per the provisions of Section 204 of Companies Act,
2013, for the financial year ended March 31, 2025.

| have conducted the Secretarial Audit in respect of compliances as per applicable statutory
provisions and adherence to good corporate practices by the Company. Secretarial Audit was
conducted in a manner that provided me/ us with a reasonable basis for evaluating the
corporate conducts/ statutory compliances and expressing my opinion thereon.

Management’s Responsibility for Secretarial Compliances:

The Company’s management is responsible for preparation and maintenance of secretarial
records and for devising proper systems to ensure compliance with the provisions of applicable
laws and regulations.

Auditors Responsibility:

Our responsibility is to express an opinion on these secretarial records, standards and
procedures followed by the Company with respect to secretarial compliances, based on our
audit.

We believe that audit evidence and information obtained from the Company’s management is
adequate and appropriate for us to provide a basis for our opinion.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and books of
accounts of the company.
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Wherever required, we have obtained the management representation about the compliance
of laws, rules and regulations and happening of events etc.

The secretarial audit report is neither an assurance to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

Opinion:

| have examined the books, papers, minute books, forms and returns filed and other records
maintained by the Company for the financial year ended on March 31, 2025 according to the
provisions of:

(i)  The Companies Act, 2013 (the Act) and the rules made thereunder;

(i)  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder,
as may be applicable;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder, as may
be applicable;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made
thereunder to the extent of Foreign Direct Investment, and External Commercial
Borrowings;

(v)  The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 — Not applicable to the Company during the year
under review,

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015,

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018 — Not applicable to the Company during the year
under review;

(d) Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021 — Not applicable to the Company during the year under
review;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008,

(f) The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021

(g) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client — Not
applicable to the Company during the year under review;
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(h) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 — Not applicable to the Company during the year under review; and

(i)  The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
— Not applicable to the Company during the year under review;

(j) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018

| have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India.
(ii) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulation, 2015, as amended from time to time.

Based on our verification of the Company’s books, papers, minutes books, forms and returns
filed and other records maintained by the Company and also the information provided by the
Company, its officers, agents and authorised representatives during the conduct of Secretarial
Audit, we hereby report that in our opinion, the Company has, during the financial year ended
March 31, 2025, complied with the aforesaid laws, material compliances are listed in the
Annexure attached to this report.

We also confirm that the Company is in compliance with the requirements of maintaining
Structured Digital Database (SDD) as per the Regulations 3(5) and 3(6) of SEBI (PIT) Regulations,
2015.

DIAL had submitted its Multi Year Tariff Proposal for CP-4 on 29" May 2024. AERA post
submission had undertaken rigorous analysis and issued Consultation Paper on 315t January
2025. Further, the final order was issued on 28" March 2025. We have received ~150%
increase in our tariff over the existing rates of BAC+ 10%.

DIAL had also filed an appeal against some of AERA’s decision in third control period order on
January 29, 2021 with Telecom Disputes Settlement and Appellate Tribunal (“TDSAT”). DIAL
had also filed appeal against the second control period (“CP2”) before the TDSAT. TDSAT at the
request of AERA and concurred by DIAL had agreed and tagged CP-2 appeal with CP-3 appeal.
The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims
of DIAL and disallowed certain others.

AERA has filed an appeal before the Hon’ble Supreme Court on October 19, 2023 against the
judgement dated July 21, 2023 passed by TDSAT. The matter was directed to list on May 9,
2025 for arguments.

Based on information received and records maintained, we further report that:

1. The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors, and Independent Directors.

2. Adequate notice is given to all directors to schedule the Board Meetings. Agenda and
detailed notes on agenda were sent in compliance of the Secretarial Standards, and a
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system exists for seeking and obtaining further information and clarifications on the agenda
items before the meeting and for meaningful participation at the meeting.

3. Majority decision is carried through while the dissenting members’ views are captured and
recorded as part of the minutes.

4. The Company has proper Board processes.

| further report that during the Audit period there were following Specific events/actions
having a major bearing on Company’s affairs in pursuance of the above referred Laws, Rules,
Regulations, Guidelines, Standards, etc. which are:

1. During the period under review, as approved by the Board of Directors at its meeting held
on May 29, 2024, the Company had redeemed Unlisted Non-Convertible Debentures (NCDs)
of an amount of INR 2513,05,00,000 [Rupees Two Thousand Five Hundred Thirteen Crore
Five lakh only], on July 26, 2024.

2. During the period under review, as approved by the Board of Directors at its meeting held
on May 29, 2024, the Company has issued 2,51,300 listed, rated, redeemable, unsecured
(for the purposes of the companies Act, 2013 and SEBI regulations) Non-Convertible
Debentures of a face value of Rs. 1,00,000 each, aggregated of an amount of INR
2513,00,00,000 [Rupees Two Thousand Five Hundred Thirteen Crore only] on July 25, 2024
through Private Placement Basis.

Based on the compliance mechanism established by the Company in the form of Legatrix
Software and Compliance Certificate(s) issued by the Function Head(s) of all the Departments
to the Chief Executive Officer (CEO) and Chief Financial Officer (CFO) of the Company and on
the basis of said certificate(s) the Compliance Certificate(s) signed by CEO and CFO taken on
records by the Board of Directors at their meeting(s), we are of the opinion that the
management has adequate systems and processes in the company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

Place: New Delhi Sd/-
Date: May 08, 2025 Maneesh Gupta
UDIN: FO04982G000299925 FCS No. 4982

C P No. 2945

PR No.- 2314/2022
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ANNEXURE TO SECRETARIAL AUDIT REPORT

In our opinion and to the best of our information and according to the examinations carried
out by us and explanations furnished, and representations made to us by the Company, its
officers and agents, we report that the Company has during the financial year under review,
complied with the provisions of the Acts, Rules made thereunder and the Memorandum and
Articles of Association of the Company with regard to:

1. Maintenance of various statutory registers and documents and making necessary entries
therein:

2. Contracts, Common Seal and Registered Office and publication of name of the Company;

3. Forms, returns, documents and resolutions wherever required to be filed with the Registrar
of Companies, Regional Director, Central Government, National Company Law Tribunal
(NCLT) or such other authorities;

4. Service of documents by the Company on its Members, Directors, Auditors and Registrar
of Companies;

5. Re-constitution of the Board of Directors, Audit Committee, Nomination and Remuneration
Committee, Stakeholders Relationship Committee and Corporate Social Responsibility
Committee;

6. Constitution of Risk Management and Environment, Social and Governance (ESG)
Committee.

7. Appointment, re-appointment and Retirement of Directors and payment of remuneration
to them;

8. Disclosure of interest and concerns in contracts and arrangements, shareholdings and
directorships in other companies and interest in other entities by Directors;

9. Disclosure requirements in respect to their eligibility for appointment, declaration of their
independence,

10. All transactions with related parties were in the ordinary course of business and arms length
and were placed before the Audit Committee periodically;

11. Establishing a vigil mechanism and providing to complainants, if any, unhindered access to
the Chairman of the Audit Committee.

12. Constituting the Corporate Social Responsibility Committee formulating and adopting
Corporate Social Responsibility Policy indicating the activities to be undertaken by the

Company;

13. Appointment of persons as Key Managerial Personnel;



14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.
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Appointment and remuneration of Statutory Auditor and Cost Auditor;
Appointment of Internal Auditor;
Notice of meetings of the Board and Committee thereof;

Minutes of meetings of the Board and Committees thereof including passing of resolutions
by circulations;

Notice convening Annual General Meeting held on September 09, 2024 and Extraordinary
General Meeting held on June 17, 2024 and February 25, 2025 and holding of the meetings
on that dates;

Minutes of General meeting;

Approval of members, Board of Directors, Committee of Directors and government
authorities, wherever required;

Form of balance sheet as at March 31, 2024 as prescribed under Schedule Il Part | of the
Companies Act, 2013;

Report of the Board of Directors for the financial year ended March 31, 2024;
Borrowings and registration of charges;

Investment of the Company’s funds including inter corporate loans and investments.

Place: New Delhi Sd/-
Date: May 08, 2025 Maneesh Gupta
UDIN: FO04982G000299925 FCS No. 4982

C P No. 2945

PR No.- 2314/2022
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Corporate Social Responsibility (CSR) Annual Report of Delhi International Airport Limited for

the Financial Year 2024-25

1. Brief outline on CSR Policy of the Company:

The Company has adopted CSR Policy as recommended by its CSR Committee and the Board which

covers mainly (i) Preamble; (1) Guiding Principles for Selection & Implementation of Projects/
Programs under CSR Policy; (lll) Expenditure incurred for certain activities shall not be treated as

CSR activity by the Company; (IV) Surplus from CSR activities; (V) Monitoring of CSR activities; (VI)

Annual Action Plan; and (VII) Amendment.

2. Composition of CSR Committee:

SI. | Name of the Designation / Nature of Number of Number of meetings
No.| Director Directorship meetings of of CSR Committee
CSR Committee | attended during the
held during the | year
year
1. | Dr. Emandi Independent Director Two (2) Two (2)
Sankara Rao (Chairman of the CSR Committee)
2. | Mr. Indana Executive Director (Member of the | Two (2) Zero (0)
Prabhakara Rao | CSR Committee)
3. | Mr. Narayana Whole-time Director (Member of | Two (2) Two (2)
Rao Kada the CSR Committee)

3. Web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the Board
are disclosed on the website of the Company: https://www.newdelhiairport.in/corporate/our-

company

4. Details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of

the Companies (Corporate Social Responsibility Policy) Rules, 2

014: Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social Responsibility Policy) Rules, 2014 and amount required for set off for the financial

year, if any:
Sl. Financial Year Amount available for set-off Amount required to be set-off
No. from preceding financial years for the financial year, if any (in
(in Rs) Rs)
1. 2024-25 14,40,52,000/- 5,93,00,000/-

6. Average net profit of the company as per section 135(5):

Amount (Rs. in Crore)

Total Profit / (Loss) for 3 years

Financial Year Net Profits/ (Loss)
2021-2022 (45,57,31,315)
2022-2023 (502,03,33,349)
2023-2024 (414,93,55,310)
)

(9625,419,974

Average Profit / (Loss) per year

(3208,473,324)



https://www.newdelhiairport.in/corporate/our-company
https://www.newdelhiairport.in/corporate/our-company

X

INDIRA GANDHI | 9 R
INTERNATIONAL AIRPORT L\

7. (a) Two percent of average net profit of the company as per section 135(5): NIL
(a) Surplus arising out of the CSR projects or programmes or activities of the previous financial
years: NIL
(b) Amount required to be set off for the financial year, if any: Rs. 5,93,00,000/-
(c) Total CSR obligation for the financial year (7a+7b-7c): NIL
8. (a) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)

Total Amount Spent |Total Amount transferred to |[Amount transferred to any fund
for the Unspent CSR Account as per specified under Schedule VI as per
Financial Year (in Rs.) section 135(6) second proviso to section 135(5)

Amount Date of transfer |[Name of |Amount [Date of transfer
the Fund

5,93,00,000/4NIL NIL
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(a) Details of CSR amount spent against ongoing projects for the financial year:

 GANR

(1) |(2) (3) (4) ((5) 6) |(7) |8 |(9) |(10) (11)
SI. [Name of| Item |Local| Location [Projectf Amo|Amou/AmounMode ofMode of
No| the from |area| ofthe |duratio unt | nt t |Implemen{implementati
Project |the list of|(Yes/| project | n(in |alloc|spent(Transfe| tation- |on - Through
activities| No) month|ated |in the|rred to| Direct |Implementing
in s) for |curre{Unspen|(Yes/No). Agency
Schedule State|Distri the | nt | tCSR Nam| CSR
Vil to the ct proje(financ/Accoun e |Registr
Act ct | ial | tfor ation
(in%)| Year | the number
(in]) |project
as per
Section
135(6)
(in®)
1. |Preventiv Yes | Delhi| SW 12 |50,00(64,00,] NA No
e health Delhi|months| ,000 | 000
care . slums
) Preventiv
services /1]
at door e health cluste
step cqre& rsin
sanitation .
through perip
MMUs hery Help | CSRO00
of IGI Age | 00901
airpor India
t
2 |Operatin Yes | Delhi| SW 12 ]12,00({12,00,] NA No
g Day Preventiv Delhi|months| ,000 | 000
Care
e health
Center
for care & CSR000
Elderly |@n'tation Help | 00901
Age
India
3 |Educatio | Promotin| Yes [Delhi| SW 12 121,00({20,90,] NA No
nal g Delhi|months| ,000 | 000
Support [Education
to 30 including
Gifted  [vocational GMR
Children skills VF | CSRO00
00851
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4 [Vocation [Promoting| Yes 12 12,41,(2,38,6] NA No
al Education months|00,00| 1,000
training |including 0
to more |vocational
than skills
1200
school/co SW GMR [ CSR0O00
llege Delhi VF | 00851
dropout Delhi
youth
5 |[Entrepre |Gender Yes slums| 12 [9,00,|7,49,0] NA No
neurship [Equality in months| 000 | 00
training [through perip
for 200 |women hery
women |[Empower of 1GI GMR [ CSRO00
ment Delhi|Airpo VF | 00851
rt
Total 3,43,13,43,0
Amount 00,00] 0,000
in Lakh 0
(Rs.)

(b) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) |(2) (3) (4) ((5) (6) (7) (8)
SI.| Name of Iltem |Locall Location of the project. | Amount [Mode of [Mode of|
No.| the Project| from |area spent |impleme| Implementation
the list |(Yes/ for the | ntation through
of No). project in - implementing
activities the Direct agency.
in State District | Financial |(Yes/No)|Name.| CSR
schedule Year registration
VIl to the (inRs.) Number.
Act.
1 [EmployabilitylPromoting| No | Gujarat,Andhra| Narmada |1,65,00,000f No |GMRVFCSR000008
training to |Education Pradesh & |Vizianagram 51
youth, including Karnatka & NTR and
farmers & |vocational Uttar
women skills Kannada
2 | Improving |Promoting| No |Andhra Pradesh |Vizianagram| 32,00,000 No |GMRVHCSR0O00008
learning |Education 51
levels of kids| including
vocational
skills
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3 | Preventive [Preventivel] No | Uttar Pradesh Agra, 53,00,000 No |GMRVHCSR000008
Health care | health Prayagraj & 51
servicesto | care & Varanasi
vulnerable |sanitation
communities

Total 2,50,00,000
Amount in
Rs.

(c) Amount spent in Administrative Overheads: NIL

(d) Amount spent on Impact Assessment, if applicable: NIL

(e) Total amount spent for the financial year (8b+8c+8d+8e): () = Rs. 5,93,00,000/-

(f) Excess amount for set off, if any: Rs. 5,93,00,000/-

Particulars

IAmount (in Rs.)

Two percent of average net profit of the company as per section 135(5)

NIL

Total amount spent for the Financial Year

5,93,00,000/-

Excess amount spent for the financial year [(ii)-(i)]

5,93,00,000/-

Surplus arising out of the CSR projects or programmes or activities of the previous
financial years, if any

NIL

Amount available for set off in succeeding financial years [(iii)-(iv)]

5,93,00,000/-

9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL

Sl. Amount Amount transferred to
No. transferred any fund specified under
to Unspent Schedule VIl as per
CSR Amount spent section 135(6) if any
Account  jin the Amount remaining to
under reporting Name be spent in
section 135fFinancial Year |of succeeding financial
Preceding Financial (6) (in (in Rs.) the [Amount|Date of |years (in
Year Rs.) Fund |(inRs) [transfer [Rs.)
NIL | NIL NIL NIL NIL NIL NIL NIL
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(a) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial

year(s): NIL
(1) ((2) (3) (4) (5) (6) (7) (8) (9)
SI.| ProjectID. |Name of | Financial |Project| Total [Amount|Cumulativel Status of
No. the Yearin |duration| amount |spenton| amount the
Project. | which the allocated| the spentat | project
project was for the | project | the end -
commenced project | inthe of Completed
(in Rs) |reporting| reporting | /Ongoing
Financial| Financial
Year Year
(inRs) | (inRs.)
NIL NIL NIL NIL NIL NIL NIL NIL
NIL

In case of creation or acquisition of capital asset, furnish the details relating to the asset so

created or acquired through CSR spent in the financial year (asset-wise details): Not applicable

Date of creation or acquisition of the capital asset(s).
(a) Amount of CSR spent for creation or acquisition of capital asset.
(b) Details of the entity or public authority or beneficiary under whose name such capital asset

is registered

(c) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset).

as per section 135(5): Not Applicable

Sd/-

Dr. Emandi Sankara Rao
Independent Director
(Chairman CSR Committee)
DIN: 05184747

Date: May 22, 2025

Sd/-
K. Narayana Rao
Whole Time Director
(Member of CSR Committee)
DIN: 00016262

Specify the reason(s), if the company has failed to spend two per cent of the average net profit
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Annexure—-D
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

FORM No.—AOC 2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the
Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

1. Details of contracts or arrangements or transactions not at arm’s length basis:

All the contracts or arrangements or transactions with the related parties are on arm’s length
basis. So, the information below is not applicable.

) Name(s) of the related party and nature of relationship

) Nature of contracts/arrangements/transactions

) Duration of the contracts / arrangements/transactions

d) Salient terms of the contracts or arrangements or transactions including the value, if any

) Justification for entering into such contracts or arrangements or transactions

f)  Date(s) of approval by the Board

g) Amount paid as advances, if any:

h) Date on which the special resolution was passed in general meeting as required under
first proviso to section 188

2. Details of material contracts or arrangement or transactions at arm’s length basis

As per details given below in Annexure — D (1)

(a) Name(s) of the related party and nature of relationship

(b)  Nature of contracts/arrangements/transactions

(c) Duration of the contracts / arrangements/transactions

(d) Salient terms of the contracts or arrangements or transactions including the value, if any:
(e) Date(s) of approval by the Board, if any:

(

f)  Amount paid as advances, if any:
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ANNEXURE - D (1)
S. Name(s) of Nature of contracts/ Duration of the Salient Date(s) Amount
No. | the related arrangements contracts / terms of of paid as
party /transactions arrangements the approval | advances, if
/transactions contracts by the any.
or Board, if
arrangeme | any.
nts or
transaction
s including
the value, if
any.
1 Allotment of 50 square | September 01, | As August As per the
GMR Air meters  Paved Land | 2024 up till March | explained 13,2024 | terms of the
Cargo and located at A - 09, | 31, 2028. in the Agreement,
Aerospace Terminal 3 Apron, Indira Probity if applicable.
Engineering Gandhi International Audit
Limited Airport, New Delhi - Report and
(“GACAEL")* | 110037 the
Agreement.
2 Allotment of 50 square | September 01, | As August As per the
meters Paved Land at T - | 2024 up till March | explained 13,2024 | terms of the
GMR Airport | 1 Apron, Near to Office | 31, 2028. in the Agreement,
Developers Space  Room No. 18 Probity if applicable.
Limited * Indira Gandhi Audit
International Airport, Report and
New Delhi - 110037 the
Agreement
Allotment of 11291 | September 01, | As August As per the
square meters Office | 2024 up till March | explained 13,2024 | terms of the
space at Room No. 18, | 31, 2028 in the Agreement,
Ramp Accommodation, Probity if applicable.
Terminal - 1 Indira Audit
Gandhi International Report and
Airport, New Delhi - the
110037 Agreement
3 Allotment of 60 square | September 01, | As N.A. As per the
meter Office space at | 2024 up till March | explained terms of the
Delhi Room No. 02, Ramp | 31, 2028. in the | Approved | Agreement,
Aviation Fuel | Accommodation, Agreement. | by  the | if applicable.
Facility Terminal - 1, Indira Audit
Private Gandhi International Committ
Limited” Airport, New Delhi - ee on
110037 August
12,2024
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Allotment of 60 square | September 01, | As N.A. As per the
meter Paved Land at | 2024 uptill March | explained terms of the
Terminal - 1 Apron, Near | 31, 2028 in the | Approved | Agreement,
to Office Space Room No. Agreement. | by  the | if applicable.
02, Indira Gandhi Audit
International Airport, Committ
New Delhi— 110037 ee on
August
12, 2024
GMR Award of License for | for a period up to | As August As per the
AIRPORTS Design, Develop, Setup, | the expiry of the | explained 13,2024 | terms of the
LIMITED Operate, Manage and | initial term of | in the Agreement,
(FORMERLY Maintain  Duty  Free | OMDA (‘Initial | Probity if applicable.
GMR Outlets & Duty Free | Term’) Audit
AIRPORTS Boutique Stores at IGI | commencing Report and
INFRASTRUC | Airport, New Delhi from July 28, | the
TURE 2025 or as | Agreement
LIMITED)? notified by DIAL,
extendable by
another term up
to 30 years in the
event the Term of
OMDA gets
extended.
Delhi Airport | award of License for | for a period up to | As January As per the
Parking Finance, design, develop, | the expiry of the | explained 28,2025 | terms of the
Services construct, setup, | initial term of | in the Agreement,
Private operate, manage and | OMDA (‘Initial | Probity if applicable.
Limited® maintain Multi Level Car | Term’) Audit
Parking Facility along | commencing Report and
with Left Luggage Facility | from Effective | the
& Entry Ticket Counter at | Date (i.e. Access | Agreement.
Terminal 1, IGI Airport, | Date of the first
New Delhi and Develop, | Location to the
Construct & Transfer (to | Licensee),
DIAL or DIAL appointed | extendable by
licensee/concessionaire/ | another term up
nominee as the case may | to 30 years in the
be) Hotel Block at | event, the Term
Terminal 1, IGI Airport, | of OMDA gets
New Delhi. extended.
TIM Delhi Allotment  of  ~140 | April 1, 2025 till As N.A. As per the
Airport square meters Paved | March 31, 2028. explained Approved | terms of the
Advertising Land at Departure in the by Audit | Agreement,
Private downside ramp, Agreement. | Committ | if applicable.
Limited Terminal - 1, |Gl Airport, ee
(“TIMDAA”)* | New Delhi—110037. through
Circular
Resolutio
n on
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March
25, 2025
Allotment of 190.88 | April 1, 2025 till As Approved | As per the
square meters Shed | September 30, explained by Audit | terms of the
Space at Unit No. 37, 38 | 2025.. in the Committ | Agreement,
& 39 of ACAAIl cargo Agreement | ee if applicable.
terminal, near MRSS, |Gl through
Airport, New Delhi — Circular
110037. Resolutio
n on
March
25,2025
7 GMR Energy | Office Space Upto 1,700 | April 01, 2025 till | As Approved | As per the
Limited* Sq. mtr. at First Floor, | March 31, 2028. explained by Board | terms of the
Building No. 302, in the | through Agreement,
Opposite Terminal — 3, Probity Circular if applicable.
IGI Airport, New Delhi - Audit Resolutio
110037 Report and | n on
the March
Agreement | 27, 2025

Nature of Relationship:

*GMR Group Entity and Fellow Subsidiary of DIAL.

#Associate of DIAL.

S Holding Company of DIAL.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/-

G.B.S. Raju
Managing Director
DIN: 00061686
Place: New Delhi

Date: July 29, 2025

Sd/-

K. Narayana Rao
Whole-Time Director
DIN: 00016262
Place: New Delhi
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Annexure —E
Delhi International Airport Limited
CIN. U63033DL2006PLC146936

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION

A) Conservation of Energy:
The steps taken or impact on conservation of energy:

(i)

Automation of break down maintenance performance tracking.

Achieved GreenCo Platinum Level under Green Company Framework by ClI-GBC. The
Company has been accredited highest rating for Energy category in service industry.
Street light and all T3 High Mast control has been fitted with Astronomical timers and
seasonal control.

Overall Terminal lighting control at T3 has been improved through LCMS logic change.
BMA area of Terminal 3 is fully converted to LED.

Street lights around Terminal 3 converted into LED.

Terminal 2 lights fully converted to LED.

All street lights of IGI has been converted into LED.

All signage lights at Terminal 3 has been changed to LED.

Check-in, SHA, Retail area of T3 completely converted to LED.

100% of Apron high mast at T3 has been changed to LED.

All T-3 conventional lights including back-of-house lighting converted to LED.

100% of Apron high mast at T1, T2 and Cargo has been changed to LED.

More than 95% of power requirement is through renewable source.

Extending UPS supply from Substation to minimize the inventory of UPS and AC at the
Perimeter Intrusion Detection System.

LED conversion of AGL Sign Boards.

LED conversion of AGL lights. 24000 Lights Approx.

Solar Power operated traffic blinkers are installed at airside with three days back up
without sun.

Conversion of 100% perimeter lighting to LEDs from Conventional light fixtures.
Conversion of 100% LEDs in Ancillary buildings at the airside.

TCL Curve guidance on RWY 11L/29R with respect to runway in use.

Direction control of Runway Centreline lights for energy saving

RETIL Operation with respect to runway in use.

Diversion of HT Cable Route to reduce losses.

Automated Energy Reports for analysis.

Energy saving by refurbishment of APFC panel at terminal -2

PTB & Pier Staff Washroom Linear light replaced with spotlight removed.

Pier travellator cove light converted in D6 light.

Pier non-essential light Based on requirement; lights made ON.

New I-to-I lighting DB modification & light Based on requirement, lights made ON.

33KV & 11 KV cable networks modification & substation refurbishment work carried
out to reduce the transmission losses

Replacement of Non-Performing Cooling Coils in identified AHU’s at Terminal-3



(ii)

(iii)
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Modification in cooling coil positioning in AHU’s feeding to Domestic & International
Food court areas at Terminal-3

CMS Integration of HVAC & PHE Services feeding to Emigration, SHA & Retail areas at
Terminal-3.

Re-routing of Chilled Water line for G+5 building through new efficient Chiller Plant at
Terminal-1.

Idle time reduction and line diversions in Baggage Handling System.

Conversion of non-invertor to invertor Aircon at all PBBs T3.

Implementation of Thermal coating and Sun film at PBB glass panels and rooftop.

Idle time reduction in travellator and escalators.

Conversion of LEDs in Passenger Boarding Bridge T3 code C stands.

Energy saving by refurbishment of APFC panel at LT chiller panel at terminal -2
In-house installation of Y-strainer in CT 5 & 6 at T2.

Utilization of central Air conditions for UPS/Battery room at T2 for energy saving.

13 nos. AHUs cooling coil has been replaced with upgraded energy efficient coils.
Hanuman temple old conventional DX units been replaced with inverter type energy
efficient DX units.

Replacement of Non-Performing Cooling Coils in identified AHU’s feeding to Check-In
hall & Food court areas at Terminal-3.

In house runway rubber removal machine nozzle test bench developed which lead to
annual water saving of 240,000 liters

Energy saving in STP clarifier by shifting the internal recirculation pump location from
ring 1toring 3

Installation of Motion sensors for switching lights at Gate ,Offices and substation to
optimize power consumption.

Installation of timers for outdoor lighting at gates.

Interlocking between cassette AC’s and window closing at various airside gates for
energy conservation.

Installation of temperature controller to control AC temperature at airside gates and
making interlock.

LED conversion of Non LED lights

The steps taken by the company for utilizing alternate sources of energy:

Entire power generated from the 7.84 MWp Solar power plants is being consumed.
Purchased electricity through renewable source under open access.

The conventional diesel driven cars are converted to Electric Vehicles to reduce the
carbon emission (65 cars of DIAL is converted)

Additionally, to promote the carbon emission reduction, the airline operators and GHAs
are also facilitated with Fast Charging facilities for their EV coaches and Cars
Reduction of color in the treated water of Sewer Treatment Plant by using Activated
Carbon Filter

The Capital Investment on Energy Conservation Equipment’s:
Replacement of air conditioning system with higher efficiency Air Conditioning system
at MRSS
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e All PCCR UPS (300KVA — 04 Nos) replaced with high efficiency UPS as well as UPS
capacity reduced (200KVA — 04 Nos). Efficiency curve maintained & saved energy

e Replacement of 72 DX Air-Conditioning Units with energy efficient new units at Digital
Bhawan(Project Office) & other associated areas.

e Upgradation of CMS with advance technology at Terminal-3.

e Replacement of Condenser Water pumps with energy efficient pumps at Terminal-2.

e 20 numbers of 60-200 KVA range highly efficient UPS purchased for replacement of
existing & new installation for different application such as IT & lifts

e Replacement of 05 numbers of air conditioning assets such as RTU & DX units at MRSS.

e Replacement of cooling coils in 11 nos of AHUs at T2.

e Replacement of identified Sump Pumps at Terminal-3.

e Replacement of gear operated CT fan with direct driven at Terminal-3.

e Modular UPS will be installed in place of conventional UPS as conventional UPS required
to be replaced as per OEM. Modular UPS are more efficient then conventional one as
Modules can operate at higher load power factors, leading to improved energy
utilization and reduced energy consumption.

e Cable diversion for solar palant to reduces losses due to long length of cable.

B) Technology Absorption:

(i) The efforts made towards technology absorption: New Protection relay - REF615 installed,
Logic Merging and integration with existing Electrical CMS system.

(ii) Upgradation of Conventional UPS with Modular UPS and VRLA (Valve-Regulated Lead-
Acid) Batteries with Lithium-lon

(iii) Adoption of mechanized cleaning of Airfield Ground Lighting

(iv) Deployment of candela measurement tool

(v) Implementation of ILCMS (Individual Lamp Control & Monitoring System) for all AGL lights

(vi) 10T based Control and Monitoring of Apron Flood Lighting system at Airside

(vii) First Indian Airport certified for ISO 55001-2014 Asset Management System for AGL &
Electrical System

(viii) Use of BSES power source as primary power supply through ONLINE UPS during Low
Visibility Operations to reduce diesel consumption and CO2 emission.

(ix) Use of Sine wave CCR instead of Thyristor controlled CCR.

(x) Use of advanced technology materials for the repair of rigid and flexible pavements in
place of conventional methods

(xi) Installation of eco-friendly bio toilets

(xii) the benefits derived like product improvement, cost reduction, product development or
import substitution; Cost reduction and Product improvement.

(xiii) in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year): NIL

(xiv) T1 existing lights operation integrated with LCMS

(xv) Installation of high efficiency & PLC driven Hydro pneumatic pump system at T2

basement.

a. the details of technology imported;
b. the year of import;
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c. whether the technology been fully absorbed;
d. if not fully absorbed, areas where absorption has not taken place, and the reasons
thereof; and
(xvi)  The expenditure incurred on Research and Development.
e Modular UPS installed for power provisioning work of IT assets such as FIDS,
CUPPS/CUTE & switches
e Post-paid Billing is converted into Prepaid billing.

C) FOREIGN EXCHANGE EARNINGS AND OUTGO

Information regarding the Foreign Exchange Earned in terms of actual inflows during the year
and the Foreign Exchange Outflow during the year in terms of actual outflow is given in the
Note No. 43 (C)(i) to (vi) of the Notes to Accounts of Financial Statements for the year ended
March 31, 2025.

For and on behalf of the Board of Directors
of Delhi International Airport Limited

Sd/- Sd/-

G.B.S. Raju K. Narayana Rao
Managing Director Whole-Time Director
DIN: 00061686 DIN: 00016262
Place: New Delhi Place: New Delhi

Date: July 29, 2025
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21st Floor, DLF Sguare, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru - 560001, India

Independent Auditor's Report

To the Members of Delhi [nternational Airport Limited
Repart on the Audit of the Standalone Financial Statements
Opinign

We have audited the accompanying standalone financial statements of Delhi International Airport
Limited ['the Company’}, which comprise the Standalonz Balance Sheet as at 31 March 2025, the
Standalone Statement of Profit and Loss (including Other Comprehensive Income), the Standalone
Staterment of Cash Flow and the Standalone Statement of Changes in Equity for the year then ended,
and notes to the standalone financial statements, including material accounting palicy infarmation and
other explanatory information.

In our opinfon and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the infarmation required by the Companies Act, 2013
{the Act) in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards (‘Ind AS") specified under section 133 of the Actread with the Companies (Indian
Accounting Standards) Rules, 2015 and other sccounting principles generally accepted in |ndia, of the
state of affairs of the Company as at 31 March 2025, and its loss (including other comprehensive
income}, its cash fiows and the changes in equity for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing spacified under sectian 143(1C)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Slandalone Financial Statements section of our repart. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India ('ICAl") together with the ethical requirements that are relevant to aur audit of the
standalone financial statements under the provisions of the Act and the rules thereunder, and we have
fulfiled our other ethical responsibilities in accordance with these requirements and the Cade of Ethics.
We belleve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opin‘on.

Key Audit Matters

Key audit matters are those matters that, in cur professional Judgment, were of most significance in our
audit of the standalone finarnaial statements of the current pariod. These matters were addressed in the
context of our audit of the standalone.financial stalements as a whole, and in forming cur opinion
thereon, and we do nol provide a separate opinion on these matters.

We have determined the malters described below to be the key audit matters to be communicaled in
aur report.

Koy audit mattors How our audit addressed the key audit matter |

1. Valuation of Derivative  Financial | Qur audit procadures to test the valuation of ihe
Instruments derivative finansiai instruments included butwere

not limited to the folowing,
Refer rofe 3.1 () for the materal accounting
palicy infarmation and note &, 39 and 40 for the | » Evaluated the design and tested the
financral presentation and disclostres in the operating effectiveness of the Company s key
accompanying standafone financial statements. internal centrols implemented with respect to
valuation of derivative financiai instruments
The Company has entered £ Paot and the related hedge accounting:
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Key audit matters

How our audit addressed the key audit matter

risks in refation to the non-current borrowings i.e.,
lang-term bonds in foreign currency amounting to
¥ 8,754.13 crores.

Managament has designated these derivative
financial instruments and the aforesaid
borrowings at initial recognition as cash flow
hedge relatonship as per Ind AS 108, Financial
instruments,

The valuation of hedging instrument is complex
and necessilates a sophisticated system to
record and track each contract and calculate the
related valuations at each financial reporting
date. Since valuation of hedging instruments and
consideration of hedge effectiveness involves
both significant assumptions and judgemants
such as market observable inputs and
involvement of management's  valualion
specialist, and therefore, is subject to an inherent
risk of error.

Considering this matter involved significant
management estimates and judgements and
auditor attention was required to test such
estimates and judgements, we have idsntified
this as a key andit matter far current year audit,

» Reviewed the management's documentatian
for the designated hedge instrument which
defines the nature of hadgs relaticnship;

» Obtained and evaluated material accounting
nolicy information with respect to valuation of
derivative financtal instruments and assessed
these hedge accounting methoagcologies
applied by the Company for campliance with
the requirements of Ind AS 103, Financial
Instruments;

s Evaluated the management's valuation |
specialist's professional competence,
expertise and objectivity;

s Tested the accuracy of Input data provided by
the management to tha external valuation
specialist and assessed the reasonability of
the assumptions used, while valuing the
hedging instruments;

+ Invalved our auditor's experts to test the fair
values of derivative financial instruments and
compared the results to the management's
results;

= Assessed the apprapriateness and adequacy
of the related disclosures in the standalone
financial statements in accordance with the
applicable Ind AS.

2. RMonthly Annual Fee to Airport Authority of
India (AAIl}

Refer nate 35(1)(e) for the financial disclosures in
the  accompenying  stendalone  financial
statements.

The Company has ongoing litigation proceedings
with Airport Autharity of India (AAl) in respect of
Monthly Annual Fee {MAF) for the period
19 March 2020 to 28 February 2022 for which the
Company has saught to be excused from making
payment to AAl as lriggered from a force majeure
event. Inrespect of this matter, the Company has
received the award fram the Trbunal on 6
January 2024, (“the Award") directing that the
Company is excused from making payment of
Annual Fee to AAl from 19 March 2020 till 28
February 2022.

In April 2024, AAl filed a petition under section 34
of the Ambitration and Caonciliation Act, 1996 for
sefting aside the Award challenging certain
aspacts of the Award with the Hon'ble High Court
of Delhi. The Hon'ble High Court of D s_. ide i

Arbitral Award and dismissed .-
AAl has further filed an appefiE Agai

Cwr audit procedures for the assessment of
ongoing litigation / arbitration proceedings in
relatian to MAF fee included but were not lirmited
ta the following:

s Obtained an understanding of management's
process and evaluated design,
implementation and operating etfectiveness
of management's key internal cantrols over
assessment  of  litigation/ " arhitration
proceedings and determination of appropriate
accounting treatment in accordance with the
requirerments of Ind AS 37, Provisions,
Contingent liabilities and Contingent Assets.

Obtained and read the summary of litigation
inyolved in respect of MAF payable, the
supparting dacumentation including
communications excharged between the
parties, Arbitration award, replies ta the award
and held discussions with the management of
the Company to understand management’s
assessment of the matter,;

Evaluated the legal opinions ohtained by the
managemeant from its intemal and external
legal expert on the likelihood of the outcame
of the said contingencies and potential impact

Charterad Accountants




Walker Chandiok & Co LLP

K. 8. Rao & Co.

Key audit matters

How ouraudit addressed the key audit matter |

order with Divisional Bench of Hon’ble Delhi High
Court. The Management, based on an
independent legal assessment of the Hon'ble
High Court judgement and AAl Appeal, believes
that the Company has favorable case to claim
relief for the peried from 1 Aprit 2020 to 28
February 2022,

The outcome of such litigation proceedings is
currently uncertain and the aforesaid assessment
requires  significant  judgement by the
management including interpretation of legal
rights and obligations arising out of the underlying
Qperation, Management and Development
Agreement dated 4 April 2006 entered with AAl,
which required involvement  of  both
management's and auditor's experts.
Accordingly, this matter has been determined as

of ongoing litigation/ arkitration proceedings
and amount paid under protest, basis our
understanding of the matter obtained as
above, and held further discussions, as
required, with such experts to seek clarity of
their legal assessments.

s [nvolved our independent expert to validate
the assessment of the likelihood of the
outcome of contingencies and potential

impact of ongoing litigation/ arbitration
proceedings and armount paid under protestin
order to assess the basis used for
determination of appropriateness of the
accounting  treatment  and resulting
disclosures in the standalone financial
statements in accordance with  the

requirements of applicable Ind AS.

a key audit matter for current year audit.

The above matter is also considered fundamental
to the understanding of the users of the
accompanying standalone financiat statements
on account of the uncertainties relating to the
future outcome of the proceedings/iitigation.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors are responsible for the other information. The other information
comprises the inforrmation included in the Annual Report, but does not include the standalone financial
statements and our auditor's report thereon. The Annual Report is expected to be made available to us
after the: date of this auditor's report.

Qur opinion on the standalone financial statements does not cover the other information and we will
not express any form of assurance canclusion thereon.

In connection with our audit of the standalone financial staterments, our responsibility is to read the
other information identified ahove when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the standalene financial staterments or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the Annual Report, if we conclude that there is a materia! misstatament therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and Those Charged with Governance for the Standalone
Financial Statements

The accompanying standalone financial statements have been approved by the Company’s Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation and presentation of these standalene financial statements
that give a true and fair view of the financial position, financial performance including other
comprehensive Income, changes in equity and cash flows of the Company in accordance with the Ind
AS specified under section 133 of the Act and other accounting principles generally accepted in India.
This responsibility also includes maintenance of adequate accounting recerds in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
. frauds and other irregularities; selechon and application of apprepriate accountmg policies; making
udgments and estlmates that AN nabie and prudent and design, implementation and

) ntrols that were operating effectively for ensuring the
cords relevant to the preparation and presentation of
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the financiai statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the standalone financial statements, the Board of Directors is responsible for assessing
the Company's abllity to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going cancern basis of accounting unless the Board of Directars either intencs
to liquidate the Company or lo cease operations, ar has no realistic alternative but to do so.

The Board of Direators is also responsible for averseeing the Company's financial reporting process.
Auditor's Rasponsibiiities for the Audit of the Standalone Financial Statemenis

Our abjectives are to obtain reasonable assurance about whether the standalone financia! staternents
as a whaole are free from material misstatement, whether due to fraud or error, and ta issue an auditor's
repert that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when it exists. Misstatements can arise from fraud ar error and are considered
material if, individually or in the aggregate, they could reasonably be expected to Influence the
economic decisions of users taken on the basis of these standalone financial statemanis,

As part of an audit in accordance with Standards on Auditing, specified undar section 143(10} of the
Act we exercise professional judgment and maintain professional skepticism throughout the audit. We
also:

« Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriale to provide a basis for our opinion. The risk
of not detecting a material missiatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
averride of internal control;

s« Optain an understanding of internal control relevant to the audit in arder to design audit procedures
that are appropriate in the circumstances. Under seclion 143(3)(i) of the Act we are also
responsible for expressing our opinion ¢n whether the Company has adequate internal financial
controls with refarence to financial statements 'n place and the operating &ffectiveness of such
controls;

« Evaluate the appropriaieness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

« Conclude on the appropriateness of Board of Direciors’ use of the going concern basis of
accounting and, based on the audit evidence pbtained, whether a material uncertalnty exists
related to events or conditions that may cast significant doubt on the Company’s ability to continue
as a gaing concemn. If we conclude that a material uncertainty exists, we are required to draw
attention ‘n our auditor’s report to the related disclosures in the standalone financial stataments
or, if such disclosures are nadequate, o madify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to continue as a going concern; and

« Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicete with those charged with governance regarding, among ofher matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal gontrol that we identify during our audit,

H

. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding E , and to communicate with them all refationships and
other matters that mdy reasor @5 i to bear an our independence, and where applicahle,
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From the maiters communicated with those charged with governance, we determine those matters that
were of mast significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumsiances, we
determine that a matter should not be communicated in cur report hecause the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by section 187(16) of the Act based on our audi, we report that the Campany has paid
remuneration to its directars during the year in accordance with the provisions of and limits lald down
under section 197 read with Schedule V to the Act,

As required by the Companies (Auditor's Report) Order, 2020 (‘the Order’) issued by the Central
Government of India In terms of section 143(11) of the Act we give in the Annexure A, a statement on
the maiters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

Further to our comments in Annexure A, as required by section 143(37 of the Act based on our audit,
we repor, to the extent applicable, that:

3) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying standalone
financial staternents;

b) Except for the matters stated in paragraph 17(i)(vi) below an reporting under Rule 11(g) of the
Companies {Audit and Auditors) Rules, 2014 {as amended), in our opinion, proper books of
account as reguired by law have been kept by the Company so far as it appears from our
examination of those baoks;

¢) The slandalone financial statements dealt with by this report are in agreement with the books of
accaunt; .

d} in our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

e) The matter described in serial number 2 of the key audit matters section in paragraph 5 above, in
our opinian, may have an adverse effect on the functioning of the Company;

f) On the basis of the wriiten representations received from the directors and taken on record by the
Board of Directors, none of the directors is disqualified as on 31 March 2025 from bzging appointed
as a diractor in terms of section 164(2) of the Act;

g} The madification relating to the maintenance of accounts and other matters connected therewith
ara as stated in paragraph 17(b) above an reporting under section 143(3){(b) of the Act and
paragraph 17(i}(vi) below on reporting under Ruie 11(g) of the Companies (Audit and Auditors)
Ruies, 2014 (as amended);

h) With respect ta the adequacy af tha internal financial controls with reference to financial statements
of the Company as on 31 March 2025 and the operating effectiveness of such contrals, refer to
our separate report in Annexure B wherein we have expressed an unmedified opinion; and

i)  With respect to the other matters to be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 20014 (as amended}, in aur opinion and to the hest
of cur information and agcording o the explanations given ta Us:

i tha Company, as detailed jfLoalke 36(1) fo the standalone financial statements, has disclosed
BAHL8iis financial positian as at 31 March 2025;
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the Company did not have any long-ferm contracts including derivative contracts for which
there were any matenal foreseeable [osses as at 31 March 2025,

There were no amounts which were required to ha transferrad to the Investor Education a2nd
Protection Fund by the Company during the year ended 31 March 2025,

a. The management has represenied that, to the best of its knowledge and belief, as
disclosed in note 33(Q) to the standalone financial statements, no funds have been
advanced or loaned or invested (either from borrowed funds or securities premium or
any other sources or kind of funds) by the Company to or in any persons or entities,
including foreign entities (‘the intermediaries", with the understanding, whether recorded
in writing or othemwise, that the intermediary shall, whether, directly or indirectly lend or
invast in other persons or entities identifiad in any manner whatsoever by or an behalf of
the Company ('the Ultimate Beneficianes’) or provide any guarantee, security or the like
on behalf the Ultimate Beneficiaries;

b. The management has represented that, to the best of its knowledge and belief, as
disclosed In note 33(h) to the standalone financial statements, no funds have been
received by the Company from any persons or entities, including foreign entities ('the
Funding Partles’), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whather directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalt of the Funding Party
(‘Uttimate Beneficiaries'} or provide any guaranteg, security or the like on behalf of the
Ultimate Beneficiaries; and

c. Based on such audit procedures performed as considered reascnable and appropriate
in the circumstances, nothing has come to our notice that has caused us to believe that
the managemeant representations under sub-clauses (a) and {b} above contain any
material misstatement.

The Company has not declared or pald any dividend during the year ended 31 March 2025.

As stated in Note 43{0) to the financial statements and based on our examination which
included test checks, the Campany, in respect of financial year commencing on 1 April 2024,
has used an accounting software for maintaining its books of account which has a feature of
recording audit trad (sdit log) facility and the same has been operated throughaut the year for
all relevant transactions recorded in the software, except that audit trail feature was not enabled
at the database level upto 24 May 2024 and for changes made using privileged access rights
for direct data changes throughout the year. Further, during the course of our audit we did not
come across any instance of audit trail feature being tampsred with, other than the
cansequential impact of the exceptions given above. The audit trail feature has been preserved
by the Company as per the statutory requirements for record retention from the date the audit
trail was enabled for the accounting software,

For Walker Chandiok & Co LLP For K. S. Rao & Co.
Chartered Actountants Chartered Accountants
Firm Registration No.: 001 QZ8NIN500013 Firm Registration Number: 0031028

Chartered Accountants
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<~"Danish Ahmed Sudarshana Gupta M 5
Partner Partner
Mernbership No.: 522144 Membership No: 223060
UDIN: 25822144BMJIQT2539 UDIN:; 252230608MMBEK1773
Place: New Delhi Place: New Delhi
Date: 22 May 2026 Date: 22 May 2025
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, Znd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phaselll, Manslon, Kasturba Road
Gurugram 122002, India _ Bengaluru - 560001, India

Annexurs A referred to in paragraph 16 of the Independent Auditor's Repori of even date to the
members of Defhl International Airport Limited on the standalone financial statements for the year
ended 31 March 2025

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit, and to the best of our knowledge and belief, we
report that:

i.(a} {A) The Company has maintained proper records showing full particulars, including quantitative details

and situation of property, plant and equipment, capital work-in-progress and relevant details of right-
of-use asgets.

(B} The Company has matniained proper records showing full particulars of intangible assets,

{b) The Company has a regular programme of physical verification of its property, plant and equipment,

capital work-in-progress and relevani details of right-of-use assets under which the assets are
physically verified in a phased manner over a perlod of 3 years, which in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. In accordance with this
programme, certain property, plant and equipment, capital work-in-progress and relevant details of
right-of-use assets were verified during the year and no material discrepancies were noticed on such
verification.

(¢} The titie deeds of all the immovable properties held by the Company (other than properties whera the

Company is the lessee and the lease agreements are duly executed In favour of the lessae), disclosed
in Note 4(f) to the standalone financial statements, are held in the name of the Company,

(d) The Company has adopted cost model for its Property, Plant and Equipment {including right-of-use

assets) and intangible assets. Accordingly, reporting under clause 3{i){d) of the Companies (Auditor's
Report) Order, 20240 (hereinafter referred to as 'the Order’) is not applicable to the Company.

{e) No proceedings have been initiated or are pending against the Company for halding any benami

property under the Prohibition of Benami Property Transactions Act, 1988 (as amended) and rules
made thereunder.

ii. {a) The management has conducted physical verilication of inventory at reasonable intetvals during the

L
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year. In our opinien, the coverage and procedure of such verffication by the management Is
appropriate and no discrepancies of 10% or more in the aggregate for each class of inventory were
noticed as compared to book records.

(b) As disclosed in Nate 33(k) to the standalone financial statements, the Company has bean sanctioned

a waorking capital limit in excess of Rs. 5 crores by banks based on the security of current assets. The
quarterly statements, in respect of the working capital limits have been filed by the Company with such
banks and such statements are In agreement with the bocks of accounti of the Company for the
respective pariods, which were subject to review.

The Company has not made any investment in, provided any guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships (LLPs) ar any other partias during the year. Accardingly, reporting under clause 3(iii) of
the Order is not applicable to the Company.

The Company has not entered into any transactlon covered under section 185 of the Act. As the
Company is engaged in providing infrastructural facilities as specified in Schedule V1 of the Ad,
provisions af section 186 except sub-section (1) of the Act are not applicable to the Company. In our
opinion, and according to the information and explanations given to us, the Company has complied
with the provisions of sub-seqglion (1) of section 186 of the Act in respect of investments, as applicable.
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Annexure A feferred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2025 (Cont'd)

V. In our In our opinion, and according to the information and explanations given to us, the Company has
ot acceptad any deposits or thera are ho amounts which have been deemed lo be deposits within
the meaning of sections 73 to 76 of the Act and the Companies (Acceptance of Depasits} Rules, 2014
{=s amended). Accordingly, reporting under clause 3(v) of the Order is not applicable to the Company.

vi. The Central Governmeant has specified maintenance of cost records under sub-section (1) of secticn
148 of the Act in respect of the services of the Company, We have broadly reviewed the books of
account maintained by the Company pursuant to the rules made by the Central Government for the
maintenance of cost records and are of the opinion that, prima facie, the prescribed accounts and
records have been made and maintained. However, we have not made a detailed examination of the
cost recards with a view to determine whether they are accurate or complate.

vii. {8) In our apinfon and according to the infornation and explanations given to us, undisputed statutory
dues including goods and services tax, provident fund, employees’ state [nsurance, income-tax, salas-
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, have generally been regularly daposited with the appropriate authcrities by the
Company, though there have heen slight delays in a few cases. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a period of more than six maonths from
the date they became payable.

tb) According to the information and explanations given to us, we report that there are no statutory dues
referred in sub-clause {a) which have nat been deposited with the appropriate authorities on account
of any dispute except for the following:

Name of the | Nature of Dues Grass Amount paid Period to Forum where
Statue amount under protest which the dispute is
(¥ crares} (¥ crores) amount pending
relates
income Tax income iax 42.90 - | Assessment Delhi High Court
Act, 1981 year 2008-05
Income Tax Income {ax 21.39 - | Assessment Commissioner of
Act, 1951 yesr 2007-08 Income Tax
{Appeals)
Finance Act, Servica tax 5439 - | Financial year | Supreme
1994 2010-11 Courd
Finance Act Sarvice tax 2.86 ~ 1 Finangigl year | Commissioner of
1084 2005-10 te | Service Tax, New
2013-14 Delhi
Finance Act, | Sarvice fax 2:35 - | Financial year | Commissiongrof
14984 | 200910 to | Service fax, New -
2012-13 Delhi
Finance Act, Sarvice fax 158 - | Finarcial year | Commissioner of
1694 2006-07 io | Service tax, New
2005810 Delhi
Finance Act, Service @x 1.30 - | Financigl year | Additionsi
1984 201617 to | Commissicner
201718 Central Excise,
Service tax & GST
Delhi South
N~ _Commissionerste
Finance Act, Service tax 0.o7 ‘ - | Financial year | Commissioner of
1984 : 2011-12 {April- | Service tax, New
Jung 2010} Dot

|\ Anoountants) % )8
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Annexure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Delhi Internationat Airport Limited on the standalone financial statements for the year
ended 31 March 2025 (Cont'd)

viii.

(@)

Name of the | Nature of Dues | Gross | Amount paid Period to Forum where |
Statue ameunt | under protest which the dispute Is :
(¥ crores) (€ crores) amount pending
relates

Finance Act, Sarvice tax 0.22 ~ | Financial year | Commissioner

1894 2011-12 (Appeals) of
Service Tax, New
Delhi L

Delhi Value Value added tax 1.48 - | Financial year | Assislant

Added Tax Act, 2010-11 Commissioner

2004 {Special Zone),

_ - _ DVAT

Central Goods | Goods and 1.09 - | Financial vear | GST Appellate

and Service service tax 2017-18 Authority

Tax Act, 2017/

State Goods

and Service

Tax Act, 2017

Foreign Trade ! SBerved  From (.30 - | Financial year | Additional Director

(Qevelopment ! India Scheme 200910 General of

and scrips perizining Foreign Trade,

Regulation} 1o destuffing New Delhi

Act, 1892 aclivity an the

importofgoods |

Customs  Act | Customs duty Q.12 -« | Financial year | Additional

18682 2009-10 Commissioner of
Customs

*\fattars disputad under Incame Tax Act 1367, wherein disailowanzes resuit in reduction in ‘retumed
Inss’ as per the refurn of incame have not heen considered for above discicsure. Tax impact af
reduction in loss amounts to Rs. 187,33 crores.

According o the information and explanations given to us, we report that na transactions were
surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
1961 (43 of 1961) which have not been previously recorded in the books of accounts.

[n our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment af its loans or borrowings ar in the payment of interest thereon to any lender.

(b)Y According to the information and explanations given to us including confirmations received from banks

and other lenders and representation received from the management of the Company, and on the
basis of our audit procedures, we report that the Company has not been declared a willful defaulter by
any bank ar financial institution or government or any qovernment authority.

In our ¢pinion and according to the information and explanations given ta us, money raised by way of
term loans were applied for the purposes far which these were obtafned, though idle/surplus funds
which were not required for immediate utilisation have been invested in readily realisable liquid
investments.

In our opinion and accarding to the information and explanations given to us, and on an overall
examination of the financial statements of the Company, funds raised by the Company on short term
basis have, prima [acie, not been utilised for long-ternm purposes.

In our opinion and according to the information and explanations given to us and on an overall
examination of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligaiions of ts assoclates or joint ventures.

In our opinion and acs
raised any loans durjrg
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Annexure A referred to in Paragraph 16 of the Independent Auditor's Repart of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2025 (Cont'd)

X {a} The Company has not raigsed any money by way of initial public offer or further public offer (inciuding
debt instruments), during the year. Accordingly, reporting under clause 3(x){a) of the Order is noi
applicable to the Company.

(b} According to the information and explanations given to us and on the basis of pur examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or (fully, partially or optionally} convertible debentures during the year. Accordingly. reporting
under clause 3{x)(b) of the Order is not applicahle ta the Company.

X (&) Ta the best of aur knowledge and according to the infarmation and explanations given to us, na fraud
by the Company or ne fraud on the Company has been noticed or reported during the period covered
by our audit.

(b} According to the informaticn and explanations given to us including the representation made to us by
the management of the Company, no report under sub-section 12 of section 143 of the Act has been
flled by the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and Auditors}
Rules, 2014, with the Central Governmant for the period covered by our audit.

{c) According to the information and explanations given tc us, the Company has received whistle blower
complaints during the year, which have bean considered by us while determining the nature, timing
and extent of audit procedures,

i The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicabla to it. Accordingly,
reporting under ciause 3{xii) of the Order is not applicable to the Company.

xii  In our opinion and according io the information and explanations given ta us, all transactions enterad
into by the Company with the related parties are in compliance with sections 177 and 188 of the Act,
where applicable. Further, the details of such reiated party transactions have been disclosed in the
standalone financial statemants, as reguired under Indian Accounting Standard (Ind AS) 24, Related
Party Disclosures specified in Companies (Indian Accounting Standards} Rules 2015 as prescribed
under saction 133 of the Act

Xiv
(&) In our opinion and according to the information and explanations given to us, the Company has an
internal audit system which is commensurate with the size and nature of its business as required under
the provisions of section 138 of the Act.

{b} We have considered the repors issued by the Internal Auditors of the Company til! date Tor the period
under audit,

xv  According to the information and explanation given to us, the Company has not entered into any nen-
cash transactions with its directors or persons connected with its directors and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with lhe provisions of section 182 of the Act
are ot applicable to the Campany.

xvi (a)The Company is not required to be registered under section 45-IA of the Reserve Bank of India Act,
1934. Accordingly, reporting under clauses 3(xvi){a), (b) and (c) of the Order are nct applicable to the
Caompany.

{d} Based cn the information and explanations given to us and as represented by the management of the
Company, the Group {2s defined in Core Investment Companies (Reserve Bank) Directions, 2016) has
one Core Investment Company as part of the Group.

xvii The Company has incurred cash losses amounting to Rs. 120.70 crores in the current financial year but
had not incurred cash kgsegRrii-immediately preceding financial year,




Walker Chandiok & Co LLP K. 5.Rao & Co,

Annexure A referred to in Paragraph 16 of the Independent Auditor's Report of even date to the
members of Delhi International Airport Limited on the standalone financial statements for the year
ended 31 March 2025 (Cont'd)

xviii There has baen no resignation of the statulory auditors during the year. Accordingly, reporting undar

xix

XX

clause 3(xvill} of the Order is not applicabie lo the Campany.

According to the infarmation and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financia: liabilities, other information
in the standalone financial staternents, our Knowledge of the plans of the Board of Directors and
management and basad on our examnalion of the evidence supporting the assumptions, nothing has
come to our atention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Campany s not capable of meeting its liabilitfes existing at the date of
balance sheet as anc when they fali due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the company. We further state
that our reporting is based an the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the campany as and when they fall due.

According to the information and explanations given to us, the Company has met the criteria as specified
under sub-sectian (1) of sectian 135 of the Act read with the Companies (Carporate Sccial Responsibility
Policy) Rules, 2014, however. in the absence of average net profits in the immediately three preceding
years, there is no raquirement for the Company to spend any amount under sub-section (5} of section
135 of the Act. Accordingly, reporting under clause 3(xx) of the Order is nat applicable tu the Cornpany.

xxi The reporting under clause 3(xxi} of the Qrder is Rat applicable in respect of audit of standalane financial
statements of the Company. Accerdingly, no comment has been included in respect of said clause under
thig report.

For Walker Chandick & Co LLP For K. 5. Rao & Ca.

Chartered Accountants Chartered Accounlants

Firm Registration No.. DEEREEN600013 Firm Registration Number: 00310958
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oS = 0

Sudarshana Gupta M S

Partner Partner

Membership No.: 522144 Membership Na: 223060
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Flaor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru - 560001, India

Annexure B to the Indepandent Auditor’s Report of even date to the members of Oelhi International
Airport Limited on the standalone financial statements for the year ended 31 March 2025

Annaxure B

Independent Auditor's Report on the internal financial controls with reference to the standalone
financial statements under CGlause (i) of Sub-seciion 3 of Section 142 of the Companies Act, 2013 {'the
Act’)

1. In conjunction with our audit of the standalone financial statements of Delhi International Airport Lirnited (‘the
Company'} as at and for the year ended 31 March 2025, we have audited the internal financia! controls with
reference to financial statemants of the Company as at that date.

Responsibilities of Managemeni and Those Charged with Governance for Internal Financial Controls

2. The Company's Board of Directors is responsible for establishing and mainfaining internal financial controls
hased on the internal financial conirols with reference to financial statements criteria established by the’
Company considering the essential components of internal control siated in the Guidance Note on Audit of
Internal Financial Controls over Finanzial Reporting (‘the Guidance Mote") issued by the Institute of Chartered
Accountants of india {'ICAl). These responsibilities include the design, implementation and maintenance of
adenquate internal financial controls that were operating effectively for ensuring the orderly and efficient conduct
of the Company's business, including adherence to the Company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and
the timely preparation of reliable financial information, as required under the Act

Auditor's Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Staternents

3. Our responsibility is to exprass an ¢pinion on the Company's internal financial controls with reference to
financial statements based on aur audit. We conducted our audit in accordance with the Standards on Auditing
issued by the (CAIl prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal
finzncial contrels with reference to financial statements, and the Guidance Note issued by the ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and gerform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated effectively in all material
respacts.

4, Quraudit involves performing procedures to obtain audit evidence about the adeguacy of the internal financial
controls with referenze to financial statements and their oparating affectiveness, Our audit of internal financial
controls with reference to financial statements includes obtaining an undarstanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of inlernal control based on the assessed risk. The:proceduras seleéted depend on
the auditor's judgement, including the assessment of the risks of material misstatzment of the financial
statements, whether due to fraud or error,

We beilieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinlon on the Company’s interna: financial controls with reference to financial statements.

o

Meaning of internal Financial Controls with Reference to Financial Statements

6. Acompany's internal financial controls with reference to financial statements is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation-of financial statemants

Tor extemal purposes in accordance with generally accepted. accounting principles. A company's internal

financial controls with referencedkesimsial statements Include those policies and procedures that (1) pertamn

: Tai, infasonable detail, accurately and fairly refiect the transactions and

ﬁg provide reasonable assurance that transactions are recorded as
* 4

nositions of the assets of @i

ssary to permit prepaedy #4 statemenlis in accordance with generally accepted accounting




Walker Chandiok & Co LLP K.S. Rao & Co.

Annexure B to the Independent Auditor's Report of even date to the members of Delhi International
Airport Limited on the standalone financial statements for the year ended 31 March 2025 {Cont’d)

principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets that
could have a material effect on the financial statements.

Inherent Limitations of internal Financial Comtrols with Reference to Financial Statements

7. Because of the inherent limitations of internal financial controls with reference to Fnancial staterments, including
the possibillty of collusion or improper management oveiride of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evalualion of the internal financial controls
with reference te financial statements to future periods are suhject to the risk that the internal financial controls
with reference to financial statements may become inadequalte because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, adequate internal financial conirols with reference
to financial statements and such controls were aperating effectively as at 31 March 2025, based on the internal
financial controis with reference to financial statements criteria established by the Campany considering the
essential components of internal control stated in the Guidance Note over Financial Raporting issued by the
ICAL

For Walker Chandiok & Co LLP For K. 5. Rac & Co,

Ghadered Accountanis,, Chartered Accountants

Firm's Registration MéS Firm’'s Registration No.: 0031085
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Partner Partner

Membership No.: 522144 Membership Ne.; 223080

UDIN: 25522144BMJIQT2539 UDIN: 25223060BMMBEK 1773
Place: New Delhj Place: New Delh)

Date: 22 May 2025 Date: 22 May 2025

Chartered Accountants



Dl Internationsl Airport Limiied

CIN. U63033DLIVDGFLC 146535

Standalone Balonce Sheel s at Ag ar Murch 31, 2025
{All amounts in Rupees Crores, except otherwise sinled)

ASSETS
Noo-eurrent agsets
Property, plant and gquiprhem
Right-of-cse esscts
Capilal wiotk-n-pogress
Intangible assela
Hinoncial sy
(i} Ivesmenls
[if) Ohher Mnancial asseta
Non-vIETent B aisets (not)
(OtheT non-CUTSNL A5%¢ts

Currest nssets
Inveniories
Firancial assets
{11 Investmenis
(ii) Trade recotvables
(i) Cash and casgh equivalents

(ivy Bank batanee oiher than cash and cash equivalents

(%} Cither finnnaial ascets
ther curvont apasts

Tatal Avsels
EQUITY AN LIABILITIES

Equity
Equity share capilal
Other equity

Non-current ligbilities
Fingneial liabiliries
(i) Bomawingy
{ii} Leas= Labaliizes
[} Other finenciel labilities
Deferred revenue
Daferred inx Fabililiea (ne1)
{xher non-cErent lishiliies

Current Tabilities
Finaneial Liahdbes
(i1 Borowings
(i1} Lemie Habilites
(it Teade pavebles

<Taotal sugstnding dues pf micto eeprisas pod ymall enterpriges

-Totel oustanding dues of credilors mher o nikon eaterpiises

and small enterprises
(iv) Other Faaneial Nabilities
Dreferred revenue
Otiwer cwrent liabilifien
Provizieos

Total Liabilities

Total Equity and Llabilities
Summary of marecal accowning pelisy mfmnnatior

The accompanying Aotes Are an mbeyral part of these standalone financials staisments.

As per our repod of sven date

For Walker Chandipk & Co LLF
Chertered Accouniands
Firm Registration Ma. : 03 L{16R/NS0004

e Bk

Danish Ahmed

Pariner

Membe:aliip no: §22144
Flare: Mew Dalln

Date : May 22, 2027

As per ow repart of evin dere

For K.5 Hae & Co,
Chartered Acegumlanls
Fum Registration Mo, : 0031095
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Sadarshans Gupta M §
Pariner

Membership ng! 223060
Flace: Now Delhi

Dnte ; May 22, 2025

Notes As ok Ag ak
—March 31,208 Marsh 31,2024
4 15,399.20 15,0787
3 398,95 LEIR:\]
4 754.50 8519
§ 34741 1%0.94
7 234 9% 2449 45
3 207873 1.729.495
10.86 21.5¢4
9 252693 200285
21,753.95 21,537, 38
n .43 385
1.3 34,78 95924
12 101.52 377
13 222 42 g9
14 132.01 605,42
& 179.54 246.74
9 4582 104,59
LIPS 2,731.9)
2315507 242538,
14 245000 2. 430.00
16 i1,817.88) {560,291
BB A2 148971
17 14,98).64 14,730.5%3
4100 317.50 161 2%
13 1.507.41 118451
19 2,665.28 2568 47
D] - -
W 392,12 195,11
19,865,95 19,%62 24
21 2048.00 -
4300 45.86 Az07
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18 1,137.30 1,771.64
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Deelhi Inicroatipnal Airpart Limited

CRX. US301AD] 2006PLC14693€

Sigrlafone Statement of Prafil ue] Lass [or the yeas ended As ot Mareh 31, 2025
(Al ampunts in Rupees Crores, except otherwise srated)

Notes For the year ended For the vear ended
) oo Macch Al 208 March M, 200
1 Revenue
Revenne froma opecatione 4 J43z 80 4,503, 14
Ober income 15 501 07 28972
Tetal revenuz 373387 09486
II Expenses
Annual fee to Alports Authorily of India (AAL) 2.496.08 216529
Employee benefils exprnse 6 357.44 190.83
(ther expenses 9 1.117.41 SRAL
Taotal expensen 3.980.93 J535.%58
[I1 #rofit befare MiAenee cosd, baxes, depreciolivn and amorlisplicn oxpenses 1,732.94 1,559.28
{EBIDTA?} and erceptional ifems [ = [{1-{TIN
1V Depreciption end smomisation expenses 7 JRNESY w13
V Finonce sosis 28 R 0.1y 4 <) 1.127.05
Y1 Logs befare exeeptional items [ID=(1V)=(V)] 1467 813 :
Y11 Excepiioasl items 30 91.35 179,29
YITI Loss before tax expenses [(VIHYTT fh7a.16y {18801
Tax expense:
Currenl ax expense 10 . -
Tatal tax expense u -
IX Lass for the year 076,16}, (18641
X Other eompreheasive facome (OC]) 1
A Tiems thal will ot be reclassified o profit or loss in subseqwent perinds
Rewrhensurement gain an defined benefil plans {2.42) {1.03%
Income @x &ffeet - -
B ltgmy (hat will he reclassified to proft or losa ip sabsequent periods
Het movement of sash flow hedges 126.99 {104.20)
Income tax effect - -
Tatal ctber comprehensive incame for the year (net of tax) {A~BY - 124,57 ()
‘Total comprebensive ineome for the year (ner of tax) { TKAX Y m,,m_ﬁg, 51.59) s :===,,,,,,mﬁ,§§g§,ﬁ,
Eeraings per equiiy share: {nomingl value of share Rs. 10 {March 31, 2024 : Re. 19))
{1) Basic k73 {3.99; {0.74)
i2) Diluted 32 {3,96) (8.74)
Summary of material aceounting policy informalion 3
The accompanying noles are ag wclepral parl of these standalope financialy siatenerts.
Aé per gur repart of even dale As per aut fepart of aven duie Far anc on Behalf of the Baurd of Direglors of
For Walker Chandisk & Co LLP For K.8, Rae & Co. : Dchhi Iniernational Airpori Limiled
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Fimm Regisration No. : 00 10TaRMSQ001 3 Firm Repisimion No. : 0031093
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Partner Pawner Managing Director Whdle Time Diregtor
hiembership ao: $23 Meinbership no: 223060 DIN-0E04 | 6816 DIN-00016263

Phace: New Delki
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Videh Kamnr Jaipurlar
Chief Exegulive Oficer
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Abhishel Chawla
Companry Seireiary
Place: New Delhi
Dale ; May 22, 2023
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Delhi Infernational Airport Limited

CIN, U630JIL2006PLCI46936

Standatone Statement of Change in Equity for the year ended As at Mareh 31, 2025
{All amounts in Rupees Crores, except otherwise stated)

A, Equity Share Capital

{1} As atAs ot March 31, 2028
. Changes in equity share capital due to | Resiated balance ns at Chaoges during ihe Balance as ar
3
Dalante as at April 1, 2024 priow petiod errors © April1, 20 currentperiod | Mareh 31, 2025
243000 - 245800 - 245000
123 As ot March 31, 2024
- . Changes in equity share eapital dJue to | Resiated balance asai | Changes during the Balance as at
Balance us at April l_’ w3 prior period errors April L, 2023 current periogd March 31, 2024
245000 « 245000 - 2,450.60
B. Qther Equity
it} Ag ot As ut March 31, 2028
Resayves and Surplus 4,9
. L Effective partion af .
Particulars R::::'::[:‘E:;I;:Sgs Cash Flaw Hedges Tatal
) [refer Nofe 16} .
Balance as at April 1, 2004 473.20) {487.09) {260.29)
Loss for the year (97616} - (976.16}
Qther comprehensive meome {net of fax) {242} 12899 124.57
Halaoee as ai As at {1,451.78) 360,10 (1,811,881
{2 Az at Mareh 31, 2024
Reserves and Sarplug ot
Particulars Retaincd Earpings | i reohive portion of Total
jrefer Note 18) Cash Flow Hedges
! {refer Note 16}
Balascer as at April 1, 2023 (291.39} {38289 {67448}
Loss for the year (18061} . {18058}
Other comprehensive mepme {nel of fax) {1.00} {104.203 {14520y
Bal as at March 31, 2824 {473,203 {487.49} 960,29

The accompanying notes are an intzpral part of these afmndslone financials statements.

As per our repart of even date As per our report of even dale

For Walker Chandiok & Co LLFP
Chartered A ceountants
Firn Registration No, : Q0T07aN/NSDG0 13

et

Fur K.S, Rao & Co.
Chartered Aceountants
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Delhi Internadonal Airport Limited
CIN. U63033DL2006P1.C146936

Standalone Cash Flow Statement (or the vear ended As at Marvch 31, 2028

(Al smounts in Rupees Crores, unlcss atherwise slated)

Cash flow from opecating activitles

l.uss before tx

Adjusoneat ta reconaile ioss Hefore 1ax (o net cash flows
Depreciztion and amamiaanon expanses

Impairment \0ss allowsnce on Irade rucetvables @ bad debits writien off

Profit an relingmstament of assets nphts
1 erminal 10 coof structure wimiten off (Refer Note 43(g))

Reversal of provision apainst advance to AAT paid under protest

Intzrest nceme on deposils/crreut investmeant
Ixchange differcnees unrealised (net)
Giain 09 sale of cutrem mvestreents- Mutaal fund

Loss on discard of capital work-in-progress and propedy, plant and cquipment

Divadend incotne on non-cuaent syvestimen:s canicd at cost
Interest on borrawings

Call spread op:ion premiunm

Other borrowang costs

Rudemplion premivm on borrowings

Rent expenses on fugneizl assets eavied at gimornsed cost

Interest expenses an fnancal hablities camed at amomised cost
Deferred income on financizl habities camee a1 amortised cosl
Fanr valie gain on Snancral mstnaments at fir vahie tuongh proiit or loss

Interest income on financial asset casmied at amorlised cosi
Operating grofit befpre warking capital changes
Working capitsl adjostment,
Change wn non-curreni financial habihnies
Change m nov-curent defeered revenue
Change m oiher non-clurent Habilihes
Chappe 1 nag-cuyrenl provisions
Change s trade payables
Change in crrent financial fabihties
Chonge in aeferred revenie
Change in other curret hiadibitics
ChEnge 1 ClaTent piovisions
Chanpe m ofber non-current finnncial asseis
Change in other non-current a’scls
Change i mvestonces
Change m mad2 recervables
Change m ofher current fingaciai assets
Change m other cwrren’ assels
Cash geacrated from aperations
rect tzxes rofund / (pard)
Net cash flow from operating activitics (A)

Cash Alows {rom invesring activities

Purchase of property plast and equipment, including capital work-m-progeess and capital advanccs
Proceads from sale of property. plant and cquipment and capilal work-m-progress

Refund of secunty deposit given for equpment Jease
Proceeds from selmauishment of assets nuhts

Purchase of comuenl investmernis

Proceeds from curvent mvestments cxcluding income receved
Dividend cecetved

Income recerved oa invesnne:ts and fised depasits
Investment of maryin moncy depasit

Redempuion of #uvestinents in) Txed deposits with onginal maturiry of more thar 1arce meahe less than hvelve monids foct)

Net cash nsed in investing activities (B)

Cash flows from finuncing retivities
Principal payment of lease iinailines
Interest paymert of lease habihities
Proceeds from short lerm loan [com banks
Kepavment of non convertible debentures
Proceeds front issie of non coavertible debentures
Redempuion Prenytom paid
Payments fowards call spread oplion premian
Otber boyrowunp costs paid
Interest on borrowings pand

Net caslt (used in)/from fipancing acthvides (C)

(Ihas spoce has beew imenttonally feft blanky

7 gnartired |\
* \Accourtants ] ¥ ),
< // i/

N\ - /(Q);

D - “-.C,-'\)‘
A D

- For the year ended
March 31.2028

Yor lhe year ended
Murch 31,2024

(576 16) 1180.61)
115329 792,11
157 -
(150 00) -
863 -
. (446 21
(59 8%) {7247
017 048
(46 87) (32 76)
116 n06
(174 46) (17441
Y77 14 840 01
26127 15272
260 13
8188 ESIX]
058 946
(5724 84.21
{13415) (132 46)
(130 (157)
79N (72) ).
1.303.86 866.38
127,93 688 87
000 0.07
686 194 48
- (3.06)
(131.0M 219 60
272 4% 3852
.01 088
(1252 .36
8.58 188
(1 49) S
1456.91) (274 53)
022 (032
{14.71) {1207)
(2561 (3189
952 72.80
1.097.10 1.869,0%
. 10.68 11106
1,107.78 1,857.99
(1,249 30} (1,985 83}
024 -
- 10420
00 00 .
19,985 90 (12372 94)
10,4311 04 12,362 28
174.46 203,53
67 31 15113
QYN (D02
B 474 41 1559.15;
185.76) (1,899.60)
{42.96) (R 64)
149 17 (978)
209.00 -
(2.513 65) (744.00
251200 2,741 96
(81 8%) (41.23)
1262 80) (260.66)
(10 96) (1747)
: (1.279.67) _ G795
(1.518.49) 481.81




Delhi Internaticnal Airpor Limited
CIN. BSIR3DLLICEPLL146538
Smndalane Cash Flow Statement for the year ended As gt March 31, 3025

{AI aptaonis o Rirpaes Crorves, unless sktheredss staled)

Far the yesr ended Far the yenr ended
March 31, 2023 March 31,2024

MNel (deereass) merease in cash and eash eqoivalents (A + B+ C) (496.47) A4 Ty
Cagh and mash cquivalaia at the beginning of the year . T19.29 279,09
Cash ard £ash equivalents ai the end of the yoar 2281 712.29
Compoamiy of cnsh and rash equivalents
Cash on hand 0.58 .56
With banks

= (m currgat SCEDuUNT 43,24 AL

« on depreil oot L8O, [0 . 58679
Tainl tash aad eash squivalents 711,62 1425
Suwnntary of material acsonnting palicy infarmnaiion 3

1, The abiove cagk flow slalement has been compiled from and is based on the stendatone balanse shect as al March 31, 2025 and the elowed standalone statement of profit aid loss for the year.
2. Cogh and coshequivalans include Ks. 0.67 crores (March 51, 2024: Rs. 4.36 esores), pertmining 10 Motkeling Frod to be naed [or sales promotional activities.
3, The sccompanying Mefad e an integral part of these spandalone financials starements,

Ag per our report of even dara A3 per aur repard of gver (Jate Fuof &t ol hebalf ol the Board «f Direciors of
For Walker Chandiok & Co LLP For K&, Rue & Ca, Delhi International Airpart Limltod
Chartered Accoufliaris Chartered Accaimtants

Firm Registvalicn No. - (I10760N/MN500013 Firm Registration Nb. @ 031955

e Bk

> He= o den -
Danish Abmed Sambiaa Gupta M S G.P.S Raju K ne Rao
' Parmer Tarincr Managing Dircedns Whwmie Time Dicector
Membership no; $22144 B embsrslip peo; 223060 [3N-0506 1686 DIN-20016262
Place: New Dolhi Place: New Delli _
Dote : May 22, 2025 Date : May 22, 2023 i \M
H
\u /
Vidah Kuniar Jaipuriar i Mugoa
Clief Exerugive Officer Chief Financial Officer

hishak Chawla
Company Yecrotary
Place: New Delhi
Date : May 22, 2023

‘\1"‘ ;}5”1‘# E)E_W

.,35’: <.'



Delhi International Airport Limited

CIN. U63033DL2006P1.C146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

1. Corporate information

Delhi [nternational Airport Limited (‘DIAL’ or “the Company’) is a Public Limited Company domiciled in India.
[t was incorporated as a Private limited Company on March 1, 2006 under the provisions of the erstwhile
Companies Act, 1956, (replaced with Companies Act 2013 with effect from April 1, 2014) and was converted
into a Public Lunited Company with effect from April 10, 2017, The registcred office of the Company is New
Udaan Bhawan, Opposite Terminal-111, IGI Airport, New Delhi-110037. DIAL is into the business of managing
the operations and modemization of the Indira Gandhi International Airport (‘Delhi Airport’). GMR Airports
Limited ("GAL™) (formerly known as GMR Airports Infrastructure Limited (‘GIL’)) holds majority shareholding
in the Company. DIAL had entered into Operation, Management and Developnment Agreement (OMDA”) with
Airports Authonity of Tndia (*AAI’), which gives DIAL an exclusive right to operate. maintain, develop,
modemize and manage the Delhi Airport on a revenue sharing model for an initial tean of 30 years, which can
be extended by another 30 years on satistaction of certain terms and conditions pursuant to the provisions of the
OMDA. The Company is a debt listed Company on Bombay Stock Exchange. These standalone financials
statements have been reviewed by the Audit Committee and approved by the Board of Directors of the Company
in their respective meetings held on May 22, 202S.

2. (A) Basis of preparation

The standalone financial statements of the Company bave been prepared in accordance with sccounting
principles generally accepted in India, including the Indian Accounting Standards (Ind AS) notified under section
33 of the Companies Act, 2013, read with the Companies (Irdian Accounting Standards) Rules. 2015, as
amended from time to time ang presentation requirement of Division 1 of Schedule 1T to the Companies Act,
2013, as applicable to the standalone financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is initially
adopted or a revision to an existing accounting standard requires a change in the accounting policy hitherto in
use.

These standalone financial statemments have been prepared on historical cost convention on an accrual basis,
except for the following assets and liabilities, which have been measured at fair value or revalued amount:

» Derivative financia! instruments

o Certain financial assets and habilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

¢ Net defined benefit (asset) / liability

3.1 Summary of material accounting policy information

a. Use of estimates

The preparation of these standalone financial statcments in conformity with Ind AS requires management to
make estimates, judgments and assumptions. These estimates. judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of the financial statements and reported amounts of revenues and expenses during the period.
Application of accounting policies that require critical accounting estimates involving complex and subjective
Jjudgments and the use of assumptions in these standalone financial statements have been disclosed in note 34.
Accounting estimates could change from vear to year. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the year in which
changes are made and, if material, their effects are disclosed in the notes to these standalone ﬁngcm

S%:ments.




Delhi International Airport Limited
CIN. 1;63033DI1.2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, cxcept otherwise stated)

b. Current versus non-current classification

The Company presents asscts and liabilities in the balance sheet based on current/ non-current classification.
An asset is treated as cwtent when it is:

a) Expected to be realised or intended to be sold or consumed in normal operating cycle

b) Held primarily for the purpose of trading

¢) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

The Company classifies all other assets as non-current.

A liability is current when:
a) It 1s expected to be settled in normal operating cycle
b) It is held primarily for the purpose of trading
c) It is due to be settled within twelve months afier the reporting period, or
d) There 1s no unconditional right to defer the settlement of the Lability for at least twelve months after
the reporting period

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the ime between the acquisition of assets for processing and their realisation in cash
and cash cquivalents. The Company has identified twelve months as its operating cycle.

¢. Investments in Associates and Joint Ventures

The Company has accounted for its investments in associates and joint ventures at cost (Refer Note 37 (d).

d. Property, Plant and Equipment

Property, plant and equipment acc stated at historical cost less accumulated depreciation. Historical cost includes
expenditure that is directly attinbutable to the acquisition of the items.

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”. Expenditure including finance charges directly relating 1o construction activity is capitalised.

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capial work in progress
includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Company and
the cost of the item can be measured retiably. The carrying amount of any component accounted for as a separate
asset is derecognised when replaced. Further, when each major inspection is performed, its cosl is recognised in
the carrying amount of the item of property, plant and equipment if the recognition criteria are satisfred. All
other repairs ard maintenance are charged to statement of profit and {oss during the reporting period in which
they are incurred.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

An itern of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal. Any gain or loss arising on
de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised.

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will be
received / utihized and the Company will camply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred 10 earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at
each financial year end and adjusted prospectively, if appropriate.

e. Deprcciation on Property, Plant and Equipment

Depreciation on property. plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule 1T to the Comipanies Act, 2013 except for certain assets class i.e. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Company, based on a technical evaluation, believes
that the useful life of such property, plant and equipment is different from the usefut life specified in Schedule
Il to Companies Act 2013. The following 1s a comparison of the usctul lives of these property, plant and
equipment as adopted by the Company and those prescribed under Schedule 11 to the Companies Act, 2013:

Tvoe of Assets | Useful life as cstimated by the Useful life as prescribed in
Yp i Company based on technical Schedule 11 to the
evaluation Companies Act, 2013
S | -

| Roads — Other than RCC | |0 years S years

Iransformers/Power Sub-Stations | 15 years 10 years

included in Plant and Machinery) B

Electric  Panels (included 1w 1S years 10 years

Electrical Installations and
! Lquipment) o . |

The useful life of property, plant and equipment which are not as per schedule Il of the Companies Act 2013,
have been estimated by the management based on internal technical evaluation.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consuitation paper
viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of major
Airports wherein it, interalia, mentioned that the Authority proposes to lay down. to the exient required, the
depreciation rates for airport assets, taking into account the provisions of the useful life of assets given in
Schedule 1T of the Companies Act, 2013, that have not been clearly mentioned in the Schedule 1T of the
Companies Act, 2013 or may have a useful life justifiably difterent than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no. 35/2017-
18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of Determiination of Useful
life of Airport Assets, which is effective from April 01, 2018.

Accordingly, the management was of the view that useful lives considered by the Company for most of the assets
except passenger related Furniture and Fixtures were in line with the useful life proposed by AERA in its order
dated Janvary 12, 2018, which is further amended on April 09, 2018.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(Al amounts in Rupees crores, except otherwise stated)

In order to align the useful life of passenger related Furniturc and Fixtures as per ACRA order, the Company has
revised the useful life during the financial yvear ended March 31, 2019.

[ easehold Improvements are improvemcnts, betterments, or modifications of leased property which will benefit
thc Company for the period ot more than one year. The amount of leasehold improvements arc capitalised and
amortised over the period of lease.

f. Intangible assets

Intangible assets acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible asseis are carried at cost less accumulated amortisation and accumutated impairment losses, if any.

Intangible assets include software, upfront fce paid as airport concessionaire rights and other costs (excluding
operation support costs) paid to the Airports Authority of Indita (AAT) pursuant to the terms and conditions of
the OMDA.

g. Amortisation of intangible assets

Tntangible asscts are amortised over the uscful economic life and assessed for impairment whenever there 1s an
indication that the intangiblc assct may be wnpaired. The amortisation period and the amortisation method for
an intangible asset with a finite useful life are reviewed at the end of cach reporting period. Changes in the
expected useful life or the expected pattern of consumplion of future economic bhenefits embodied in the asses
arc considered 1o modify the amortisation period or mcthod, as appropriate, and are treated as changes in
accounting estimatcs. The amortisation expense on intangible assets with finite lives 1s recognised in these
standalone financial statements.

‘The Company amorlises, upfront fee paid as airport concession rights and other costs paid to AAl referred to
above are recognized and amortized overthe initial period of 30 years and extended period of 30 years of OMDA
i.e. 60 years. Other intangible assets are amortised over the uscful life of asset or six years, whichcver is lower.

h. Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Company has a present obligation (Icgal or constructive) as a result of'a past
event, it is probable that an outflow of resaurces embodying economic beneflits will be required to settle the
abligation and a reliable estimate can be made of thc amount of the obligation. When the Company cxpects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised
as a separate assct, but ondly when the reimbursement is virtually certain. The expense relating to a provision is
presented in the statcment of profit and loss net of any reimbursement.

tf the effect ot the time value of moncy is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Contingent tiability 1s disclosed i1 the case of:

e A present obligation arising from past events, when it is not probable that an outflow of resources wil)
be required to settle the obligation

s A present obligation arising trom past events, when no reliable estimate is possible

e A possible obhgation arising from past events, unless the probabitity of outflow of resources is remote
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(Al amounts in Rupees crores, except otherwise stated)

Commitments include the amount of purchase order (net of advances) issued to parties for completion of assets.
Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting date.

Provisions for onerous contracts are recognized when the expected benefits to be delivered by the Company
from a contract are lower than the unavoidable costs of meeting the future obligations under the contract. The
provision is measured at the present value of the lower of the expected cost of terminating the contract and the
expected net cost of continuing with the contract. Before a provision is established the Company recognizes any
impairment loss on the assets associated with that contract.

i. Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an
inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income s
virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at cach reporting date. A contingent asset is disclosed where an intlow of
cconomic benefits is probable.

j- Retirement and other Employee Benefits

Defined bencfit plan

Retirement benefit in the form of Provident Fung, Superannuation Fund and Emplovee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds/trust are due. The Company has no obligation, other than the
contribution payable to the respective funds/trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the statement of profit
and loss in the period in which the employee renders the related service.

The Company recognizes contribution payable as expenditure, when an employee renders the related service. If
the contribution payabte to the scheme for service received before the reporting date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If thc contribution already paid exceeds the contribution due for services received before the balance sheet
date, then excess is recognized as an asset to the extent that the pre-payment will lead to a reduction in future
payment or a cash reflund.

Gratuity liability is a defined benefit obligation which is funded through policy taken from Life {nsurance
Corporation of India and lability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee who
has completed five years or more of service gets a gratuity on separation at 15 days’ salary (based on last drawn
basic salary) for each completed year of service.

The Company treats accumulated leave including sick leave expected to be carried forward beyond twelve
months, as long~term employee benefit for measuremem purposes. Such long-term compensated absences
including sick leave are provided for based on the actuarial valuation using the projected unit credit method at
the year-end. Actuarial gains / losses are immediately taken to the statement of profit and loss and are not
deferred.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The entire amount of the provision for leave encashment is presented as current in these standalone financial
statements, since the Company does not have an unconditional right to defer settlement of the obligation.

Re-measurements, comprising of actvarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with
a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recogmsed in
profit or loss on the eartier of:

i)} The date of the plan amendment or curtailment, and
i1) The date that the Company recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net intetest is calculated by applying the discount rate to the net defined benefit Liability or asset. The Company
recagnises the following changes in the net defined benefit obligation as an expense in the statement of profit
and loss:

o  Service costs comprising current service costs, past-service costs, gatns and losses on curtailments and non-
routine settlements; and

e  Net interest expense or income

k. Financial Instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or
equity mstrument of another entity.

I) Financial assets
Initial recognition and measurement

Financial assets are classified. at initial recognition, as subscquently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash flow
characteristics and the Company’s business model for managing them. With the exception of trade receivables
that do not contain a significant financing component or for which the Company has applied the practical
expedient, the Company initially measures a financial asset at its fair valae plus, in the case of a financial asset
not at fair value through profit or loss, transaction costs. Trade receivables that do not contain a significant
financing component or for which the Company has applied the practical expedient are measured at the
transaction price determined under Ind AS 115. Refer to the accounting policies in section (n) Revenue from
contracts with customers.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it needs
to give rise to cash flows that are ‘solely payments of principal and interest (SPP1)" on the principal amount
outstanding. This assessment is referred to as the SPPI test and is performed at an instrument tevel.

The Company’s business mode! for managing financial assets refers to how it manages its financial assets in
order 10 generate cash flows. The busmess model determines whether cash flows will rcsuh from collecting
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Delhi [nternational Airport Limited
CIN. U63033DL2006P1.C146936
Notes to the standalone financial statements for the ycar ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

Purchases or sales of financial assets that require delivery of assets within a time frame established by regulation
or convention in the market place (regular way trades) are recognised on the frade date, i.e., the date that the
Company commits to purchase or sell the assct.

Subsequeut measurement
For purposes of subsequent measurement, financial assets are classified in three broad categorices:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
¢) Financial assets at fair value through other comprehensive income (FVTOCI)

Financial assets at amortised cost: A ‘Financiat asset’ 1s measured at the amortised cost if both the following
conditions are met:

a) The asset is held within a bosiness model whose objective 1s to hold assets for collecting contractval
cash flows. and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and inicrest (SPP]) on the principal amount outsianding.

After imtial measurement, such financial assets are subscquently measured at amortised cost using the effective
interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or premiwm on
acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included in other income
in the statement of profit and loss. The losses arising from impairment are recognised in the statement of profit
and loss. This category generally applies to trade and other receivables. For more information on receivables,
refer to Note 12.

Financial assets at FVTOCI: A financial asset is measured at the FVTOCT if both of the following criteria are
inet:

® The asset is held within the business model, whose objective is achieved both by collccting contractual cash
flows and selling the financial assets, and

e The contractual terms of the tinancial asset give rse on specified dates 1o cash flows that are SPPI on the
principal amount outstanding.

If the Company decides to classify an equity instrument as at FVTOCI, then all fair value changes on the
instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to
P&L, even on sale of investment. However, the Company may transter the cumulative gain or loss within cquity.

Financial assets at FVTPL: FVTPL is a residual category for financiaf assets. Any Financial asset, which does
not meet the criteria for categorization as at amortized cost or as at Fair Value through OCI (FVTOCI), is
classified as at FVTPL.

In addition, the Company may elect to designate a financial asset, which otherwise meets amortized cost or
FVTOCTI criteria, as at FVTPL. However, such clection is allowed only if doing so reduces or eliminates a
measurcment or recogaition inconsistency (referred to as ‘accounting mismatch’). Financial assets included
within the FVTPL. category are measured at fair value with all changes recognized in the statement of profit and
loss.




Delhi International Airport Limited

CIN, U63033DL2006PLC146936

Notes to the standalone financial statements for the year ecnded March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

Derecognition of financial assets
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is
primarily derecognised when:

» The rights to receive cash flows from the asset have expired or

» The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through” arrangement;
and either (a) the Company has transferred substantially all the risks and rewards of the asset, or (b) the
Company has neither transferred nor retained substantially all the risks and rewards of the asset, but has
transferred control of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-
through arrangement, it evaluates if and to what extent it has retained the risks and rewards of ownership. When
it has neither transferred nor retained substantially all of the risks and rewards of the asset, nor transferred control
of the asset, the Company continues to recognise the transferred assct to the extent of the Company’s continuing
involvement. In that case, the Company also recognises an associated liability. The transferred asset and the
associated lability are measured on a basis that reflects the rights and obligations that the Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower of
the original carrying amount of the asset and the maximum amount of consideration that the Company could be
required to repay.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss on the following financial assets and credit risk exposure:

Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables
or contract revenue receivables.

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it
recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial
recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that
whether there has been a significant increase in the credit risk since initial recognition. If credit risk has not
increased significantly, 12-month ECI. is used to provide for impairment loss. However, if credit risk has
increased significantly, lifetime ECL. is used. If, in a subsequent period, credit quality of the instrument improves
such that there is no Jonger a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECI..

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a
financial instrument. The 12-month ECL is a portion of the litetime ECL which results from default events that
are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.¢., all cash shortfalls), discounted at the original
EIR. When estimating the cash flows, an entity is required to consider:
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Delhi Internatignail Airport Limited
CIN. U63033DL2006PLC1469306
Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

) All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cascs when the expected
life of the financial instrument cannot be estimated reliably, then the entity is required to use the
remaining contractual term of the tinancial instrument.

° Cash flows from the sale of collateral held or other credit enhancements that are integral to the
contractual terms.

As a practical expedient, the Company uses a provision matrix to determine impairment loss allowance on
portfolio of its trade receivables. The provision matrix is based on its historically observed default rates over the
expected life of the trade reccivables and is adjusted for forward-looking estimates. At every reporting date, the
historical observed default rates are updated and changes in the forward-looking estimates are analysed.

For assessing increase in credit risk and impairment loss, the Company combines financial instruments on the
basis of shared credit risk characteristics with the objective of facilitating an analysis that is designed to enable
significant increases in credit risk to be identified on a timely basis.

K1) Financial liabilities
Initial recognition and measurement

Financial habilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss,
loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as
appropriate.

All financial liabilities are recognised initially at fair value and, i the case of loans and borrowings and payables,
net of directly attributable transaction costs.

The Company’s financial liabilities include trade and other payables, loans and borrowings including and
derivative financial instruments.

Subsequent measurement

Financial labilities designated upon initial recognition at fair value through profit or Joss are designated as such
at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as
FVTPL. fair value gains/ losses attributable to changes in own credit risk are recogmzed in OCI. These gains/
loss are not subsequent]y transferred to statement of profit and loss. However, the Company may transfer the
cumulative gain or loss within equity. All other changes in fair value of such liability are recognised in the
statement of profit and loss. The Company has not designated any f{inancial liability as at fair value through
profit and loss.

Loans and borrowings

Afier initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost
using the EIR method. Gains and losses are recognised in profit or loss when the liabilities are derecognised as
well as through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the statement of profit
and loss.

7o
| \'f" Chartered

s ‘\Aw*} ¥ _ At /r
LS kol S

)
SSNGALSY




Delhi International Airport Limited
CIN. U63033DL2006P1.C146936
Notes to the standalone financial statements for the year ended March 31, 202§

(All amounts jn Rupees crores, except otherwise stated)

Derecognpition

A financial liability is derecognised when the obligation under the liability js discharged or cancelled or expired.
When an existing financial liability is replaced by another from the same lender on substantially different terms,
or the terms of an existing liability are substantially modificd, such an exchange or modification is treated as the
derecognition of the original liabitity and the recognition of a new liability. The difference in respective carrying
amounts is recognised in statement of profit and toss.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amonnt is reported in the balance sheet if there is
a currenlly enforceable legal right to offset the recognised amounts and there is an intention to settle on a net
basts, to realise the asscts and settle the liabilities simulianeously.

. Derivative financial instruments and hedge accounting

Initial Recognition and subsequent measurement

The Company uses derivative financial instruments, such as call spread options and interest rate swaps, to hedge
its foreign currency risks and interest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial assets
when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss, except
for the effective portion of cash flow hedges, which is recognised in OCI and later reclassified to profit or loss
when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to chapges in the fair value of a recognised asset or
[tability or an unrecognised firm commitment,

b) Cash flow hedges when hedging the exposurc to variability in cash flows that is either attributable to a
particular risk associated with a recognised asset or liabilily or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

c) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Company formally designates and documents the hedge relationship
to which the Company wishes to apply hedge accounting and the risk management objective and strategy for
undertaking the hedge. The documentation includes the Company’s risk management objective and strategy for
underiaking hedge. the hedging / economic relationship, the hedged item or transaction, the nature of the risk
being hedged, hedge ratio and how the entity will assess the effectiveness of changes in the hedging instrument’s
fair value in offsetting the exposure to changes in the hedged item’s fair value or cash flows atiributable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting changes in fair value or cash
flows and are asscssed on an ongoing basis to determine that they actually have been highly effective throughout
the financial reporting periods for which they werc designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:

—
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow hedge
reserve, while any ineffective portion is recognised immediately in the statement of profit and loss.

Amounts recognised as OCI are transferred to profit or loss when the hedged transaction aftects profit or loss.
such as when the hedged financial income or financial expense is recognised or when a forecast sale occurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part of
the hedging strategy), or if its designation as a hedge 1s revoked, or when the hedge no longer meets the criteria
tor hedge accounting, any cumulative gain or loss previously recognised in OC[ remains separately in equity
until the forecast transaction oceurs or the forcign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current based
on the classification of the underlying hedged item.

m. Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value ai each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
betwecn market participants at the measurement date. The fair value measurement is based on the presumption
that the transaction to sell the asset or transfer the hability takes place either:

e In the principal market for the asset ar liability, or
o In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that marker participants act in their best economic iaterest.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are availablc to measure fair value, maximising the use of relevant observable inputs and minimising the use of
unobservable inputs.

All assets and lhiabilities for which fair value is measured or disclosed in these standalone financial statements
are categorised within the fair value hierarchy, described as follows, based on the lowest level input thar is
significant to the fair value measurement as a whole:

l.evel 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement
is directly or indirectly observable.

[.evel 3 — Valuation technigues for which the lowest level input that is signiticant to the fair value measurement
is unobservable.

For assets and liabilities that are recognised in these standalone financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the
end of each reporting period. o
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Delhi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The Company determines the policies and procedures for recurring fair value measurement, such as derivative
instruments and unquoted financial assets measured at fair value. External valuers are involved for valuation of
significant assets or labilities such as derivative instruments.

At cach reporting date, the Company analyses the movements in the values of assets and habilities which are
required to be re-measured or re-assessed as per the Company’s gecounting policies. For this analysis, the
Company verifies the major inputs applied in the latest valuation by agreeing the information tn the valuation
computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilitics on the
basis of the nature, characteristics and risks of the asset or (iability and the level of the fair value hierarchy as
explained above. This note summarises accounting policy for fair value. Other fair value related disclosures are
given in the relevant notes as mentioned below:

a) Disclosures for valuation methods, significant estunates and assumptions (hote 39)
b) Quantitative disclosures of fajr value measurement hierarchy (note 40)

¢) Finaucial instruments (including those carried at amortised cost)

n. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will tlow to the Company and
the revenue can be rcliably measured, regardiess of when the payment 1s being made. Revenue is measured at
the amount of the transaction price, excluding the estimatcs of variable consideration that is allocated to that
performance obligation, considering contractually defined terms of payment, and excluding taxes or duties
collected on behalf of the government.

Revenue from contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the customer
at an amount that reflects the consideration to which the Company expects to be entitled in exchange for those
services. The Company has generally concluded that it is the principal in its revenue arrangements, because it
typicatly contirols the services before transferring them to the customer.

Revenue from Operations

Significant financing component

Generally, the Company receives short-terim advances from its customers. Using the practical expedient in Ind
AS 115, the Company does not adjust the promised amount of consideration for the effects of a significant
financing component if it expects, at contract inception, that the period between the transfer of the promised
service to the customer and when the customer pays for that service will be one year or less.

The Company also receives long-term advances from customers for rendering services. The transaction price for
such contracts are discounted, using the rate that would be reflected in a separate financing fransaction between
the Company and its customers at contract inception, to take into consideration the significant financing
component.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Naotes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

Income from services

Revenue from airport operations i.e, Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered. Aeronautical
operations include user development fees (UDF), Passenger Service Fee (Facilitation Component) [PSF (FC),
Baggage X-ray Charges, Landing and Parking of aircraft and into plane charges. [he main streams of non -
aeronautical revenue includes duty free, retail, advertisement, food & beverages, cargo, ground handling, car
parking and land & space- rentals.

l.and & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

o. Taxes

Tax expense comprises current tax and deferred tax.
Current income tax

Current income tax 1s measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961,

Current income tax assets ang liabilities are measured at the amount expected to be recovered from or paid to
the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

Current income tax rejating to items recognsed outside profit or loss is recognised outside profit or loss (either
in other comprehensive income or in equity). Current tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and
labilitics and their carrying amounts for financial reporting purposes at the reporting date.
Deferred tax liabilities are recognised for all taxable temporary differences, except:

i}  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss.

ii)  In respect of taxable temporary differences associated with investments in associates and interests in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is probable
that the temporary differences will not reverse in the foreseeable future.
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

Deferred tax assets are recognised for all deductible temporary difterences. the carry forward of unused tax
credits and any unused tax losses, Deferred tax asscts are recognised to the extent that it is probable that taxable
profit will be avaitable against which the deductible temporary differences, and the carry forward of unused tax
credits and unused tax losses can be utilised, except:

1) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, af the time
of the ransaction, affects neither the accounting profit nor taxable profit or loss.

i) In respect of deductible temporary differences associated with investments in associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that
the temporary differences will reverse in the foreseeable future and taxable profit will be available
against which the temporary ditferences can be utitised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to
be uvtilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tux rates that are expected to apply in the year when the
asset is realised or the hability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other
comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OC! or directly n equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax
assets against current tax Jiabilitics and the deferred taxes relate to the same taxable entity and the same taxation
autbority.

Minimum Alternate Tax (‘MAT’) paid in a year is charged to the statement of profil and loss as current tax. The
Company recognises MAT credit available as an asset only to the extent that there is convincing evidence that
the Company wil) pay normal income tax during the specified period, i.e., the period for which MAT credit is
allowed to be carried forward. [n the year in which the Company recognises MAT credit as an asset in accordance
with the Guidance Note on ‘Accounting for Credit Available in respect of Minimum Alternative Tax™ under IT
Act, the said asset is created by way of credit to the statement of profit and loss and shown as "MAT credit
entitlement’. The Company reviews the ‘MAT credit entitlement” asset at each reporting date and writes down
the assel to the extent the Company does not have convincing evidence that it will pay normal tax during the
specified period.

Taxes, cess, duties such as sales tax/ value added tax/ serviee tax/goods and service tax etc. paid on
acquisition of assets or on incurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

e When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation authority,
in which case. the tax paid is recognised as part of the cost of acquisition of the asset or as part of the expense
item, as applicable

e When receivables and payables are stated with the amount of 1ax included
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{All amounts in Rupees crores, except otherwise stated)

The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

p. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and itein of income or expenses associated with igvesting or financing cash flows. The cash flows from
operating, investing and financing activities of the Company are segregated.

3.2 Other accounting policies

a. Borrowing cost

Borrowing costs net of income on surptus investments directly attributable to the acquisition, construction or
production of an assct that necessarily takes a substantial period of time to get ready for its intended use or sale
are capitalised as part of the cost of the respective asset. All other borrowing costs are expensed in the period in
which they occur,

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection with
the borrowing of funds.

b. Leuses

The Company assesses a contract at inception whether a contract is, or contains, a lease, That is, if the contract
conveys the right to control the use of an identified asset for a period of time in exchange for consideration.

Company as a lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases
and leases of low-value assets. The Company recognises lease liabilities to make lease payments and right-of-
use assets representing the right o use the underlying assets.

(i) Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease
(i.e., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less any
accumulated depreciation and impairment losses. and adjusted for any remeasurement of lease liabilities. The
cost of night-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred, and
lease payments made at or before the commencement date less any lease incentives reccived.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

* Electrical installations and equipment: 10 years
+ Plant and machinery: 15 years
* Building: over the period of lease

The ownership of the leased Electrical installations and equipment and Plant and machinery transfers to the
Company at the end of the lease term, accordingly, depreciation is calculated using the estimated useful life
of the respective assets.
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(ii) L.ease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured
at the present value of lease paviments to be made over the lease term.
The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease,
if the lease term reflects the Company exercising the option to terminate.

I.ease payments are apportioned between finance charges and reduction of the lease hability so as to achieve
a constant ratc of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the standalone statement of profit and loss.

(iii) Short-term leases and leases of low-value assets
[n case of a short-term lease contract and lease contracts for which the underlying asset is of low value, lease
payments are charged to statement of profit and loss on accrual basis.

Company as a lessor:

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset
are classified as operating leases. Income from operating lease is recognised on a straight-line basis over the
term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of
the leased asset and recognised over the lease term on the same basis as rental income, Contingent rents are
recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts due
from lessees under finance leases are recorded as receivables at the Company’s net investment in the leases.
Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the
net investment outstanding in respect of the lease,

¢. Impairment of non-financial assets

The Company assesses at each reporting date whether there is an indication that an asset may be impatred. If
any indication exists, or when annuaf impairment testing for an asset is required, the Company estimates the
asset’s recoverable amount. An asset’s recoverable amount 1s the higher of an asset’s or cash generating units’
(CGUs) fair value less cost of disposal and its value in use. The recoverable amount is determined for an
individual asset, unless the asset does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the
asset is considered impaired and is written down to its recoverable amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax
discount rate that reflects current market assessments of the time value of money and the risks specific to the
asset. In determining fair value less cost of disposal, recent market transactions are taken into account.

The Company bases its impairment calculation on detailed budgets and forecast calculations, which are prepared
separately for each of the Company’s CGUs to which the individual assets are allocated. These budgets and
forecast calculations generally cover a pertod of five years. For longer periods, a long-term growth rate s
calculated and applied fo project future cash flows after the fifth year. To estimmate cash flow projections beyond
periods covered by the most recent budgets/forecasts, the Company extrapolates cash flow projections in the

budget using a steady or declining growth rate for subsequent years, unless an increasing r}z/x_tofcan--bc\i\ustiﬁed.
=D %3

N




Dethi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the standalone financial statements for the year ended March 31, 2025
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Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement
of profit and loss. After impairmeni, depreciation is provided ou the revised carmying amount of the assel over
its remaining useful tife.

For assets an assessment is made at each reporting date to determine whether there is an indication that previously
tccognised impairment losses no longer exist or have decreased. [f such indication exists, the Company estimates
the asset’s or CGU's recoverable amount. A previously recognised impainment loss is reversed only if there has
heen a change in the assumptions uscd to determine the asset’s recoverable amount since the last impaiment
loss was recognised. The reversal 1s limiled so that the carrying amount of the assel docs not cxceed its
recoverabte amount, nor exceed the carrying amount that would have been determined, net of depreciation, had
no impairment loss been rccognised for the asset in prior years. Such reversal is recognised in the statement of
profit and loss.

d. Cash and cash equivalents

Cash and cash equivalent m the balance shect comprise cash at banks and on hand and short-term deposits with
an original maturity of three months or less, which arc subject to an insignificant risk of changes in value,

For the purpose of the statement of cash flows, cash and cash cquivalents consisi of cash and short-term deposits,
as defined above, net of outstanding bank overdrafis as they are considered an intcgral part of the Company’s
cash management.

e. Foreign currencics
Functionat Currency

These standalone financial statements are presented in Indian rupees (INR), which is also the Company’s
{unctional currency.

Transactions and Translations

Transactions in toreign currencies arc initially recorded by the Company at their respective functional currency
spot raics at the date the transaction first qualifics for recognition. However, for practical reasons, the Company
uscs an average rate if the average approximatcs the actual rate at the date of the transaction.

Monetary assets and habilities denominated in foreign currencies are transiated at the functional currency spot
rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in statement of profit
and loss. Non-monetary items that are measured ir terms of historical cost in a foreign currency are translated
using fhe exchange rates at the dates of the ininial transactions.

f. Operating segments

The Company has only one reporlable operating segment. which is operation of airport and providing allied
services. Accordingly, the amounts appearing i these standalone financial statements relate to the Company s
single operaling segment.
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g. Earnings per share

Basic earnings per share is calcvlated by dividing the net profit or loss for the year attributablic to equity
shareholders by the weighted average number of equity shares outstanding during the vear.

For the purpose of calculating diluted earnings per share, the net profit or loss for the year atiributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of
all dilutive potential equity shares.

h. EBIDTA

The Company has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation expense and
exceptional items as EBIDTA.

3.3 Recent Accounting standards, interpretations and amendments to existing standards

Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under
Companies {Indian Accounting Standards) Rules as issued from time to time. For the year ended March 31,
2025, MCA has notified Ind AS = 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to
sale and leaseback transactions, w.e.f. April I, 2024. The Company has reviewed the new pronouncements and
based on its evaluation has determined that thesc amendments do not have any significant impact on these
standalone financial statements.

(This space has been intentionally left blank)
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4

Property, plant aod equipment

i Leasehotd l?rldgcs. . Ek:c!'rvcal Roads-Other X Roaways, Plun{ and Office Compuler n_nd Furaiture L . Capita) work
Buildings fmpravements Culverts, instalations and than RCC Taxiways and Machinery vipments data processing and Fittin Vehicles I'otal .
p A Bunders, etc. equh)r_ntnlf\ Apron, cte. ! ¥ savip umits & tn progress

Cruss block (at cost)

Axar Aprit 12023 4,603,069 25.63 41077 1,380 14 260 48 3.064 79 285815 1633 158 65 369,42 27?2 13,475.56 K082 88
Addinons [refer aote (dY| 3,134 64 - 632 30 589.53 47218 4,387.72 1.060 51 4.21 949 §1 33 2 10,394.56 33556
Oftlicr adjusunents |refer roie (¢) below] - - - 9518 - - (95.18) - - (8 53)
Jaansfer for capitahzation from CWIT - - - - - - - (10.844.77)
Disposals/ discard - - - - - - - - -l _0 00y 0 18) 10.18) -

As at Marck 31, 2024 8,03833 25865 1,063.07 2,068, 15 732.63 7452.51 3.823.48 20.84 168.14 450,78 29.69 23.869.94 S85.19
Addittons (sefer note (d)) 23650 0.00 - 45.66 . 32.34 477 15,57 3326 1675 1.37 428 96 508 27
Onher adyustments [refer note (¢} belaw] (689 .30) - 142 9t (2257} 28983 45539 {20353 122 - 7585 - -

Transfer for capinalizanon from CW1p - - . . . N _ . . R . ) (428 96)
Disposals [refer note () below] (48.85) 12252 (0.08) ORI (0 64) (013) (72.32) .

As ut Msrch 31, 2025 753648 | 7868 120598 2,088.42 1,022.46 7193029 | 363514 3728 201.30 492.71 3093 [ 24.226.58 75450

Accnmulrted depreciation

As al Apnt 1, 2073 198047 20.91 181.68 997.99 22424 127717 2,007 17 9 50 8724 22530 10 57 7.022.24
Charpe for the vear 16022 163 2619 92 67 2979 215.66 191 35 269 20.74 24.84 327 764.05
Disposals/ discard - - - - - - - - - - (0,123 012

Asal March 31, 2024 2.”6.69 22.5¢ 207.87 1,090.66 254.03 1.492.83 2,198.52 12.19 107.98 250.14 13.72 7,791.407 -
Charge for the year 24302 118 4038 119.14 RGNV 294 16 235,83 521 2279 3916 336 1,082 95
Disposals [reter note (a) helow]| (24 75) - B - - - (2129) {0 08) 010) (0 38) 10 14) (46 74)

As al March 31, 2028 2,J58.96 _ 23.72 248.2% 1.209.80 332.75 | 5_16_.99 - 2__:1‘13.06 17.32 130.67 ZKB,ULD )h_.9~( 8,837_.38?_‘ LI

Net dlock

As at Marceb 31, 2024 5£,877.64 3.11 855.20 974.49 478,60 . 5,959.68 1,624.96 835 60,16 200.61 1597 t6,078.77 585.19

As at Ag al Macch 31, 2028 S177.52 1.93 957,73 878.64 689.71 6,183.25 §.232.08 19.93 70.63 203.79 13.99 15,399.29 754.80

a. Duwung the vear, the Company has writen off Net block ol old ferminal 1D by Rs. 74 09 csores (Cruss Bluck Rs 48 84 crores) for the Tennenal 11 roof structare writen of T whneh ts disclosed as “excepnoral jtems™

11he spuaee hus froen tnfentionatly (et Mank)
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Nutes 1o the standniane finaacial salements for the year ended As at March 31, 2028
(All amounts in Rupees CCrors. execpl ofherwise stated )

b, Buildings sncludu space given o1 operatung, lease.
Gross block Rs 243 28 erorca (March 31,2024 Rs 180 61 crores),
Depreativn charge for the year Rs. 8 23 croves (March 31,2024 Rs 5 82 crores ).
Accumulnied depreciation Rs 100 S1 crores (March 31,2024 Rs 77 93 croces) and
Nei book valus Rs 132 40 crotes (March 31,2024 Rs 96.86 crnres)
¢. Refee nole I6(IXi) for disclosure of contracival connnitinesits far the acquisition of praperty, plaat and eqaipment

d. Yhe Gross Block as on March 31, 2025 includes Phase-3A asscls moownting o Rs, 12,073 98 crores (Macchi 31,2024 Rs 11,878 17 crores)  This meludes borrawing cosis as on March 31, 2025 Rs 1,682 97 crores (March 31, 2024: Rs, ¢ 675 42 vrores) as per
detail betow —

Particulars

L Leasehokd l?ndges\ . Elecl_ntal Roads-Other B Runways, Plant and DfMice Computer a!'ld Ferniturc .
Buildings | . Culverty, instrliations and o Faxiways and \ i daty processing s Vehiclo Total
improvemenis . than RCC Machinery | equipments _ aad Vittings
Bunders, etr. rquipmenls Apron, cic. unjts
As sl March 31,2025 380 81 - 120 11 142,77 112.68 754 10 150.3G . 617 16.03 - 1.682.97
As al March 31,2024 418.10 - 102.79 137 36 17.72 749.23 169.20 . 6.17 12.78 - 1.673.42

a

Othier adhustnents represe 1 1he reclassification of assels capiiised dunng the provious year.

€ As per the development night gaven ander OMBDA (Operation. management and devetopment agreement) entered with Asrports Authority of India, the Cumnpany has construcied aft immoveble properties :neluded under the head Praperty, plant and equipment
and accordingly, considertny the said development righl, hitle deed of all mmovable propertics included woder the head Propenty, plant and cquipsnent are hield in the namc of Company

g. The Cornpany has not carmed out any revalvation of Propety, plant and cqupment during curvent and previous yeas

(The space hus heen mbentionally lft blunk)
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(AN amounts in Rupees Crores, except otherwise stated)

Right-of-use assefs

Grosy hinck

Ax gt April 1, 2023

Addilionrs (refer note (@) below)
Madificatons

As ar March 31, 2024

Oher adzustmunts {reler note (£) below)
Disposals

As at March 3}, 2028

Accumolated Depreciatian
As at April 1, 2023

Charge (or (he vear
Disposals

As 2t Mrerch 3{, 2024
Charge for the year
Disposals

Ax ut Murch 31, 2025

Net Block
As at March 31, 2024
As at March 31, 2025

Electrical Installations nnd Equinment Plant and Machinery Building Total

. - 21.82 21.82
204.71 232 59 413 441423
204,71 232.59 25.95 463.28

j 8) (181 -
206.82 230.78 L L) 463.28
- - 11,02 11.02
10 186 428 1334
B 510 136 15,40 14.36
20.04 (338 4.53 3592
25,14 19.21 19,93 64.28
199.61 128.73 10.85 438.89
181,38 2101.587 6.02 39896

(a} The Gross Mnck 25 on March 3), 2025 includes Phasc-3A asscts amowmng to Rs 437 30 cvores (March 31, 2024 Rs {37 30 crores). (s iscludes borrowing costs as on Mareh 31,

2023 Rs. 37.28 croves (Marscl 31, 2024- Rs. 37 28 crores) as per detail beiow -

Particulaiy Electrical Installations and Fyuipment TPlant and Machinery Bailding | Ton)
As at March 31, 2025 (2 6) 19.67 - | 37.28
As at March 31, 2024 17 6) 19.67 - 37.28
{b) Ocher adjustroents rearesent the reclassificanion of assets captahsed during the year,
Intangible assets
. Lo . Computer

Ajrporl concessinnaire yights* software Total
Groas block (at cost)
As zt April 1, 2023 490.52 47.61 31813
Additons - 5.44 54
Disposals - - -
As at March 31, 2024 490.52 83.08 84387
Addstions - 6.91 6 9]
Disposels - - -
As at March 31, 2028 490.42 59.96 2X0.48
Accumulated amortisntion
As uf April 1, 2013 137.99 $4.90 182.89
Charge for the year 8.16 .58 974
Dusposals - - -
As at March 31, 2024 146.15 46.48 192,63
Charge lor the vear g810 2.32 1042
Disposals - - -
As at March 31, 2028 154.25 48.80 203.08
Net Block
As at Marcb 31, 2024 344.37 6.57 350.94
As at Ag at March 31, 2025 336.26 11.16 347.42

* Airpont concessicnare r:ghts are recognized ang amochized over the inal period of 30 years aud exiended penod of 30 years of OMDA (e, 60 years

The Company has no: curned gut any revaluaiion of intznpible assets dunng current and previtous vear.

(This spoce hos heen imentionally lefi blunk)




Dethi International Airport )imited

CIN. U63033DL2006PLCL446936

Nutes w the standulone finracial statemenw for the vear ended March 31, 20258
(Al awmounts in Rujrees Crores, extept otherwlse stafed)

7 tnvestnients

7.1 fnvestment in asociares and joivt veutnres

Investrocucs coarried at cost
Lnquoted equity shures folly pald wp

Lnvestment in associares

Celehy Dethi Cargo Terminul Management India Private Limned frefer note 4 {m))
29.120 000 shures of Rs 10 each (March 31, 2024 : 29,120,900 shares of Rs 10 cach)
Dethi Aupornt Perking Scrvices Private Linnted

A0.638.560 shares of Rs 10 erch (Macch 31,2024 - 4C.63R.560 sharcs of Rs 10 cach)

Trave) Food senvices {Det Jemmnal 3) Povate Limired

$.690,000 shares of Rs 10 each (Masch 11, 2024 £.600,000 shares of Rs 10 each)
TIM Dellu Agrport Ads ertissig Privaie Limuacd

9222 3505 shorzs of s, 10 each (Moavch 3, 2024 9,222 508 shares of Ry 10 each)

O(GI Yatra Foundation
148 shares of Rs. 10 cazh (March 31, 2024 - 148 shares of Rs 10 cuch)

Investment in joiat venfurcx
Delh Aviation Serviees Private Limitcd (refes note 7 3)
Nil shares (March 31, 2024 : 12,500,000 sharcs of Rs. (0 sach)

Defhi Avaon Juel Facihity Pavare Cimired
12.640.000 stiarcs o Rs 10 cach (Niarch 31, 2024 : 32 640.000 shares of Rs 10 each)

GMR Bgoh Hobr Hydropower IMivare Limaned
108.233 234 drarcy of Rs 16 cach (March 31, 2024 | 108.333,234 share of Rs, 10 cach)

Delht Duty Mree Senices Privace Limited
39.920.000 shares cf Ry 10 cach (March 31. 2024 . 29.520,000 shares of Rs 10 cach)

Total (A)
Provision for impairment in the valuc of lnvestment:-
GMR Bagol Hoit Hivdropower Private Limizd [Refer note 36 (M) (e

Totud (1)
Aggregate beok value of unguoted non-correat investmeat C=(A-D)

7.2 Other Nna-currene Investmeaty

{srried at fair value through profit and 1oss
East Delln Wasie Processing Compasty 'nvaie Lutied
4.160 shares of Ry, 10 each ( March 3(, 2024 - 7.839 shares of Rs 10 each) D

Tota! Investments |7.1 + 7.2

Aggregate wooun¢ of unguoted nan-current investment (A+D)
Apgrepaie amount for immpairment jn the value of investment

1Thiy spacs hae heen imentionally Jef? blank)

\
) )

_ Nop-enmgrent_ __
Ax at As at

March 1. 2028 March 31, 2024
2942 .12
40,64 40 64
5.60 560
$.22 922
000 000
- 12.50
1263 9264
108 X3 108 33
1992 3962
275.47 18797
3853 8.3
18.43 8.5
136.94 249 .44
0.01 0al

236.95 24948
275.48 257.98
38.8) 38.5)
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7.3 Current [Investments _ Current

Ag aft AS at
March 31, 2028 March 11, 2024

Investmenis carried at cost

Investment in joint venures

Investoents in equity shares

Dellyi Avialion Services Pavate Linnted® 12 50
17,500,000 slyares of Rx, 10 cach (March 31,2024 - Ni)

[ayestment in mvipal fund
Ungooted investments

lavesco Mutual Fund - 501
(Nl wats (March 31, 2024 15,103 05) of Rs. 000 cuch|

Sundaram Moncy Fond Regular — Growih - 930
PNIDwnets {March 3102024 77,852 19) of Rs 1,000 each)

HSBC Overnight Fund Direct - Growih 3338 28 00
1249.844 58 wts (March 31, 2024 1 221468 21) of Rs. 1,000 each)

ICACL Prudential Overmglit Fund-Growth 12.49 101 RS
|325.365 77 ants (March 31,2024 + 789,203 22) of Rs 110 each }

SBI Overmight Fund-Growth - 178 16
[Nid prurs (March 31, 2024 . 457,334 91) of Rx, 1000 cach §

Axis Overmght Fund- Grwth - 49,24
| Nl unsts (March 31,2024 . 391,141.60) of Rs 1,000 each ]

Tatz Overnight Fund- Growth - 19.12
TN woits (March 31, 2024 . )5),358].33) of Ks. 1.000 cach )

Kauah Oveenight fund 690 49 41
150.681.63 unns (March 31, 2024 : 384 825.06) o8 Rs 1,000 each |

LIC MY Overmigh: Fund - Divect Plan-Growtl - 30 82
[N units (March 31,2024 - 248 122 70) of Rs 1.000 each }

Kaorsk Laquid Fund Dhrect Plan Growth 120.11

1229.253,40 unite (March 31, 2024 Nih) of Rs 1,000 cach )

Nippon I=dia avernight funé - Direct Growth 330

1240.565 76 uniss (March 312024 Nil) of Re (00 vach )

HSI Lagind Fund = Direet Growth 3069

1118.752 93 units (March 31,2074 Nily of Rs. 1,000 cach |

U I'l Ligwid Cash Plan - Dircet Growth 330 44

[777.269.2 X upiis (March 21,2024 Nil) of Rs. 1,000 2ach )

Tatol (4) §549.81 471.81
lovestments curricd At amortised cost
tnvestosent in Commercia) Papers
Lde] Finence Company Limied - 206 18
[Nif { March 11, 2024: 4,180/ of 5C0.000 cach}
f-delwerss Rural and Corporate Senvieces Limited - iR2.22
[N March 31, 2024: 3,700) o $00.006 cach]
Certifiruic of deposits A 24 97 902
Toral (B) 24,97 487.43
Agpregate baok value of enquoted investment t'otaf (A+D) $74.78 939,24

¢ The Roard of Directors w shiir yacening held on January 28, 2025 hod approved diz cstment of DIAL'S sioke in Delln Avtation Senices Privaie Luitted. Subsequent 10 year end on April 21, 2075, the
Company entered into a Siwre Purchase Agrecment with Bird Flight Servicer (Inding Private Vamited. fer the dovesimient of 1is cntie cquiry sigke 1n (he Delhi Av:ation Services Privare Limited Pursuam to
the agreemen, the Company 1ransicrred its liolding of 12,300 000 cquury shares of face value Rs.10 cach gt a prize of Rs 10 2 par share. aggregeting 1o a total consideration of R 12.78 crores on May 1S
2025 Acvordingly. this investment is classified ax currentmvesirnent

(This xpucs hox been (meptionally left Maoikg




Delisi International Aiepoct Limited

CIN, UL63033DL2006PLCI46936

Notes 10 the stundalone fivancial statemcncs for the year ended Mareh 31, 2025
(All 2mounts in Rupees Crores. excent atherwise stated )

8. Other RAnancial ayscts
Non-current Curcent

A» at As nt As Rt Az at
March 31, 2028 March 31,2024 March 31, 2018 March 31,2024

Desivative Instrument carried at fair value through OC14
Cash (low hedge- Call 3pread optian 142799 } 087 49 . -

( arried ar umoriized cost
Sccurify deposits

Unsecured, zonsidered good 104.91 (04,65 176 145
10491 104.65 1.76 1.65
Interest accnied on fixed deposirs end orhers - - 339 6.28
Non-trade receivable$ 9927 9l 28 30.56 29.88
{net of provision of doubtful detts Rs 0.7% crore (March 31, 2024 Ry. 0.79 cvore )l
Unbilled receivables** - - 24345 208 39
Debentures (or prinadent fund - - - a.rs
Oty recoveinble from related pares [refer notc 27tb))
Unsccured. considered good (reter neie 36 (1) (c)] 446,21 416 21 0.37 0.39
Daubtfid - - a3 4321
446.21 34621 43.58 43.60
Less: Peovsion for donbiful advances - ~ (43.21) (43.21)
446,21 446.21 0.37 039
Marcgn mnoney depostt® (refee note 13) 03¢ 0.3 N - -
(otal other financial 9sacx 2.078.73 1,729.95 179.54 236.74

EFinancial assers at fare value relect the change jo fuer vidue of call spread npslany and conpon oaly hedge. designated as cash flow hedpes to hedize the future cash cutflow i LUSD on setilement of forcign
excharge borrowings o USD 5,022 60 mulhon (Rs B.740.67 croree) [March 3(, 2024 USD 1 022.60 mullion (Rs 8.529.00 zreves)| an serior secured (oreign currency notes and coupon payment in USD
on borrowing o CSIY 150 Millan ( March 31, 2024: USID 159 mullinn).

* Ry 0.35 Crore (March 31,2024 Rs 0 22 Crore) agawnst License {ee 1o South Oeln Municipal Corporation

~Debentires were luken over by the Company ar the tume of sumender of DEAL provident fund irust

S Includes reccivables twwards usage of uulines from concessionares and receivables related to reimguishanent of asset righta,

** There 1s ro anbilled revearue which s disputed and which has significant increase in credst risk 7 credn imparred

9. Other assets

Nun-current Corrent
As gt As nt Asat At at
March 31.202% Marcch 31, 2024 March 31, 2025 Muareh 31, 2024
Capital udvanees 3 110.53 11S 41 - -
{A) 110.53 11941 ' - -

Advances pther than capital advance

Advance to supphen o - - 66 51 74.76
(B) - - 66,51 7476
Others
Prepaid eaperses 24.70 21.65 15.84 1317
Deposit with government authorities including armount paid uader pratest - - 2.87 2.87
Othez bormowing cost o the extent not amortised 14y 1.80 231 1.48
Lease equnlisonon assets frefer note 3.2 (b)] 2.386 37 1,935.54 - .
Bulynce wath statstory / goserament authoriies - . 839 1231
Prepaid gratuity [rzfer note 35(¢)) 0.8% 273 - .
(€3 2.416.40 1,963.24 2901 19.83
Total acher assets (A+8+(0) o 2.526.93 1.082.45 95.82 104,59

(Thas xpuce hos been tnienttonally Iefi Rlankg




Dethnl Intcenarional Airport Limited

CIN. U63033DL2006PI.C 146936

Notcs 10 the stundglane financisl statements for the year ended March 31, 2028
tAmount in Rupees Crores. unicss atherwise stared)

10. Income tax/ deferred 1 - -

A at
Murch 31.2015

As at
March 31, 2024

Current Ingome tax :
Deferred tun:
Defened tan reclassified from Cash flaw hedge reserve o actount of hedge s=zitfement -

Income tyx expense eeparted in the standalone stutement of prafit and (oss e hd

Other comprehenslve income (OCI)

Deferred @x related (o 1lers recogmscd in OCY duning wn the vear:

Asut
Marrh 3(, 2025

Asat
March 3t 2024

Re-measuronient gams (Insses) on defined benefit plans
Cash Dow Medge Reserve

Tncome tax churged to OC) . B

Reconcilinting of tax expense and rhe accounting profit multiplicd ty Indig's damestie tax raic foe March 3(, 2025 snd March 31, 2024:

Asat
March 31,2025

As at
Murch 33, 2024

Accounting logs bufare tax — (976.164) (180.61)
Tax at the applicable tax rate of 34.944% (March 31, 2024: 34.944%) 34114) (83.11)
Temporary differeneess vn which deferred 12v 8 net recogmsed 356.48 $8.70
Pernancne differcrices (17 14y 214
Impact or cepepses disallowed as per Income tax Act, 1951 Q7 2.27

“I'nial tax expenac -
Towl tax expunse reported m the stndatone statewnent of profir 4 losy related 10 cerlies years -

Deferred tax:
Balance shect St

of profit or joss

Ax at Ay at
March 31, 2624 March 31.2025

As at
March 31, 2028

Asal
March 3), 2024

Deferred 1ax Linbilities

Accelersted dapreciation for tux puposes ( net of ntasigibles- Anport cencession nghis) (969 67) (814 41) (135 §6) (114,700
On accown of Lpfromt foes being armoriized vsing etfectnve intererst rate (E1R) mathod (1R 47) (29.09) 10.62 6,91
Farw value of inveximent i muual fund (116) (0 5%) (0.61) (0.17)
Ripht-of-use assets (13941 (1£3.37) 1396 £145 60)
2ent Fguahzadon reserve (834 94) (676 36) (158 $8) (95.82)
Cash flow hedpe reserve 11.42) ~ (36.56) 2814 12.71)
{1,975.07) (1,710.04) {265.03) 1366.09
Deferred tox nssets
Unabsorbed deprecianon and business loss 2.164.38 1,593 54 57081 260 8?
Othees disallowancesadjusunents 3665 1441 224 (0 25;
Lease liability 126 97 141.98 (15010 137.58
TnteresCincome credited m capstal work-i-progress 139.97 13097 - 22,88
Unpaid habihey of AAL teverae share RETE Y 27595 729 44 07
Other borrowting 2os( 10 the extent not amovtied 18.20 2789 (969) (5013
Provision foe diminution i value of non-curyent mveshoent 13.46 13 46 - _lo.go
284848 320720 641,28 560.16

Net deferred 1ax nexete®

* The Conipany has sigiificant wnabsorded deprecianon and business losses as per mcome i laws Considesing the Company has been incurring losses. deferrcd tax asse: has been recoguised only 1o the extent

of the avnlablr 1axable (emporary differences

Recnpeiliations of net deferred tax Yiabillties
Opcning balance as 21 begiwing of the year .
Tax wzome during the penod recopnised in statement of prohi or foss (AY R

Tax expenses dunng the period recagmsed n OCT (@) .
Muavement durlng the year (A+B) A

Ctosing balance .

Fhe Company aftscts tax assets and babiimies iV and anly 11 2t has adepally enforcenhle right to set off current wx assets and ¢ amem tax lishthuey and the deferred 1ax asseis and deferred wx dabidities relate to

inzcnle taxes Jevicd by the same (ax auiaority




Delhi Inlernational Airport Fimited

CIN. I'63033DLI006 PLC | 46536

Natcs to the standutnne finaacinl datemen(s for the year ended March 31,2024
AAlLamounts In Rapees Craren, excefn otheywise stated|

L1, Inventorics
(vafoad ot lower of cost ur nut reatizadle value)

Storss and spares
Provision for nom ‘slow moving stares una speses

12. Trade receivables

Trade receivables
Relazed partses {refer note 37(2))
Others

Beeak up for security detnlls:
Trade receivables #°S
Secwred, censrdered rool*”
Unsecred, considered good
Trade Recelvables- credit lmpalred
vnseewred considered goodd

Impairment Allowance (allowance Tor credit luss)
less Unsecured. considered pood

** Trade receivbtle 1o the cxtent covered by secunicy deposits or baak goarantaes ate corsidered as Secured trade recervadlex

SExrmated credit loss (ECL) 00 bade recenatle casideved good Js not mareial

# Pavirent 1§ generailv raceived from cutnmers 1n due course as per agreed terms of coniract with cesicmers wineh usual.y ranges fiom 7-30 days
* No trade or other receivabic zre due from directors or ather off:cens of the company ewher severally or jowntly with any other person

Teade receivables inclodes:-

Dues from entities In whlch the Company's non-exvcutive dircclor by & Jireetor

GMR Power and Usban Jofrs Lirited

GMR Weroez Energy Limrted

GOMR Bajoli Holt Rysropower Private Linied

GMR Aiponts Limited (farmer!y knowi as GMR Airports Infrasaccllce Lanned)

GMR Kamalgnga Energy Limited

GMR Arr Cargo 2nd Aerospece Engrnectimg Limited {formerly known a8 GMR Acre Technie Linitec)
GMR Anport Developers Timuted

OMR Lacpy Trading Lamned

Reter note X3(a) ) for aweirg of irede cecenabes

13. Cash and Cask Equivalents

Ralonees with Barks
-Om carrent accounts#
-Deposits with ongnal myuturily of icgs than three months
Cash o hund

Other bank balances
- Margm momncy deposit
Ameun: diselvsed under ather nen~cureny inancial assels {refer nole 8)

Total (A+D)

(A)

(R)

As st As at
March 31,2025 March 31,2024
7.04 692
(1.385 1107y
- 4,63 5,85
— Cuyrent
As at As ne

March 31,2028 March 31.2024

i3 45 2501

88 47 ™ 1o

101,92 89.77

30 R4 3202

7108 55715

~ o 229 22

104,21 92.00
) 221

101,92 89.77

Curreni
As at As at

March J1. 2028 Maych 31,2024

49 35

002 36l

017 07

018 (Op 2]

048 44y

0 GG [¢R]]

10} 269

- 0 0R

Non-currcot Current
Ay nt Asat Asal Al a1

March 31,2024 March 31,2424 Margh 31,2028 Maych 31,2024 |

5224 3164

- - {8000 68679
- 0.38 0.56

- - 212.82 71929

03S 012 -
10.35) 10.32) e b=
_ - - s 71939

i Cash and cash equivalen:s includes balance on current acco:nt with kanks for Rx O 87 crares (March 21, 2024, Rz 4 55 crores) in respeet of Marketny Fund.

A March 31, 2025, the Company has uwndrown bamrowing Yaz:lines ¢f Rs 488 84 crores (March 31, 2024 Rs 102 34 crores) for operaing achviies The exisurg facility is vahd tili March 10 2026 The wotking

capital faciiny ts secuned with

11} A first renkang pasi passa chusge! seevty intenes? of all insuzanee poitcies, contractors” guarantees and ipndaled damages es pennzssible under the project agreements as detined 1 OMDA
(") Secwriry intereat hy way of st ranking par passu chorge of al' the nghis, tiles, pernis, approvals and nterests of DSAL 1, te and in respeet of the Project agrieriends. as per provisions of the Projec: agreemer.s

as detired in OMDA

(i) Frest ranking e passu charge on all the revenues’ ruceivadlies of the Borrower (exeluding dues o AAL airport developracnt foc, passenger service fee markehng fund and any other statutory dues) s.tbyect 1o the

provisians of the Project agreements as defined .n OMDA

Chartered
untants




Delhi laieraational Aleport Limited

CIN. U63033D1.2006PLE146936

Notes to the stangalone (inanclal statements for the year ended March 31,2008
(Al amounts im Rupecs Crores, exec 't otherwise dtaled)

14. Bank balantcen other than cash und cesh rquiveients Corrent _
As at Ay at
Afarch 3(.2028 March 31,2024
Balanzes wath bunks
- Deposits wilh ongingl mawny of more than throe months but lese then 12 morehst 152.01 &Chaz
132.01 606.42

# Deposas with bank inelides Rs €800 ecares {Marca 31, 2024 Rs 84 0. erores) i respeet of Marketng Fonz

Rreak up of financiale 2asels earried at amoctived cost and at fair vafoe through proftt and luss xnd ut fair value through OCT

I Non-current Current
Ay at Axat Asx at Asal
March 31,2028 Voareh 31,2024 March 31,2025 Narch 33.2024

Tinuncia) assels carvicd at amartised cost
Invesnnen: W comnecc il papess and certificaie of deposits (retr note 7.3% - 2297 <8743
Trade yecevables (refoe noic 12) . - 10i92 8377
Cesh and cash cquvalents (wefor rate 1) - 22282 926
Bank balance mhes than cash anc cash aquivalunts (refer nole 14) - - 13201 50642
Orher finana. assets {refa nate 8) 65074 [ P S . Jo % S (. - 3

(A) 650.74 642,46 761.26 2.149.6%
Fingncia) asse(s carried a¢ Foir value through OCT
Cash flow hedge- Calt spread ophon (refor nete 8) [.427.9% 1 (“l\." 49 -

(B) - 142799 148719 - R
Financinl assets carricd at Falr value through profit or 10ss
Invesimend in mutug) Furids (refer noge 7 5) - - 337133 471 RI
Invesurents 1n oquity shares (scfer note 7.2} 20 [eX¢]] - -

() 0.0t 0.01 53731 47¢.8)
“Total nancinl assets (A+H+C) 2.078.74 179,94 1,294,572 261146

170y <pace has deen mientinally [efi hlonk,

// Qv\O

LR
Ac( cha nes

*\RG cout‘\ams'




Delhi Intesnationafl Aivgort Limited

CIN. VaJ03IIDLEPI.LCHA6936

Nofes to the Handadone Nnancigl S1atements Tor (he year ended Murch 31, 2025
(Al amounts in Rupees Craics. exeept atherwise seated)

15, Lguiny Share Caphal

Axsal As at
Mareh 33, 2025 Mueeh 812024

Avlliortsed shixres
0D erores IMarcli 31, 2029 3¢ ¢rofesh equan shazes o s I zach 3,000 3,00

3000 3000
Iysued. sudscabed and Nilly paid-up shares
244 eeared [March 31, 2024 246 crores) sgun shonee o Rx 14 each fully pasd up 2 A3 2480

2AS50 2
5. Recanclifatron of Sharet Onistanding ut the beginalng and end of the reporting year §
Al By Axal
Fquity Shaces March 31,2028 March 31. 2024
. Nu. i crures) (Rs In crovei} Noy. {in travvs) (Ry. In crores)

Ai the begianing of the vear PN pRAY 248 2.5
kssaed dunng the vcor S - -
Outatynding o the end ol the year s 7480 243 2149

h. TernnVRights Attached (o equicy Shares
The Ceinpumy nas enlunc cless of cquiby skares haung a par yalue of Rs J0¢- per shate  Fach twlder of cywin shara s ariinled 6 ane v oie per saare Tre diniderd proposed v th= Buasd of Dircclury v subxel Lo
thi sporortd of the tharehalders in éie ensuing Annua) Gerera) Meetmg

In thz evant of Jiquidaton of the Compan e halders ol equiy slmer wald be enlicied ¢ reocene aemanimg wsets of die Lompany, afer dixtribution 07 all preferenual amounis  The disinbution wid be i
proporiton 10 he number 9f ggmg sharek held by the shavehotdzes Funther the sharchoicers nave emerec fo thace holdvrs egr=cemont wherebs 5pecia riphis fave Secn asi9ied [0 the Asmorts Authont of frediz
(AAT) i reypect of appentmend of the nomince directer 1t the Roard of Drecusrs, approval of weserved Sharehokders and Bozrd aunters av aftirmagine vote of the AAL Luther m cace of any shargholdec miends >
Ure trarsfer s sharcs subjexs to restnchon of fack in penod o Operation Management and Developran: Awmcemant bziw ocr: shaicholders amer shoreholders will have Hiest nght of re(usai wn sccordance wuth the
tering of 2 sha-ohotden ageenem

<. Shares held by holdiug/ niv hatding company nod s xubyidlary
Oul of 2qu:ty sheres Ixswed by tie Compaay shares aeld by us holding 20mpan. and wbudian' of Whmate holdiag compam arc xs bedow
- As at Atar
Nanie of Shayebolder March 51, 1015 Mareh 31, 2014
GMR Airpurts Limired, the holdiog carupuny {Formerty knsan as CMR
Aicparis Infratlhiyeinee Limited)
1883 erore (March 31, 20249 156,80 ey equily shaze af Rs 113 eact fullh paid up 1AW ) 363
GMR Fnergy Umlied, Suhsidiary of the GMR Frierpriscs Private Limited (Uitimote 1Hofding Company)
100 (March X1 20024 U¥D equity shwg of Rs 10 gach (ully wad up 0,10 [
GMHR Airpory Limierd uiopg with My, Srinhvay Bommudala 010 [Ny
) (Manch 31 2129 1) eyunn share 6T Ra 10 cach Tuih patd up
GMR Alrgarts Limitel alany with My, Grandh Kiran Kumar 0w 0.8
(March 3. 2023 D) equile sharg ¢ Rs 10 ¢ash nuily paid up
A. Oetails oF Shareholders holding muore thin X% of equily shaces in the { ompany
Asal Asme
Masch 31,2028 Aarch 31, 2024 S

Nombers % holdiag in Clata Nowbers % Holdlog m Class
f.Quity sharex of Rv 10 #ach fully pnld
Asvans Auhonib of Indis 537.814,000 26%, 637 KX1 fr¥) 26%
GMR Airpons Lymited 1.R12 055 X08 74% | 367 P RO [N 1
Fragort AG Frankfun Airpocl Senicoe Woridwide vefer nore (D) M pEARLHELGY 0

2,449,999 393 100% 2449999758 i00%

At per records of the Company ancieing ils regster of <hare holderrembars and other daclarauns meanoed Mom share helders regaiding benelicial intereyr 1k 2bove share holdiny represenis fegal and enefi
ownershen of shares A4 a1 tre halanee xhect date

¢ the Compom ek nut igvucd ANy Banus shanss nor kas there bren am bay -back 67 shites 10 sorrent ceporany veor and o [ast Sy 2ars unmadiaten precocdiay, e eurrent reperiiag 12gr,

The Cumpars has sat meued s share in comaderanon otier thar cash in cwrrent separng vear #nd i Jast § ccare imaredrately precocdmg the Shrent (Zportng yvear

{ G\MR Aizporis Limiled (forme hioun as GMR Anpons tafrsiiugiure Limiiee ana hereinafier referred 10 a8 GAL”) and Fraport AG Freekfunt Avpon Serucrs Workdunle (“Frapont ) v enlered 1mio Share
Porchase Ageorent dated Seglebed ¥, 202<{SPA”) lor acqusii:on by GAL of 24 50,00.300 equin shzres corsutubng 10 ofssued ard pand-uri share vepitel of the Compam fron Frapost ("Transaction”™)

W lerms of the process defiaed n QMDA Anicies of Associnnon and Sharenolder s Agroament, (e (ansacuon wxa consunsmula’ on March 7. 2023 and GAL acquiccd I+ 50,00LK0 cquite shares, represening 1055
equity stele m the Cempant Reld by Fravon in cemal mode. for a 12141 considerution of USD 126 milliza

A Refer note 33 (¢} for Promoiers sarshalding

16. Otber Enquity

At at Aead
AMadreh 31,2028 Marcd 31,2024
Retained earvings”
Opening brbnee 373 20) (291 591
(s far the vear (976, 16) (IR0 2}
Re~nessuremen Jas an cebred bonefil plaas (212) [N
Closing belar=e 11451.78) ($73.20)
Other ftemy of Camprelicasive Inconie
Cash flow hedge resrrve *
Ogpening balance (437 70y (tR2 Ry
Net Movement during the vear 126 %9 (1H.20)
(260,10) (482.09)
{1.811.58) (960.29)

* Retames camings are profis’ fossus) (hal Me Compan Las camedincurred (il date Yess oulzat:on Tor divadend or ather dannbotoe of Iransecuan wuh sharchelders

* The Compains had entered nlc “rall sprezd opuan™ with yanous danks (or hecging the repavmient of 6 125% Senmr sccured poles R126) 0f USD S22 40 mulliva and € 35% Senior sevured avies (2029} of LSD 500
rmulion which ave repx 2ble s Octodey 2026 and June 2034 respecineh The Compams has wdapied Czsh Now hedgr azceurnng for Cel pread ophons 23 per Ll AS 1w Acoerdugh . (he effeehine poruen of gan
OF 103 OF. *he hedzung mstrumens 13 neoagnites n Other C, e Income s the Cash flow hedie ressy e alibe sy welTevlise peaion i recognised immedigleh 1a the Staadolyne Sistement o! prolil ana doss




Dohl laternational Abrpart Limited

CIN. L&D 2006PLE 146936

Nofex tn the exandalont founclal sixtemeata far the year eoded Maech 31. 2028
1Al amvaunix in Rujecs (Crares. excém otherwise staterl)

17. Boeruwingv
_ Non- Current
As gt Asul

Magch 312035 Murch 3), X34

Secured*

(1) Nonuts
8 1259 (2026 sauor socured fcign curency netes (Nole- ) [refer note 4 2¢lown| 4,346 64 3.3+771
6,49%5 (2029) somr e lareign comenny valas (Noe-2) bdia ael b delow | 4791136 419258

(1) Debontures
Xon Contertitile Debeanos ((kiobez, 2024 {refee nung ¢ helow] - 2491727
Non Camemble Debontices (fwnt. 22TY wcie niie 6 boom ) W76 9929
Naa Comearhible Dedemtwo (Aon| 2030 Ircher roir ¢ tulon | 119255 19120
Nowt Converthle Debennuras (Awaast, 203U) [refer note [belon! T 4 14 39
Noa Comaenible Dedenrumes (Marche 2O el note g betow] e PR
Noa Comenible Debeanuts 1March 2031 frelay nore » dekma | 2.50% £X -

39384 1478090

MUrsecured ax per Campanics Act, 2013

+ 1) 2%% Seaiar Sovured Foregn Cwrrsaes Notes (Noter Hs of USD 32475 aullion IMarch 31, 2029 USD 221 28 qullicn), prnc:pa! ovtstandme ol 1°SD £22 60 milhan (Mrzch 1, 2620 UND 322 (1) acithson) (rom tnsernanoash cepuial markal camvieg o o snfevest
ratc of 6 2% pa plus wophiztle widiehhag wy Note 1 o2 die for repay ment an Oclober 2628

b 645% Seanor Sovimed Foeciyr Corrersy Nutes (Nale- 1) of €750 262,08 million [Afarely 11, 202 LS MDL6S mndxn), princina) outstandiog of USD <00 ecilhor (Merch 11 2024 33D 420 rubhion (om [ndernptivie} capsia) musled caunvang, a Huxd iaterest rale of
6452 pa plus sppdicsdx witthokhing I The Noic-2 are duc for epnmen: .o Junz 1629 Procucds f-om tkexe heicr wers aulread [ne Nimaiving of Phate) A cgoision progact

¢ The Corapam Rag nxued NonCon ertibile Debovmres INCOsV of ke 1287 J0 crores o March H), 7021 NCOZ wers wsiiod on an npfrens disoount b 1 3% Sreconds (rom NCDS were uninzod 0 repsy he enuze 2013 trow securod foncign corionny aotes and foe
fmancing of Phosc XA cpannon propect These 1 $4d% Noa Cocverabile Dehonires of Re. U.00 grores (Merch 2. 2029 Rs 2,493 77 croves). pruwagel otdsiendiog of Re 010 crgnes (Mazeh 31, 224 Ke 2013 0S8 qrures) wmiuec o Mic Indiz Aspon [nfie ¢
formordy hoown 33 Culla Luntee] (8 Fotoge Toctloln Taveakde rogicizaod with !) camy i 4 Fixed intzrest rale of T 964% p.a poxbbila somr-anaually (plus spracable wicthalding tax) The NCD were dice for repan mont 10 Oclider 2028 but onsnaplets snowit
way repa:don Jub -3

4 Dungg the fuanval serr suled Merch 51, 2023, the Compam lus swoed Lastzd Non-Com eruble Debentures (NCDs) 1unsesused o< por Compaaes Aat 2017) 1o digivie Qmalifiad Sesti:icbones Runex (OFR 3, af Re ] 0 crares cam ng (n3é sazercst mae af
952% px phyable monhly for (s 34 narthe 209 994 p e prradie mosthh iINcaxfier KL mengn , Procexds from NCDs were waloed for gan finencing 3 PhasedA expams:on pigoct. These Non Capnart,ble Debonlurex o7 Rs 997.68 eroves (Marek: 31 2023, Rs
Y92 91 crarex, proncagal 2otsndiy, of Rs 100 Gores (March IT NQ: Re 1000611 erores | hove gmncipal mawrisy due i Jucz 222027

¢ Dunng Ue pretieus Yo oaced Mereh 3, 7024, U Compary hay aaed Lsied Non-Coavertzble Ooberrares (NCDs) (usseviand at por Comparies Aei, 20020 of Rx 1 2(nJ crarss ceny uig fixed vilarest rare of 9 75% pa parable quarierh Yor (irsy 60 months axc
coupon resat rare for talerae 23 mantdn subjoct to Muor of 1 SUME ard cop of $ 5% over W Repo -ate 2t the resct Aok, A5 pey U peosseeans of Ocbenture Trus: Deod NCUs were alictod on April L3 3030 b the Cantpan; 16 el:aidle Cualified lstiwsions. Dyven
(QIB"s3 wath paneipsl mztorn due or Apml 13 200 Procenoy Fom bath NCDs ¢ hated in 35F) were sttlized for pan firanzing of Phzse 1A pxpartioq progecl

{ Dunng the presrous star oodad March 30 2924, e Coapany ra ssaued Linind Noo-Cerianitie Debenlurer ¢ NCDy) tensezured ax per Componias Acs. 2ul3) of Rs 749 cores camytog fad wueeest rage of 9 75% pai pmouble quaaerhy for (21 6) nonths and
crvapon =esel rate foe balaxoe J4 onlhs subect te foor of 1 3% and cap of $5U% over the Repo Tade a2 the resct dete s per 1% proswoens of Dvtiennie Tausa Doed. B Ds wuat aloasd oo August 22, 292) tn the Cxmpaty to elipgble Qualifiod lwurviuiiznsl Bosen
VOIB6) with euapel menmn die an Auge 22, 2030 Proceeds rocs thse NCDs have been unihred (o pars wefinancatg o 2028 NCDS waed nnder Voluiian Retentsa Roure dueirg Mereh 2027, sabxebod by an ooy Vorifolio Uaesier 1¢ M's Indis Awrpart
Talra (fonnoriy bedwn 55 Chilton Limlec)

B Durisg the eviois vear ended Mxrch 3 2014 the Compar by (urlicr isyaed Listed NoasCom emibie Oebearures (NCD3) (nuocured as pir Compamcs Ad, 29§53 uf Ry 200 crom raretiag finnd aiorgst ris of § XUep 2 poy ble quanerh Sor firsd 60 menilin
w1 coupem resal rate (or balarcc 60 mentht xzbyoct @ ooy of { S, and cap oF S 51K nuer she Repe cate 1l the reset date. as per the provrucrd of Debenture Tasst Docd NCTi were allatied na March 22 2023 by the Canpany 1o vhabie Quatifiod Inentunenel
Bunets (Q1B 1) nath Umoetised 2opay woent whedule scanumg from (ah year urnards absag with finsl maarins due on Memb 22 2004 Prooceds fiom ihose N Dx were wnh 7ed foe pant finamang, of Phase 1A expunsion 20j6ch

N Dunng the vear ended March i, 2025, 22 Company had mssted Lislod Now Comariethe Daibeunn-cs INCD1Y (uasecared ss per Campurss Act nac LODK! of Rs 2823 corms cameng %8 wiceess 13t of 9 512 pa pmable avzrierh for firs) &1 mewlha amg
a:pon resd rate for Baleroe b4 reauths subyect & floos of 1 SU%3 ond cop of 5 U3 over the Repo raic at tbe asset duze, ne per tke wousinas of Debenture 7 ease Doad KNCDs vere sligtee ap Juey 24, 2024 by Gz Cempam 1o cgidee Quihlizd Iraunmonal Buvers
JQIB s} wath amartisod riyegy e whada be g Frors 6 ) par necaands (1o e date of alommant abang with frne! mata= duu on Julv 2, 2104

P-ouovan Zaxn theae NCDa weee sed Ton (ul] repay et of 6usiadiog balance unscr 2028 NCDs of Ry 251105 croras

‘ WeR espoct Lo No%-), \lo{c 2 13 NOD ahos ¢, 1he Compan b lo fodton Fouxd Charge Coveraye Ritio 23 provided onaer the .ndenture for arx ¢ddional imdchicdncss and nider hmitdtonx. The Cuerpams b comphicd wuth the fnuncial covaranis oroacribied ia Lhe

& and ae ind and other | 5o The Coowpam hat sorrphed vich the fancial corenems prosenbad 0 the Enancoig docursients ard lie Lidclture ) Notes and CDs 22¢ socurad (unaecarad as per Companmes At 2014 by firat rand, pun-
passo chasge o 2l e fulure (exenwes. foccit ablos. (rst asd Refcriion acooam, eny other resenc. riker bad aconuals and irauronce procecds of the Canpeas and all he Tights nilles iclerests. permasys m seipett of Lhe prapscet Jocuments o3 Coeazted o the fandery
dprceuiay, (o Uhe exland permistiblc under Operalion Maneeine:it Zxn elopoent Agraement (OMDA)

j The abor ¢ manticaad hostowcags hine boen vilised fov the purposc ey hane den 18ken

L Chatuce sn iabrbizes arising from Ragmciy setvitics - F
Pacticalnrs - . Lixnhiliticy ariting from financing seuvities Avvetx beld g hedve boay term borronings |
Borvimings ] Interest accrved an Loase davliitia Devivarin g Instrumedt- Csch Nom ferdee
barroninyy
A3 at April 01, 2421 161438 343.%0 IR 1.06%.92
Cash Mews 1w 3 (11797 IpORE 3¥ (260 661
Non-cash tbanges
Fananot cost lo47y AL Ee) 28138
Tomoipy: excbsnpe Nucelion 12609 . - -
Addwom .n leoser B .08 -
Claage i Fac + dleey - - 2088
Axat March 31, 104 LR 108,46 40612 1y
Cash flpne L8398 96N O (262 80y
Non-comh charyes
Finoioe vost 2012 1,,$993 ¥5 17 20127
Tore1an exchanpe Anctuztion .67 - - .
Addinoos in lzases - -
L QunaemnFarvrlies - - -3 _ .
|As &t March It Y028 1509264 1R8.72 3063M _
(4. Otber Finpncint Labibiie
Nop cureene Caregng
As at Avnf Axat Aunl

Murth 31,2038 Murch 31,3024 Macch 31, 028 Mareh J1 21§

(nhec financonl hahilieles at amandsed rost

Socenty Sepokity (rom trade coneestanoires- odiers ERIM}] 31553 $2% 96 Datd |
Socuriry depritx from commceeiol proporn deselopeny 16.29 450 - .
Eames) inonen deposss . KRl L%
Caplr? orzditors . hETES T 39
Retcation money 1204 282 RNt o1 CR
Annun. focs panadle lo Ad) frefer nets Yi(b)) GyR Sy M 62 . -
nzerent socined but bnt due on dernas - N8 FL TS
Emplon 1e bore (1* expayses parable . - Lo?! 07
(vl prher financiss tisdltisles w smortised cost 1,500 41 13951 1.14%.20 1,771.64

74
h ¥/ cpaniered
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Dt Ingernutianal Abpoct Limlient

CIN, UBIUODLNISPLC L 18936

Noges 1g the stundulone financial stacemenis for the yenr rued March Jb, 2028
AN aqununts v Rugres Crores, rieg® athermize sated )

19, Defereed Revennc

Non-corzem Curveny .
As Ax at Ayt Asat
March 31. 202¢ Mancb 3). 204 Murch 31. 2028 Murch 31,2024
Dfarred anoonie on fmaaicasl hshlilizs cumesd 20 snwonizae oost (reler note & beloa s = 2 AGS R 2L6(H.ST 123,00 1307
— 255 R 266847 13860 LX)
{a) Ueferred income un finneond fiablites catrbed st amortiad cust
As At Aem
_ March 31,2028 Murch 31, 2022
As 2t Aprd 0iF, 276684 PRyLRE
I>zlerrod durmg the vear T8 49 UL
Rete2and 1o the stundeling slademeia of (ol ang Lk o [ARTAN irdm
Av gt March )], s 2 TOUHE Y5
Notg:
3 |atost froc voourits dzposit roceinad Fasm conceriionmes ¥nd | propern envdlopms {3l aze AxbI2 n cash on corpet:on of s (oms) 2ee carTiee al srwrosed coss Ditfounce eiwcoa e anonised + alie ond wanyscta valoe of the wocurn
deponits roevived hux been recognixad as defermed revenie
2. Onber Lisbilitiex
Nop-curreet Cueremt -
Asmt Asat Asat Asat
March 31, 2028 Maich 31, 2024 March 31, 24 Margh 3}, 2004
Advances fran comurasin propety deveiooeTs wd (a2 comasymziioy N RLURAS 101 1? JH
Advancs fram cuslomer vl [EA L 0,7 RXR 1
Uncarrad resenuc N (RS 9147 .84
Marxeang fur habliy . - na 2748
Tux daducted sl souron’d ox CORpeIed al 3ouoe o able . . T4 13N
Goods und Sarvioe Ui poy abe . . ISRTi] 2424
Crrzr matiton duey - . I 297
Olhae iah:hixs - - a0 b pA]
39232 385.1) 4474 159.84

Noutes:

1 Advuncax fram conuzrcial pfopert des 270pers 308 L2ade CONCESsIaNAICS ahd Adinnces froir coslomeTs And Crean=2 revents ab of Murah 30 2523 regrrescite “sonract liabiibes' cuz 1 adophon of rmed:fied iTirespachit 3pprodch of tans:bon - sceomkncs
wihInd AC 114

2, Apoh rig e practal expodrant a given m I3 AS )15, the Compors has 1 erwbared Lhs jeaisiniag perlormance obhgnion relurod disclosares for conlr a31s wWhars (W 761 enue tacopaed comresponds o with the vahi 6o the arstomer of e tnily 's
yerlonnancs canplared w0 date hprotinn 1buse conlrscis whore DN EIieR 35 04 e and metena) bess

A, Caavazt hohiipes oeiude transozion poce. oot Gan Dwse meching the exclusicn avier s agulionad sbave, rebuxd 1o prfominace obspatian ta be satelied withis oee A ogs for Rs 246 3 crorea (Marck 21, 2024 K 24 10 crares) and afler e ) ear for Rx
IR 41 eavwes (Marcit 31 2124 Rs 18097 ¢rores)

71} Uncarneil reveooe

v

As ot LYy
_ March 31, 2028 Margh 32 2024
Aval Apnl 01, o e PAR)
Dufamed dus oy 12\ cor 1.265 62 R 9
Hebeasnd *o the suandono (iaemen’ of prafit amd xss e 11266543 (#5821
Avat March 31, 9,03 9.4
- Currenl Bareaningt
Al Ax xt
March 1y, 2028 Mucch 1. 204
Shon Tons Leans from Sants (xoeurad:t 294X .
200.00 .

¢ The cusfont working eapelel sanbiey s vabd ik Mareh 10 2026, Warkmg cegcdal domand ton jacihisy from bank ersounany o Rx 209 Jreess {March 20240 NALY coma oot al Taxe iz plat e agyecd spread, waich « whovt % eset o Lhe cod of
rprood sefon al The inleost raxe denny (he penod g 8.85% pa (March 2023 ML) (he werking 26prizl facedify o secured wilh

A £t ceehny pan sxsen shargc + szounin micres- ol Ml igurancs palieles, sontrasions yuarardoes a3 Liquidalod dimages 3¢ pcrmissible isder projosi agroensznts as definxd 1w QMDA

(w1 Securtly *ntercsl by way of iyl mmniong pan pessu cherge of vl the nglty, vtta. pevmts apivouals ynd wiensds of DAL . end W respact of the payecl zgreements. xx por redmaiony of the prieel 1@Aocmaics as delined i OMD A

Luth Jarss pachung pan pacsu charge 3n ol the reseraes” ooeis adtes of the Sunmer (cvclmding dus 1o AL air dz ztoprocol foe. paxsenger san A lec. marhotng find and 1y other stanston dues) salioct 1o the previnong of e prayect sgrecmems e dofirad n
OMDA

22. Trade puxables

Asx Bt Agal
March 31 28 March 31, 20N
Total g s of micru vl ® gad aipall oTYS 9788 $6.%8
Tora! ouraesging s of coodiarx olher Jion wmerc orerpnges ond smat! misTprscs
- Reheize paney [r2fe »ete 17(5), Hudd 342 4t
-Othens® 78147 26297
KM #6811
*Inc.aides bbby poanble of Rn 3 28 crore (March 31 2023 Re 1 23 crore) imards geods and savnces . which are eninzly pasd by besa uheye there i no recoumnse on: Gz Copen
Dixcloance ax per Suetiou 2Y of “The Miceo, Sraull ana Medluat Enterpiaes Deelopment Act, 20067, _ - .
As nt . Aval
_ Murch 31,2003 Mpgch J _

e principal amcact 2ad the vderes duc thereon remarmag arpand wars duppher
- Princ)pst ot 27484 6.8
- Intorcyl hergon -

T aungre of invved paid by 1he prret an e of stion 16 Along valb the soxxnts of the panmicn made Lo the soppliet beyond it appomied day
The armat oF wnlzex due £ndd pa ebie fr di2 potvod of d2bn «raliag paytnent {utuch have bevnt paid sut bexond the appoanicd duy durimg the voar) but wanont
xddizy the 1ieres specified ender tus 4c) - -
The amaunt of faleredt accried aod roveiping unpad -
T arsour of funlicr interest rommwug due 2nd pavedks evet in the succeodina s cars vurd such At vacn She nerest ducx 8bor ¢ arc actualh paid 1o 11 snedl
SAACI0r .
Terusr and cosdazony o Wb wbom o fieminews? fab:biies
1242 puvobley are non-interest beanag und are normgally scitlod 511 20043 A bamm.
Ralyted partics pot uble are pey able oa dermand oncy than el due
For explanatusm on the Campags 's eradit 220k Alsnsremctu oroceseos Toltr lo Note 41

Refer nnte 330xXin var mgang of Trade pey 2bley
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Detbi dmernatianad Alrport Lamited
CIN, L'4)AIIDLIOMPLL 146936
Notes ¢o the stundulone Anantinf stntenlents for (he ycar caded March 31, 202X

AD sinounts in Rupecs Croen s1rgpt otherite sfgied) :

23 Pruvhloas

- Cnrremi
A at Ayt
Mirgh 11.2D28 Margh 3. 3024
Proviann far cmnlos o benefity
Pros ge0n far leave der= (1l reles nole 34(1)) 4498 3607
Proarsion “of suporatovstion V.26 )46
Othee 1Hs 7N 11971
V43, 184,40
Hreak vp of Anunclal liahilirics Nug:guroent Carcenl
Axul A Ay at Ax it

March i, 2028 Mareh 342079 Myrch 31,2028 Maceh 3}, 24

Mignncig) Jiability cnrried at amortised roat

Bonromings (refes moie | 7 amd M) {4,983 6< 7400 160 -
Trads pn atlos Ivefer nowe 20 . - 53196 48 1)
Lasag liabilws (refor nole 333 J17an 36328 4530 120
Other Nnanciod Rabibigs (ccles roee 1R} 1L$o74; 1 64.41 LT L7h &

16408 88 16 SOR.66 _ 1.924.02 mim— Z-IKI A4

1This spune wos been inteniwnally ofi blont)

/ chartered {*‘3
\\\ x \t\\ccoumantz /_;‘.-
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Delhi Internadonal Airport Ciroited

CIN. £'63033D1.2006PLC 146936

Notes 1o the standalone financisl sateuvtents for the year ended Mareh 31, 2015
{All amouuts Jo Rupets Crorcs, except otherwise stated)

24, Revenue From Operutinns

Revenue from contract with customers [refer note 43 (ki
Aervnautical (A)
Non - Acrongutical
Vaiy fee
Retail
Adverisement
Food and Beverages
Cargo
Geound Handhing
Parking
Land and Space — Rentels
Others
Totul Noa - Acrorautical (13)

Other oprrating revenue
Revenue from corumercial property development ()

Towa! (A+B+C)

15, Other income

Interest incysne on figancial ayset carried at Amortiscd cost
Bank deposiis and others

Sccunity deposits given

Interest income on other financial asset

1)ividend Incame 00 non-current invesinments carried ne cust

Imierest dsrcornc on financial liabitities carried at amortised cost

Otlter non-aperating income

Gam on sabe of financia! assets camed at fair salue thro-gh profit and loss
Current wnvestments-Mutual find

Fa:r value gain on financiat msiwnents ad fae vahie through profir and loss*

Mhscelloncous sncerac

' Faic valuc gain on financial instrument ot fxir value through profit and 10ss relaics to current vestment n w3l fands,

26. Emplovec Benefits Expense

Salarics. wages ond boans

Contnbuiion to provident and other funds
Grotuity expenses {rafer noic 35(cj)
StafY welfare cxpenses

27, Deprecintion end amornrstion expense

Depreciation on properry. plant and equipment {refer note 1)
Aojarasation of :nlanwible essels (refer note 6)
Depreciauon on nght-ot-use assets {reler noie $)

28, Finsnce Cogix

fatecest on borrowmngs
Call spread opnoa premsusy
Inerest expenses on fipancial Kability eamed o amornsed cost
Other intecc st
Other borrowing cosis
-Bank charires
Other cost
Redemptivn prenmum on borrowings

Far the year caded
Murch 3t, 2025

For the year ended
Murch 31,2024

1.152.64 1.06) 78
71704 639.87
198 40 18978
23117 203.02
a3138 270.42
447 8¢ 404 26
246 0D 21426
10491 92.65
398,34 5154
126 20 37657

3301.26 294167
$78 90 801.69

5,d32.60 480514

Viarch 31, 2028

For the year ended
March 31, 2024

3944 7193
0.36 054
799 72

174 36 174 41

46 &7 3256
A3 157
859 130

J01.07 239.72

For the vear ended

For the yenr ended

March 31, 201§ March 31, 2024
32) 88 25767
19.46 17.08
0% 266
2101 i342
367.44 290.83

¥or the year ended
March 31,2028

Far the year ended
Mareh 31. 2024

1.082 93 76905

1042 9,74

39,92 13,34

- 13329 792.03

) For the vear ended
March 31, 2028

For thr year ended
March 31. 2024

1177 15 84091
26127 15212
1537 34 3422
1139 463
2.54 150
260 133
e 81.8% 4] 73
[687.16 1,127.08
- i ‘.‘-.\'\




Dethi Internarional Airpart Linited

CIN, Ua3n33IDI2006PLC146936

Notex to the standidonce Giarncinl Statements for the year eaded March 31, 2025
{All ampuniy in Ropeas Crates, excrpi otherwite smaled)

29, Ofher cxpranscs
Far the year ended
March 31.2025

For the ycar eaded
March 31. 2024

Unlity expenses 767
Repairs and maintensnce
Planr angd machinery 163 16
Ruiletmys 2999
il Svstems 5092
Others 22.66
Manpower hire ¢harces 189,98
Aurport Oprralor fees 139.54
Sceunty velated expenses 2813
fpsurance 27.58
Conaumables 17.80
Profcssional wnd consultancy 2xpanses 92.56
Travelling and couvevance 44.99
Raies and toxes 4475
Renl (including lease rentals) 27
Adverhsing and seles promotion 17.42
Conununication costs 2.09
Prnung and stanoncry 2.2
Dircctore” jithing lees 0192
Provision fur NOn-1ioviig invetory oM
Paymient to audylors (refer note A helow) 137
Ipayrmen: oss ailowance on trade rece;vables / bad debts wnitten off 2.57
Exchange diffcrerce (nei) 0,17
Corporale cost allocation 11396
Collection charges (net) 177
Dongtinns i 0.02
CSR expenduure {refer note 8 Selow) £93
Properiy, piant and quipment wititen off 116
Expenses of comuerciza! propeny development 26.78
Miscellancous cxpenses o 823
1.117.41

6920

13060
3866
38 K2
2547
168 62
11339
2144
2368
15.90
66.64
48 74
40 54
212
3059
2.34
177
025
107
139

0.48
8340
384
035)
6.00
004
2859
392
$79.46

A. Pavment ¢np Auditors (lacludig in uibier exvenscs above)

(Exeluding Goods ard service rax} For the year eaded
Marcbh 31, 2015

For the yesr ended
March 3}, 2024

As Auditor

Aundit fee 112 103

Tex audn fee 0.06 0.00

Other services

- Diher services (includiog cernfieation fecs) 0,07 D20

-Remmhirsement of expenses 0.12 D0
137 1.39

B. Details of CSR expenditare:

For the vear entded
March 31, 2025

For the year ended
Mauech ). 2024

a) Gross amount renuircd to be ypent hy the Caraprny during the year -

Fur the year coded March J—l.iOZS T

(b) Amount spear duriog the vear ended Yet ta be pusd in cash In cash
p g (he s p

) Consiruchoniacquisiticn of eny assct . -

i) On pusrposcs other than (1) asove® - 593

"~ Total

.92

For the vear enden) March 31, 2024

<) Amouns spent during the year ended . Yct ta be paid in cash [n cash

) Construsthion/acquisition of any awsct . -
1) On purposes other than (1) shove® . 600

Towad

6 00

* includes Rs 3.20 crores (March 31, 2024 * Rs 3,50 crores) contnbution (o0 GMR Varalaksnmy Foundanon for vancus CSR activites reisted to health, education. gender ecuality and women cropowernicnt as

appeor ed by CSR conuuitiee {refer note 37¢a) & ic))

chartered
accountants




Dethi laternations! Airport Limited

CIN. C63033D1.2006PLC L6936

Nutes to the standalone finaaciul xtatements for the year eoded March 31, 2028
(Al amounts io Rupees Crores, oxcept ofberwise stated)

30. Excepeional items

Property tax setdemeni wiin Delht Cantonment Board {Refer aote 36 (1) (d))

Annual fee to AA( for the moyh of Masch 2022 (includig mterest) (Reler note 36 (1) {¢)
Terminal 1D roof siructare written ol (Refer Note 42199

Peefit on relioquishment of assets aghus (Refes Nate A3(r))

Reversal of provision sgainst advance to Al psid under protest (Refze note 36 (1) (¢))

11, Components af other comprebenxive income (OC#)

The disaggrepation pf chaages 1o OCI by each type of reserve i equity 11 showa helow

Re-mcasurcment pain nn defined hencfit plany [refer note 35 (¢)] (A)
Cash flow Hedpe Resesve (net)
Less. reclassified to statement of profit and Inss

Net movement of cush flow hedges (B)

Total (A+8)

32, Farnings Per Share (EPS)

The lo)lowing retlects the (Toss)/ profit and shure data used in the basic and diloted EPS computations

Loss annbutable 10 zquity holdsrs of the company

Lugs atarbutable 10 equity holders of the parent adjusted for the eflece of Ailuhion

Wesglued average number of cqunry shares used for camipanag varming per share (basic and dituted)

Eamings pev share (basic) (Rx)
f2arnings per Share (hluted) (Rs)
Face vuluz per share (R$)

tFine space bas bien mtevnenaliy feft hlonk)

For the year caded
March 31, 2025

Tor the year cnded
March 31, 2024

(102 08)

- (164 841
RSy -
100 00 -

. ) 446.21

91,35 179.29

Far the year ecnded
March J1. 2028

For the year ended
March 31, 2024

(2.42) (1.80)
127 27 (10300)
(0.28) 10.207
126.99 (104.20)
124.57 {10520}

For the yenr ended
March J1, 2028

Yor the year vaded
March 3}, 2024

(97616} (180 61)
1976.16) (180.61)
245,00 245.00
24500 145.00
(398) (0.M)
(398) {0 74)
10,00 1000
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33. Other disclosures required as per Schedule 111

(a) Ageing schedules

(i) Capital-Work-in-Progress (CWIP)#

R ) Amount in CWIP for a period of
Ss | 7 Total

As at March 31, 2025 Lexs'than 1 1-2 years 2.3 years | More than 3 ota
L. year ] yvears

Projects in progress 406.15 | 167.51 | 25.54 155.30 754.50 |

~_Amount in CWIP for a period of B

As at March 31, 2024 Less than 1 1-2 years 2-3 years | More than Total
— ___year 7! 3 years
_Projects in progress | ~320.44 87.80 | 157.54 | 19.41 585.19 |

# No projecct is temporarily suspended.

Details of capital-work-in progress (CWIP), whaose completion is overdue

To be completed ip

As at March 31, 2025 Less than 1 1-2 years 2 - 3 years More than 3 vears
vear
Capital work in progress - - - -

To be completed in
As at March 31, 2024 Less than 1 1 -2 years 2 - 3 years More than 3 years
year
Phase-3 A Project 56.83 - - -

(ii) Trade Receivables
As at March 31, 2025

]_ | Outsfanding from the due date of payment Total

I Not | Less than ! 6 months | 1-2 2-3 More than 3
) due 6 months | -l year | vyears years vears !
Undisputed trade receivables — ; 7891 . 3.16 196 11.02 687!  101.92

considered good !
Undisputed trade receivables — |
which have significant increase - . - - 0.27 2.02 2.29
in credit risk '
Disputed trade receivable-
| Considered good

Disputed trade receivables —
which have significant increase - . . . - - -
_in credit risk o
l.ess ;- Allowance for bad and
doubtful debis

Trade Receivables as on
| March 31, 2025* |
*Unbilled receivables are shown as part of other financials assets (refer note 8), not included above

AT - 3

) ) ; - 027 (2.02) (2.29)

B 78.91 l 3.16 1.96 ' 11.02 6.87 101.92
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As at March 371, 2024

Outstanding from the due date of payment

[ Total

Not | Lessthan | 6 months 1-2 2-3 More than 3
B due | 6 months -1 vear vears years vears
Undisputed trade receivables - | 427 1656 | 1480 | 496 10.61 | 89.77
considered good B
Undisputed trade receivables -
which have significant increase - - - 0.20 - 2.03 2.23
_in credit risk § '
| Disputed trade receivable- i i _ ‘ i
Considered good - -
| Disputed trade receivables ~ !
which have significant increase - - || -
in credit risk _ | | |
Less :- Allowance for bad and |
doubtful debts i ) -1 (0.20) | (2.03) (2.23) |
L’:}:’Cﬁ“}f‘;g;ﬂ“ as on | 4275 1656|1489 496 | 10.61 89.77
*Unbilled receivables are shown as part of other financials assets (refer note 8), not included above.
(iii) Trade Payables
As at March 31, 2025
Unbilled Not Outstanding from the due date of pavment Total
dues due Less than 1-2 2-3 More than
1 year years years 3 years
Micro and small 60.35 | 16.54 20.96 0.00 - - 97.85
enterprises _ ) |
| Others o 376.13 | 16.92 40.13 0.93 0.00 0.00 434.11 |
- Disputed dues — ) | ] ] ) _ !
| MSME | ] "]
' Disputed dues — ' :
| Others ) | - " i i )
As at March 31,2024 .
" Unbilled Not Outstanding from the due date of payment | Total
' dues d Less than 1-2 2-3 More than |
ue . _
1 year years years 3 years
Micro and smalil 35.87 10.07 6.80 0.01 0.04 0.06 56.85
enterprises o
| Others 536.80 1 25.84 47.57 0.75 0.07 035, 611.38
! Disputed dues — -'
MSME ) ) - ) i ] ]
Disputed ducs —
Others ] ) ] . ) ) )




Delhi Interpational Aicport Eimijted
CIN, U63033DL2006P L' 146436

Notex 1o the standalone fMnrncia) statements for the year ended Murch 37, 2025

(All amoponts io Rupees Crores, except othcrwise stated)

(b} Fissancial Ratios

Ratio

Nomcratoer

Deaeminatar

For the vear ended
March 31, 2025

For the ycar cnded
March 31, 2024

Variance %

Remarks

Current rano Current assels Corerent lisbilines 053 08S -38% |Dae to decrease in investments and cash and bank balances and
o currenl favestments in cwiTent vear
Debt-cyuity mtio Total debt Shareholder’s cqusty 2438 1017 140% | Due 10 marcase 1n cwrent borrowings duang the year and decrease
INon-current borrowings + Correm in shureholders equity because of the current year losses.
borrowingstl.case liabilines| = —
Debt service coverage ratio Larnings available for debt services Debt Service = [lnterest, aption 107 115 -7% o = =
= |Net Profu after taxes + Non-cash operating premium & Lease Paymems —
cxpenses like depreciation and other amortizalions ¢ |Principal Repavmens)
Interest < other adjusiments fike toss on saic of
I'ixed assels it ] -
Return va cquity ralio Net Profit afer 1ax’" Average Sharcholder's equity -80% 17 51 -357% | Due to decreise in sharzhalder's equity because of 1he current year
losses.
Inventory (rmover ratio™’ Costs of materrals consumed Average inventaries Not applicable Nor applicable I T T
Trade receivables turnover Revenuc rom operanons™ Avcrage irade recervables'™ 14.91 1520 2%
nte _— _ :
Trade payables jumover rano  |Other expenses and annuat fee payable 0 AAL Average trade pavables 5.67 9 4% L e )
Nel capita) turmover ralia Revenue from operations Weorkmg caprlul (4.35) 9.90) -56% [Due ta deczease in cureent asscts becanse of nsilisatinn of cash and
liank balances for paymy ol phase-3A creditors
Net profit cavro Profit afler 1ax (excluding OC) Revenue from gpecations 17.07% 3 76% -378% [IDuc 1o increase n finance cost and deprecialion in current year as
phase 3A capilalised Juring the current vear
Returs on capital employed Eamings belore interest and 1ax Capital emploved '™ 4.49% 58t% 23%
Retum on investmen: Incoms generated from ;vesiments in cyuity Weiglied average investments 60 58% 60.54% 0%
mnstrument of Jaint Venture and Associste
Compames'”’ .
Return on investment Income gencrated fromt other investimenls & Time weighted average investments 9 10% 7.43%

Notes ¢

in

Profit aiec tax includes Gther comprehensive income (GCH)

(Uinchudes income reccived frome mutual funds, commercial papers and (xed deposits,

Company is not tnto manuleciuring sales of product, hence 1hes ratio is not apphicable for the company

Capstal Emploved 15 Fangshie Nel Worth, Total Debt including |ease Jiabilties und deferrod tax habilities
Dividend income recerved during the vear afer adjusting provision for impairment in value of non-curent invesimenl.
“ It is the gross value of investment withoul adjusbing provision Jor smpaisment in vatie of nar-currens investment.

Revenue {ram Operations does not included noGional incomce of Rs 34 77 crores and Rs 43§ 25 erores in cument and previous vear respectiveiy,
Average trade recgivables sncludes sverapge tnbilled revenue of Rs 225 92 ceores and Rs 204,22 crores in current and previous vear respectively

23%
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(Al amounts in Rupees crores, except otherwise stated)

(c) Promoter Shareholding:-

As at March 31, 2025 | As at March 31,2024 |
Number of % of % Number of % of Y%
N shares total Change shares total | Change
ame of promoter \ .
shares | during shares | during
the the
- year ; | vear
) GMR Airports Limited (formerly 1.812,999,898 74% | 10% | 1,567.999,898 .  64% Nil
| known as GMR Airports Infrastructure | '
" Limited) L | : -
_GMR Cnergy Limited 100 | 0.00% | Nil | 100 1 0.00% | Wil
. GMR Airports Limited (formerly 1 0.00% Nii | 11 0.00% Nil

known as GMR Airports [nfrastructure
Limited) along with Mr. Srinivas
Bommidala

GMR Airports Limited (formerly | 11 0.00% | Nil
known as GMR Airports [nfrastructure !
Limited) along with Mr. Grandhi Kiran
! Kumar

1| 0.00% Nil

— ]

(d) The Company does not have any Benami property. where any proceeding has been mitiated or pending
against the Company for holding any Benami property.

(e) The Company has no transactions/balances with companies which are struck off under section 248 of the
Companies Act, 2013 to the best of the knowledge of Company’s management.

() The Company has not traded or invested in Crypto carrency or Virtual currency.

(g) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including
foreign entities (intermediaries) with the understanding that the intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
hy or on behalf of the Company (Ultimate Beneficiaries); or
(1) provide any guarantee, security or the like to or on behaif of the Ultimate Beneficiaries;

(h) The Company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the Company shali:
(1) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(1i) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(i) The Company has used borrowings from Banks and financial institutions for the specific purpose for which
it was taken at the balance sheet date.

(i) The Company has not been declared willful defauiter by any bank or financial Institution or other lender.

(k) The Quarterly return/statements of current assets filed by the Company with banks and financial institutions
in relation to secured borrowings wherever applicable are in agreement with books of accounts.

(1) The Company does not have any such transaction which is not recorded in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act,
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Delhi International Airport Limited
CIN, U63033DL2006PLC146930 .
Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupces crores, except otherwise stated)

(m) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the
statutory period.

(n) The Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

(0) The Company has not entered into any scheme of arrangement which has an accounting impact on current
or previous financial year.

34, Significant accounting judgements, estimates and assumptions

The preparation of the Company's standalone financial statements requircs management to make judgements,
estimates and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanytng disclosures, and the disclosure of contingent liabilities. Uncertainty about these assumptions and
cstimates could resuit in outcomes that require a material adjustment to the carrving amount of assets or liabilitics
affected in future periods.

34.1 Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements,
which have the most significant eftect on the amounts recognised in these standalone financial statements.

Discounting rate

The Company has considered incremental borrowing rate of Airport sector as at transition date, for measuring
deposits being financial assets and financial liabilities, at amortised cost. The incremental borrowing rate have
been revised for all the deposits taken/received post March 31, 2024,

Consideration of significant financing component in a contract

The Company sells pouring rights at airport for which contract period is for more than one year. The Company
concluded that there is a significant financing compounent for those contracts where the customer elects to pay in
advance considering the length of time between the customer’s payment and rendering services, as wetl as the
prevailing inlerest rates in the market.

in determining the interest to be applied to the amount of consideration, the Company concluded that the interest
rate implicit in the contract (i.¢., the intcrest rate that discounts the cash selling price of the equipment fo the
amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected in a
scparate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

DIAL had entered into Operation, Management and Development Agreement (‘\OMDA’) with Airports
Authority of India (‘AAI"), which gives DIAL an exclusive right to operate, maintain, devefop, modernize and
manage the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be extended by
another 30 vears on satisfaction of certain terms and conditions pursuant to the provisions of the OMDA. Under
the agreement, AA] has granted exclusive right and authority to undertake some of the functions of the AAI
being the functions of operation, maintenance, development, design, consguction, upgradation. modernization,
finance and management of the Airport and to perform services and activities at the airport constituting
‘Aeronautical Services” and ‘Non-Aeronautical Services’. For prices, aeronautical services are regulated, while
the regulator has no contro! over determination of prices for non-aeronautical services. The management of the
Company conducted detatled analysis to determine applicability of Appendix D of Ind AS 115 and concluded
that the same does not apply to DIAL. Company concession arrangement has significant noWed revenues,
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Notes to the standalone financial statements for the vear ended March 31, 2025
(ANl amounts in Rupees crores, except otherwise stated)

which are apparently not ancillary in nature, as these are important from DIAL, AAL and users/passengers
perspective. Further, the regulated and non-regulated services are substantially interdependent and cannot be
offered in isolation. The airport premise is being used both for providing regulated services (Aeronautical
Services) and for providing non-regulated services (Non-acronautical Services). Accordingly, the management
has concluded that SCA does not apply in its entirety to the Company.

Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Company is required to
pay to AAl annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable in twelve
equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.} of Chapter [ of OMDA,
“Revenue” is defined to mean all pre-tax gross revenue of DIAL with certain specified exclusions.

Management of the Company is of the view that the certain income / credits arising on adoption of [nd-AS was
not in contemplation of parties in Aprif 2006 when this Concession Agrcement was signed / entered. Further,
these income/credits in Statement of Profit and Loss do not represent actual receipts from business operations.
from any external sources and therefore, these incomes/ credits should not be treated as “Revenue” for
caleulation of MAF to AAIL Accordingly, the Company, basis above and legal opinion, has provided the monthly
annual fee to AAT based on Revenue as per the Ind AS standatone financial statements after adjusting such
incomes/credits [refer note 36(1)(e) and (f) and 43(g)).

34.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sourcces of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment (o the carrying amounts of assets and liabilities
within the next financial vear, are described below. The Company based on its assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing circumstances and
assumptions about future developments, however, may change due 1o market changes or circumstances arising
that are beyond the controt of the Company. Such changes are reflected in the assumptions when they occur.

Taxes

Deferred tax assets are recognised for unused tax losscs to the cxtent that it is probable that taxable profit will
be available against which the losses can be utilised. Significant management judgement is required to determine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies.

Defined bencfit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using-actuartal valuations. An actuarial valuatiop involves making various
assumptions that may differ from actual developments in the future. These include the determination of the
discount rate, future salary increases and mortality rates. Due to the complexities involved in the valuation and
its long-temm nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All
assumpfions arc reviewed at each reporting date.

The parameter most subject to change is the discount rate. In detenmining the appropriate discount rate for plans
operated, the management considers the interest rates of government bonds in currencies consistent with the
currencics of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at mterval in response to demographlc changes Future salary increases and gratuity increases
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Further details about gratuity obligations are given in Note 35 (¢).
Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuatious. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in
the valuation and its long-term nature. provision for leave encashment is sensitive to changes inthese
assumptions, All assumptions are reviesved at each balance sheet date [refer note 35(a)).

Contingencies

Contingent liabilities may arise from the ordinary course of business in refation to claims against the Company,
including legal, contractor and other claims. By their nature, contingencies will be resolved only when one or
more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events [refer note 36(1)].

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degrec of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of
financial instruments. See Note 39, 40 and 41 for further disclosures.

[mpairment of non-financial assets

[mpairment exists when the carrying value of an assct or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions. conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Company is not yet committed to or significant future
investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount is
sensitive to the discount rate used for the DCT model as welt as the expected future cash-inflows and the growth
rate used for extrapolation purposes.

(This space has been intentionally left blank)
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35. Retirement and other employee Benefit:-
Employee Benefit:-
a) Leave Obligation

The leave obligation cover the Company’s liability for earned Jeave and sick leave. The entire amount of the
provision of Rs. 44.95 crores (March 31, 2024: Rs. 36.37 crores) is presented as current in these standalone
financial statements since the Company does not have an unconditional right to defer settlement of the obligation.

b) Defined contribution plans

During the year ended March 3), 2025, the Company has recognised Rs. 19.46 crores (March 31, 2024: Rs.
17.08 crores) as an expense and included m Employee benefits expense as wnder the following defined
contribution plans.

Particulars For the year ended For the year ended
_ March 31, 2025 B March 31, 2024
Emplover’s contribution to -
Provident and other fund# 15.39 13.28
Superannuation fund* 4.07 ) 3.80 |
Total 19.46 | 17.08 |

# Net of amount transferred to Capital work-in-progress (‘|CWIP’) and adjustment against Advance from
Commercial Property Developers (CPD) Rs. 0.64 Crore (March 31, 2024: Rs. 0.62 Crore).

*Net of amount transferred to CWIP and adjustment against Advance trom CPD Rs. 0.12 Crore (March 31,
2024: Rs. 0.15 Crore).

The Company is contributing provident fund (PF) to Employees Provident fund organisation from Aprif {, 2022.

(¢) Gratuity expensc

Gratuity liability is a defined benefit obligation (DBO) which is funded through policy taken from Life Insurance
Corporation of India and Liability (net of fair value of investment in LLIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of cach financial year. Every employee who
has completed five years or more of service gets a gratuity on departure at 15 days” salary (based on last drawn
basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the standalone statement
of profit and loss and amounts recognised iu the standalone balance sheet for defined benefit plans/obligations:

Net employee benefit expease:

Particulars " For the year ended | For the year ended
|  March 31, 2025 March 31, 2024
| Current Service Cost o | 324 2.68
' Net Interest Cost B | (0.16) (0.01)
Total " 3.08 2.67
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Amount recognised in Other Comprehensive Income:

For the year ended | For the year ended
i __Particolars __March 31, 2025 March 31, 2024
| Actuarial loss due to DBO experience 1.32 0.30
Actuarial (gain)/toss due to DBO financial .10 0.70
| assumptions changes L | B
| Actuarial loss recognized in OCI 242 1.00

Balance Sheet

Particulars

As ;t March 31,
2025

. Defined benefit obligatio_n.

(38.54) |

As at March 31,
2024
(3339

Fair value of plan assets

39.39

35.64

| Defined Benefit Plan Asset

0.85

2.25

Changes in the present value of the defined benefit obligation are as follows:

Particulars As at March 31, As at March 31,
L 2025 2024
Opening defined benefit obligation 33.40 29.78
Interest cost - 2.24 2.10
Current service cost 3.24 2.68
Acquisition cost (0.28) (0.09)
Benefits paid (including transfer) | (2.48) ) (2.07)
Actuarial loss on gbligation-experience 1.32 0.30
Actuarial gain on obligation-financial assumption - 1.10 0.70
. Closing defined benefit obligation 38.54 33.40

Changes in the fair value of plan assets are as follows:

Particulars As at March 31, As at March 31,
B 2025 2024 |
Opening fair value of plan assets 35.64 | 26.72
Interest income on plan assets ~ 241 | 201,
Contributions by employer 382 _&8‘
Benefits paid (including transfer) (2.48) | (2.07) :
Closing fair value of plan assets 39.39 | B 35.64

The Company will not contribute to gratuity fund ar-(—n_g the year ending on March 31; 2026 (March 31, 2025:

Nil).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

Particulars

|’ As at March 31,
2025

As at March 31,
2024

(%)

(%)

Investments with insurer managed funds

| 100

100
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The principal assumptions used in determining gratuity obligation for the Company's plans are shown below:

Particulars As at March 31, As at March 31, |

' - 2025 2024 ]
Discount rate 6.60% | 7.00%
Salacy escalation 6.00% 6.00%
Expected rate of retum on assets* 7.00% 7.00%
Attrition rate __»____ 5.00% 5.00%

Notes:

1. The estimates of future increase in compensation levefs, considered in the actuarial valuation, have been taken

on account of inflatian, seniority, promotion and other relevant factors such as supply and demand in the
employment market.

2. Plan characteristics and associated risks:

The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit
either by way of retirement, death, disability or voluntary withdrawal. The benefits are defined on the basis
of final salary and the period of service and paid as luinp sum at exit. The plan design means the risks
commonly affecting the liabilitics and the financial results are expected to be:

a. [nterest rate risk: The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond yields fall, the defined benefit obligation wil} tend to increase

b. Salary Inflation risk: Higher than expected increases in salary will increase the gdefined benefit
obligation

c. Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements
that include mortality, withdrawal, disability and retirement. The effect of these decrements on the
defined benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesting criteria. Jt is important not to overstate withdrawals becauvse n the financial
analysis the retirement benefit of a short career employee typiceally costs less per year as compared to a

fong service employce.

A quantitative sensitivity analysis for significant assumptions is as shown below:

(Rs. in crore)

Assumptions ‘As at March ' As at March 31,
31, 2025 | 2024
Discount rate
Impact on defined benefit obligation due to 1% increase (2.64) (2.24)
Impact on defined benefit obligation due to 1% decrease 3.03 2.56
Future salary increases
Impact on defined benefit obligation due to 1% increase 249 2.11
Impact on defined benefit obligation due to 1% decrease | (2.28) (1.93)
| Attrition Rate |
| Impact on defined benefit obligation due to 1% increase 015 0.21
|_ Impact on defined benefit obligation due to 1% decrease ‘ (0.17) (0.24)

J
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The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting
period.

*The Company do not expect any matcrial variation in the value of fair value of plan assets on account of change
in expected rate of return on plan assets.

The average duration of the defined benefit plan obligation at the end of the reporting period is 10 years (March
31, 2024:10 vears).

The followtng pay-outs are expected in next five years:

l Year Ending Amount
March 31,2026 4.87 |

|_ March 31.2027 3.15
March 31, 2028 337

_March 31. 2029 3.74
March 31, 2030 3.38 |

36. Commitments and Cuntingencies

I.

Contingent Liabilities: - claims against the company not acknowledged as debts:

— . — -

' Particulars As at March | As at March
‘ 31, 20258 31,2024
(i) ' Inrespect of Income tax matters (disallowances/ additions 64.29 64.29

made by income tax department) *

(i) Inrespect of Indirect tax matters [also refer note (a), (b) 67.13 69.48
and (¢) below}#

| — - =
(ii1) 1 In respect of property tax matter [refer note (d) befow] - -

(iv) . In respect of Annual fee_p;yabte to AAI [refer note (¢) and (f) belowl]

*Matters disputed under Income Tax Act 1961, wherein disallowances result in reduction i ‘returned loss’
as per the return of income have not been considered for above disclosure. Tax impact of reduction in loss
amounts to Rs, 187.33 crores (March 31, 2024: Rs. 80.30 crores),

# Matters disputed with respect to item (ii) (b), pertains to various miscellaneous cases hence the amount
has not been disclosed dispute wise separately.

a) The Director General of Central Excise Inteiligence. New Delhi had issued a Show Cause Notice F. NO.

S74/CE/41/2014/Inv /PT.11/1 1327 dated October 10, 2014 on the Company, proposing a demand of service
tax of Rs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs (‘ADC’)
collected by Company from the Commercial Property Developers under the service tax category ‘Renting
of Immovable Property’.

The Company has replied to the show cause notice as referred to above with appropriate authority on April
17, 2015. Subsequently, Additional Director General (Adj.), Directorate General of Central Excise
Intelligence (DGCE!) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of service
tax of Rs. 54.31 crores and imposed equivalent penalty. However, based on an internal assessment by the
AamEpL is of the view thatlgg[_y_ice tax is not leviable ou/g}jt:?\‘sil{csc are

~
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b)

c)

d)

collected for development of certain infrastructure factlities for the common use and not for the exclusive
use of any developer. Service tax liability on ADC. il any arises. shall be adjusted from ADC amount
cotlected by Company from the Commercial Property Developers.

The Company had filed appeal before CESTATT, New Delhi on August 02, 2016 against the order dated May
02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of DIAL
setting aside the order of the DG (Adj.) raising a demand of service tax of Rs. 54.31 crores.

The department had filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of DJAL. DIAL has filed counter affidavit on September 9, 2020 and the matter is yet to heard.

Accordingly, the amount of Rs. 54.31 crores has becn disclosed as contingent liability as at March 31, 2025.
Further, the management of the Company is of the view that no adjustments are required to be made to these
standalone financial statements.

In certain matters before Hon’ble Delhi High Court or Hon'ble Supreme Court yet to be decided, wherein
DJAL has been made respondent and the petitions filed by the iOI, others/concessionaires which are relating
to the applicability of service tax (under pre-GST regime) on services provided by DIAL and the issues
under cansideration are related to licensing of space in Airport, Service tax on supply of electricity, runaing
of duty free shops to be regarded as Airport Services. DIAL initially chiarged service tax against the services
provided, however levy and the applicability were contested by the such parties and accordingly they filed
petitions before judicial authorities making DIAL as a party/respondent in the marters. The management is
of the view that these matters will not result in any additional obligation on DIAL in case of adverse decisions
and in casc of any demand or labitity arising on account of adjudication of the issues, the same are
recoverable from the service recipients.

The GST department has issued Show Cause Notice (SCN) w/s 73 of the CGST Act. 2017, with reference
number ZD0709230249437 dated September 23, 2023, for the tax period July 2017 to March 2018 alleging
the tax demand amounting Rs. 57.75 crores pertaining to goods and services tax with an equal amount of
interest. The demand has been raised in relation to (1) short payment of tax on output tax liability (2) excess
[TC claimed basis reconciliation with table 8A of GSTR-9 (3) non-reversal of ITC under rule 42 and (4)
claim of ineligible credit blocked under section 17(5) etc. The demand raised is system driven without
looking into the actuals facts of each point raised. SCN does not contain any invoice wise detail while
alleging the wrong claim of [TC or short payment of output tax. The SCN also carries various irregularities
such as it has been issued without signature, no prior intimation regarding the issuance of the SCN has been
provided neither through electronic means (i.e., email/ SMS) nor through physical correspondence and
prescribed limit to issue SCN by a proper authorised officer seems to have not been followed. Basis the
above, the Company is of view that SCN is vague and will not sustain.

The Company had filed its reply to SCN by November 18, 2023, the assessing officer has passed order on
December |5, 2023 contemplating final demand of Rs. 1.09 crores (included interest and penalty) which is
included in contingent liability above.

The Company has filed appeal against the order.

During the year ended March 31, 2017, the Dethi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs. 9.0t crores in respect of vacant {and at IG{ Airport for the financial year ended
March 31, 2017. However, based on same computation method as used for payment of property tax to South
Detht Municipal Corporation (SDMC), the Company had made payment towards property tax for financial
year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB to withdraw
its demand. DCB has raised prov Stonal invoice on April 29, 2019 and notice of demand dated November ]




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(Atl amounts in Rupees crores, except otherwise stated)

2019 demanding property tax of Rs. 10.73 crores for the financial vear ended March 31, 2020 along with
arrears of Rs. 28.78 crores.

The Company has obtained a tegal opinion: wherein it has been opined that tiability w.r.t. earlier years cannot
be ruled out. As DCB has not raised any demand for earlier vears, and the Company has submitted its
application for adopting the same compuiation rethod as considered by SDMC, while arriving at the demand
for the financial vear ended March 31, 2017, the amount of liability for earlier years is unascertainable. and
therefore no provision has been considered.

The Company had filed a writ petition before the Hon’ble Delhi High court against DCB to set aside the
impugned demand notices. The Hon ble Delhi High court heard the matter on December 2, 2019 and directed
to keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to the
Company, upon the Company’s filing a representation before the DCB, subject to deposit a sum of Rs. 8.00
crores. In compliance of High Court order, the Company had deposited a sum of Rs. 8.00 crores under protest
on December 20, 2019.

However, despite many representations made by the Company and ignoring all contentions of the Company,
DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs. 867.21 crores per
annum against its earlicr assessment of tax of Rs. 9.13 crores per aanum and raised the totai demand of Rs.
2,601.63 crores for three years i.e. 20J6-17 to 2018-19 and the Company has been directed 10 pay Rs.
2,589.11 crores after making due adjustments of amount already deposited. The order was in vialation of the
carlier order dated December 2, 2019 passed by the Hon’ble High Court of Delhi and was in breach of the
provisions of the Cantonments Act. Accordingly, the Company filed a Writ Petition onr July 20, 2020 before
the High Court of Delhi chailenging the assessment order dated June 15, 2020. The writ petition was heard
on various dates in which Honourable Dclhi High Court directed DCB not to take any coercive action against
the Company till next hearing. During the pendency of writ petition, DCB had assessed additional demand
of property tax for Rs. 2,599.46 crores for the triennial financial years 2019-20 to 2021-22 after considering
amount paid by the Company.

The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus
to the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being
levied by MCD, the Hon’ble Delti High Court has set aside the previous assessments and ordered that fresh
assessments shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006
by DCB on 1,438.2017 acres of land of the airport within 30 days of the order.

The Company had received the assessment order for the financial year ended March 31, 2017 to financial
year ended March 31, 2023 towards property tax for Rs. 73.56 crores (after considering amount paid for Rs.
17.31 crores) on February !, 2024 and for the financial year ended March 31, 2007 to financial vear ended
March 31,2016 towards property tax for Rs. 55.58 crores on April 18, 2024 from DCB. DCB has not allowed
the rebate of 25% which was provided in the final order of Hon’ble Delhi High Court.

The Company has made the payment of Rs. 50.85 crores against assessment order dated February f, 2024
and Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as directed
in the final order of Hon'ble Dethi High Court. The company had filed an application in Hon’ble Delhi High
Court for directing DCB to provide Rs. 60.43 crores rebate as pronounced in its order dated August 9, 2023.
The Company has provided the additional amount of Rs. 102.08 crores for the property tax for the period FY
2006-07 10 2022-23 as an “Exceptional item” during the previous year ended March 31, 2024,

The matter was heard on M
rebate.

10, 2024 and matter has been disposed oif as DCB has agreed to provide the
N
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e) DIAL issued various communications to Airports Authority of India (“AA1”) from the month of March 2020
onwards inter-alia under Article 16 (Force Majeure) and informed AAI about the impact of Covid-19 on the
Delhi Intemational Airport and expressed its inability to perforny its certain obligations under OMDA and
thereby requested for excusal from payment of MAF on account of the same. The said event(s) of Force
Majeure had also been admitted by AAl in its communication to DIAL. Consequently, DIAL was entitled
to suspend or excuse the performance of its said obligation to pay Annual Fee/Monthly Annual Fee in
accordance with OMDA, as notified to AAI. However, AAI had not agreed to such entitlement of DIAL
under OMDA. This had resulted in dispute between DIAL and AA1 and for the settlement of which, DIAL
had invoked on September 18, 2020 dispute resolution mechanism in terms of Article 15 of OMDA. Further,
on December 02, 2020. DIAL again requested to AAI to direct the ICICI Bank (Escrow Bank) to not to
transfer the amounts from Proceeds Accounts to AA| Fee Account, seeking sumilar treatment as granted by
Hon’ble [High Court of Dethi to Mumbati International Airport Ltd.

In the absence of response from AAT, DIAL approached Hon ble High Court of Delhi seeking certain interim
relicfs by filing a petition u/s 9 of Arbitration and Conciliation Act on December 5, 2020 due to the
occurrence of Force Majeure event post outbreak of COVID 19 and 1ts consequential impact on business of
DIAL, against AAI and 1CICT Bank (Escrow Bank). The Hon’ble High Court of Delhi vide its order dated
January 5, 2021 has granted ad-interim reliefs with following directions:

+The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may
have been transferred from the Proceeds Account to the AAI Fee Account, after December 9,
2020,

sTransfer of moneys from the Proceeds Account to the AAI Fee Account. pending further orders,
shall stand stayed and DIAL can use money in Proceeds Account to meet its operational expenses.

Meanwhile with the nomiration of arbitrators by DIAL and AAT and appointment of presiding arbitrator,
the arbitration tribunal had commenced from January {3, 2021. The final arguments before arbitration
tribunal were concluded in March 2023.

Before the DIAL’s above referred Section 9 petition could be finally disposed off, AAl had preferred an
appcal against the ad-interirm order dated January 5, 2021 under section 37 of the Arbitration and
Conciliation Act, 1996 before division bench of Delhi High Court, these proceedings were subsequently
dismissed/disposed off in vicw of the settiement arrived at beiween the DIAL and AAL

Basis legal opinion obtained, DIAL was entitled to not to pay the Monthly Annual fee under article 11.1.2
of OMDA to AAI being an obligalion it was not in a position to perform or render on account of occurrence
of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time DIAL achieves
level of activity prevailing before occurrence of Force majeure. Further, DIAT. also sought retief for refund
of MAF of an amount of Rs. 465.77 crores appropriated by AAT for the period starting from March 19,
2020 till December 2020.

In view of the above. the management of DIAL had not provided the Monthly Annual Fee to AAJ {or the
period April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 crores.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from Apri} 01,
2020 till December 09, 2020, which DIAL had already protested, the same had been shown as Advance to
AAl paid under protest. However, since the recovery of this amount was sub-judice before the Hon ble
High Court of Delhi and the arbitral tribunal, as a matter of prudence, DIAL had created a provision against
above advance and shown the same in other expenses during financial year ended March 31, 2021.
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As an interim arrangement, the Parties (DIA]. and AAI) by mutual consent and without prejudice to their
rights and contentions in the dispute before the arbitral tribunal, had entered into a settlement agreement
dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect from
Aprit 2022, prospectively. Accordingly, DIAL is paying the MAF to AAT w.e.f April 1, 2022 onwards as
per approved Business Plan.

Consequent to this interim arrangement, both DIAL and AAI have filed copy of the settlement agreement in
their respective petition and appeal before Hon’ble Delhi High Court and have withdrawn the pending
proceedings. This arrangement was entirely without prejudice to the rights and contentions of the parties in
respect of their respective claims and counter claims in the then pending arbitration proceedings, including
the disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such time as
provided in Article 16.1.5 (¢) of OMDA.

The Arbitral Tribunal on January 06, 2024 (corrected on January 16, 2024) has pronounced the award dated
December 21, 2023, As per the award, the Company is excused from making payment of Annual Fee to AAI
from March 19, 2020 till February 28, 2022.

AAL has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the
Arbitral Award on April 05, 2024 in Honourable Delhi High Court. The hearing in matter was held on April
29, 2024, whercin the Court has granted stay on the arbitration award subject to AAI depositing amount of
Rs. 471.04 core payable to the Company as per award within three weeks in the Court which AAI has
deposited Rs. 471.04 crores in court on May 15, 2024, The argument in the matter was concluded on January
23,2025. The Hon’ble High Court of Delhi vide its judgment dated March 07, 2025 has upheld the Arbitral
Award and dismissed the petition of AALL AA[ has filed an appeal against order dated March 7, 2025 with
Divisional Bench of Hon’ble Delhi High Court, the hearing in matter is scheduled on July 16, 2025.

Basis the elaborate findings by Arbitral Tribunal on the claims of the Company, the legal assessment of the
petition filed by AAJ and deposit of Rs. 471.04 crores made by AAI with the Hon’ble court, the management
believes that Company has & strong case in its favour to succeed in maintaining the relief granted by arbitral
tribunal on the excuse from paymem of MAF during the period March 19, 2020 tilt February 28, 2022 and
the corresponding extension of the term of OMDA. Accordingly, the Company has reversed the provision
against advance created for Rs. 446.21 crores in the financial year ended March 31, 2021 and presented it as
under “Exceptional items” during the previous year ended March 31, 2024.

Further, AAJ has raiscd the invoice towards MAF of March 2022 on May 01, 2024 and requested payment
along with interest. The Company has patd MAF and interest to AAl on May 06, 2024. Accordingly, the
amount of Rs. 156.81 crores for MAF of March 2022 and Rs. 8.03 crores for interest till March 31, 2024 has
been provided for by the Company under “Exceptional items” during the previous year ended March 31,
2024.

f) The Government of India announced Services Export from India Scheme (SEIS) under Forcign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) eamed. These Scrips either can be used for payment of basic
custom duty on imports or can be transferred/traded in the market.

The Company is of the view that the Scrips received under SEIS are in nature of Government Grant and is
similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy 2010-
15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income from
SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management believes
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that, no Annual Fee is payable as per the provisions of OMDA, and has not been provided in these standalone
financial statements.

However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AA{ has asked the Company to pay revenue share on this revenue and withheld the amount of
Rs. 43.21 crores from excess MAF payment in FY 2019-20.

The Company had shown the aforementioned amount of Rs. 43.2] crores as part of advances recoverable
from AAT during the financial year ended March 31, 20622, Though the Company had been following up
continuously with AAT for adjustment/ refund of the said advances, however, despite several follow up AAI
had not refunded/ adjusted the same in past 3 years.

Consequently, pending the setllement of High Court on similar matter related to SFIS scrips (on which
arbitration award was in DIAL’s favour), and considering the delay and non-action on part of AAl to refund
the said amount, as a matter of prudence. the Company had provided for the entire amount of Rs. 43.2]
crores in the Standalone Statement of Profit and Loss as Provision against Advance recoverable from AAT
doring financial year ended March 31, 2022.

In addition to above following are the other matters:

g) The Ministry of Civil Aviation (MoCA) issued a Circular dated January §, 2010 giving fresh guidelines

h)

regarding the expenditure which could be met out of the PSF (SC) and subsequently clarifed by MoCA vide
order dated April 16,2010. Based on the said circular, the Company is not debiting such security expenditure
to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed that any such
cxpenditure already debited was required to be credited back to PSF(SC) account. However, security
expenditure amounting 10 Rs. 24.48 crores was already incurred prior to April 16, 2010 and was debited to
PSF (SC) account.

The Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of Delhi
by way of a Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained MoCA
from taking any coercive measures in the form ol initiation of criminal proceedings against the Company
and the matter is now listed on May 26, 2025.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these
standalone financial statements.

MoCA had issued orders in the past requiring the Company to reverse the expenditure incurred, towards
procurement and maintenance of security systems/equipment and on creatjon of fixed assets out of PSF (SC)
escrow account opened and maintained by the Company in a fiduciary capacity. In the opinion of the
management of the Company, the Company had incurred Rs. 297.2$ crores towards capital expenditure
(excluding related maintenance expense and interest thereon) till the date of order out of PSF (SC) escrow
account as per Standard Operating Procedure (SOPs), guidelines and clarification issued by MoCA from
time to time on the subject of utilization of PSF (SC) funds and as such had challenged the said order before
Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Company towards
capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores respectively,
subject to the arder of the [Hon’ble High court of Delli, The Hon’ble High Court of Delhi, vide its order
dated March 14, 2014, stayed recovery of amount already utilized by the Company from PSF (SC) Escrow

Account till date. The ma o ow listed for hearing on Ma)f 7& ’025 Pt
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I1.

Based on an internal assessment, the management of the Company is of the view that no adjustments are
required to be made in the books of accounts,

However, pursuant to AERA order No. 30/ 2018-)9 dated November 19, 2018 with respect to Company’s
entittement to collect X-ray baggage charges from airlines, the Company has remitted Rs. 119.66 crores to
PSF (SC) for transfer of screening assets from PSI (SC) to the Company with an undertaking to MoCA by
the Company that in case the martter pending before the Hon’ble High Court is decided in DIAL’s favour,
DIAL will not claim this amount back from MoCA.

The Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of Foreign
Trade Policy issued by Government of [ndia. Under the terms of SFIS, service providers are entitled to
custom duty credit scrip as a percentage of foreign exchange eamed by the Company that can be utilized for
payment of import doty, Till March 31, 2014, the Company had cumulatively utilized custom duty credit
scrip amounting to Rs. 89.60 crores, in lieu of payment of import duty in respect of import of fixed assets
(including capital work in progress) and accounted the same as grant as per para 15 of erstwhile Accounting
Stangdard 12 and adjusted the same against certain expenditure which in its view are related to obtaining such
custom duty credit scrip entitlements. Basis the opinion of the Expert Advisory Committee (‘EAC”) of the
Institute of Chartered Accountants of India.

However, Airport Authority of India (‘AAT’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores
is payable to AAL

The Company had filed a writ petition against the AA1’s letter in Hon’ble High Court of Dethi on Juty 10,
2015 disputing the demand and prayed for quashing of demand by AAJ. Hon’ble High Court has granted the
interim relief and disposed the writ petition with a direction to Company to seek reruedy under the provisions
of Arbitration law.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Company on December 27, 2018, mentioning that the income carned by way of SFIS Scrip
does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronauticat or Non-
Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to AAI
by the Company on SFIS revenue and demand of AAl for annual fee stands rejected. However, AAT had
filed an appeal challenging the order of Arbitral Tribunal before the High Court of Delhi on April 25, 2019
for sefting aside the arbitration award dated December 27, 2018, The matter has been adjourned for next
hearing on September 3, 2025.

Financial guarantees- The Company has not provided any {inancial guarantee other than performance
guarantee on its own behalf, to any party.

Performance guarantees given by the Company on its own behalf are not considered as contingent Liability.

(This space has been intentionally left blank)
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HI.

i. Capital Commitments:
The Company has estimated amount of contracts remaining to be executed on capital account not provided
for Rs. 777.49 crores (excluding GST) [Net of advances of Rs. 99.90 crores (excluding GST)] as at March
31, 2025 and Rs. 596.90 crores (excluding GST) [net of advances of Rs. 101.10 crores (excloding GST))
as at March 31, 2024,

ii. Other Commitments:

Capital and Qther Commitments:

a. As per the terms of OMDA, the Company is required to pay annuat fees to AAJ at 45.99% of the

revenue (as defined in OMDA) of the Company for an initial term of 30 years starting from May 2006
and which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant
to the provisions of OMDA, [Refer note 36(I)(e) and (f)].

b. In respect of iis equity investment in East Delhi Waste Processing Company Private Limited

(“EDWPCPL"), the Company along with SELCO International Limited has to maintain minimum
51% shareholding for a period of 2 years from the commissioning of the project and thereafter
minimum 26% sharcholding for next 10 years. The project has been commissioned with effect from
April 28, 2017. [lowever, DIAL has transferred 3,679 shares i.e. 23% shareholding of LDWPCPL in
favour of [ndo Enviro Integrated Solutions Private Limited on June 27, 2024 and currently DIAL is
holding 4,160 Equity Shares i.c. 26% shareholding of EDWPCPL as on March 31, 2025.

c. As per the terms of Airport Operator Agreement, the Company is required to pay every vear 3% of

previous year's gross revenue as operator fee to Fraport AG Frankfurt Airport Services Worldwide.

d. During current and previous years, the Company has entered into “Call spread Option™ with various

banks for hedging the repayment ot 6.125% Senior secured notes (2026) of USD 522.60 million and
6.45% Senior secured notes (2029) for USD 500 mithion which are repayable in October 2026 and
June 2029 respectively.

The terms of above agreements is as below:;

Option Period Call spread Total Premiumn | Premium |
Value range Premium | paid/adjuste | outstanding as
(in USD (INR/USD) Payable d till at [
| Mn) From To March 31, March | March

2025 31, 31,
[ | 2028 | 2024
| 522.60 | December 6, | October 22, | 66.85-101.86 1,241.30 1,021.81 | 219.49 | 34561 |
| 2016 _ 2026 - ; |
350.00 | June 24,2019 May 30, 2029 69.25-105.25* . 756.98 423.63 | 33335 | 394.49
| 150.00 | February 27, | May 30, 2029 71.75-105.25* 313.25 166.06 | 147.19 | 174.43 |
| 2020 |

* During the year, the Company has taken additional call spread option for ra-n_ge of 102.25 to 105.25.

During the previous years, the Company had entered into “'Call spread Option” with bank for hedging
the payment of interest liability on 6.125% Senjor secured notes (2026) for USD 522.60 million
borrowings and further taken additional spread during current year.
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During the previous years, the Company had entered into “Coupon only swap” with bank for hedging
the payment of interest iability in USD terms to INR terms on 6.45% Senior secured notes (2029) for
USD 150 million borrowings. The interest rate payable on these borrowings is 8% p.a. on USD 150
million at a strike price of 71.69 INR per USD.

With respect to Joint ventures and associates:

e. The following investments have been pledged by the Company towards borrowings by these

companies:
| Company Name _ Asat March 31,2025 As at March 31, 2024
" No. of Shares Amount No. of Shares Amount
| L (Rs.) ) (Rs.)
Delhi Airport Parking Services Private 36,648,000 | 366,480,000 36,648,000 | 366,480,000
| Limited L
Travel Food Services (Delhi Terminal 3) . - - 1,568,000 [5.680,000
Private Limiied .

f. In respect of the Company’s investment in Joint Venture (‘JV’) entitics and Associate Companies,
other JV/ associate partners have the first right of refusal in case. any of the SV/ associate partners
intend to sell its stake subject to other terms and conditions of respective JV/ associate agreements.

g. [n respect ot its equity investment in GMR Bajoli Holi Hydropower Private l.imited (*Bajoli Holi’),
the Company has to maintain minimum 17.33% of equity shareholding until the expiry of or early
termination of power purchase agreement dated September {1, 2017 entered between the Company
and the GMR Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The Company had
invested Rs. 108.33 crores as equity share capital. Due to inordinate delay in commencement of
operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation report of the
external valuer as at March 31, 2023, the Company has created a provision for impairment in its
investment in Bajoli Holi for Rs. 38.53 crores in the previous financial years.

h. The Company had invested in DIGJ Yatra foundation (DYF), a Special Purpose Vehicle (SPV) formed
as central platform to identity management of passengers, as Joint Venture (JV) of private airport
operators and Airports Authority of India (AAl) as Section 8 company (Not for Profit Organization)
under the provisions of the Companies Act, 2013. Further. it had been decided by AAI that initially
AAI, Delhi International Airport Limited (DIAL) and Bangalore International Airport Limited (BJAL)
will form this company with the shareholding ratio of 26:37:37 respectively. Currently, DIG{ Yatra
foundation is having paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March
31, 2024: Rs. 1,480). Currently, 26% sharcholding of Digi Yatra Foundation is held by AAI and
remaining 74% shareholding is equally divided amongst the Private Airport Operators viz. BIAL,
Cochin [nternational Airport Limited (CIAL), DIAL, GMR Hyvderabad International Airport Limited
(GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.80% each.

(This spuce has heen intentionally left blank)




Dzlhi koternznanal Airpoct Limited

CIN. Us3033DL2006PLC146936

Nafes to the standglone fiaancial statements for the yesr ended March 31, 2025
(All amounts in Rupees Crores, cacept otherwlse stated)

37. Related Party Transactions
2) Naajes of relrted panies and descripton of relatioaship:

Deserlption of relutinnship Name of the refated partles
Lftisnate Holding Company {Group) GMR Entcqrones Private Linited
Hojdiny corupany GMR Aimports Lmited (formerly known as GMR Aiiports Infrastrucmure Limited ™2

Delhs Arcpont Parksng Services Penate Linuted

Trave] Food Senices (Delln Teaminal 51 Provate Limited

Assaciates Celebi Dethy Carpo Terminal Mapagement India Private Limited

TIM Dl Airport Adverrising Prvate Limied

DIGI Yama foundation

GMR Hvderabad Jntcmations! Aitport Limited

GMR Airpon Developers Limited ) .

GMR Consulting sennees Private Liguted 1

GMR Awiation Prwvate Limited '

Raxa Secuntv Semvices Limiled

_GMR Pocianpalli Expresswavs Lionied

GMR Highwavs Loaited

i Felow subsdianes fincluding subsidary companies af  |GMR Everty Trading Lamitcd

the wlimale Holding Cempany /7 Heléing Company) GMR Gon International Airpost Limied

| GMR Aw Carpo and Acrosprace Engineering {fometly known as GMR Acro Technic Limiicd}!
GMR [lospirahry & Retail Lawited

GMR Power and Urbar lafix Limiited

OMR Green Enerty Limited

GMR Xamalgngs bncrev (Limued

GMR Warpra Energy Limited

GMR Vemayivd Power Generstion Luvited

Fellow assoctates (including associate companics of the

. MR Vennu int¢cnanze Pr Lamife
wlumare Holding Company / Halding Company) GM cnags Operatons and Maintenanze Privite amlted

Fzltow jomt ventures (includsng foint venture companies

) ird Delh F Avaanion Servicet Private Limited (wet M . 2028
of the ulumats Nolding Company / Holding Company) wd Delht Gencral Avaanon Senvicet Privale Limited (wet Mareh 03, 202%)

Deil Aviation Scevices Pavaie famited s |
Dell Aviation Fuel Facilicy Private Limited |
aie Limited i

Joint venturee

o GMR Bajoli Holi Hvdropower Private Limited |
Enterpmses in respee: of which the campany 15 a joint Airponts Authonty of India —
venure Fragon AG Frankfurt Arpon Senvdices Wordwide (11l March 07. 2025)
Joiet Ventures ol inember of 3 Group of whieh DIAL is a

GMR Aboynz Ccbu Airpont Corporsnion (1l Gctaber 3¢ 20249

menpher
Coterpnses  where  significant  influence  of Koy
Manageniert f'ecsonne] or thew relanves exisis

GMR Varalaksmi Foundation

Mr G M Rpo - Executive Chairman

Mr G B.S Raju- Maraging Drreclor

Mr. Somvas Bommndala ~ Director

Mr. Grandlu Kiran Kemar — Direclor

Mr. K Naravane Rao - Whole Tine Diroctor
Mr. Indana Prabhakara Rag- Execative Director

Mr. Repis Lacote - Director .
Me Pieae-Lienne Mathelv-Ahemate Director 1o Mr Repis [ecote twef Ociober 30, 20234
Ms Denitza Weisnuntel- Dictclor-Naminee Divezior of Frapon

! IMr Matthias Enuler - AMemate Disectoy jo Ms. Demitza Wejsmantet
IMr Subba Raa Amasthalum - Independeani Dicector

Dy, Emandi Sankara Reo- [adependznt Drector

K¢y Management Personne! Me, Fabien )awson - Director (wef Octoier 30, 20234

Ms Bijuf Tushar Ajinkva - Independem Dhcectar

Dr. Munday al Ramnchandran - Independent Director

Mr Pankai Malhotra- Uirector (AAl Nomuee) {wel Deceinber 09, 2023)

IMs. Robing Ah - Darector (AAL Nominee)

; 'Dr Srimvas Manumenkar - Director JAAL N omines) (wef October C1, 2023)

L Mr. Philipee Paseal - Non Exceutive Dircewoe (01 October 26, 26235

Ms Vidya Vaidvanzthan - Additonal Director (AAl Nominee) (wef. November 14, 2022 15 Nevember 29,
20231

[Mr. Anil Kumar Pathak - Now Executive Director (AAI ominee) (all Sestember 30 20231

Mr Videh Kumar Jaiperias - Chief Execunve Officer

Mr llan Nagram - Chief Pinangial OfMicer
M1 Abhishek Chawla - Compary Seuretary




Delhi Tnternatlunal Alrport Linited

CIN, U6I033IDL2006PT.CI46536

Nutex to (be standejance financial statemenes for the vear ended March 31, 2025
(Al amoputs in Rupees Crores, except otherwise stavi)

1. GGMR Aera Techmic Limited has detnerged the Msintensnce, Repair uird Overhaul (MRQ) division und merged snto GMR Air Cargo and Aevospace Engineering
Limued, Therefore, the MRO business is now operated under the new name “GMR Al cargn and Accospace Enginecting Limited”

2. The Bourd of directies of GMR Awparts Infraseruciure T immited ((G15.) in irs meeong held on March 19, 2023 had approved, a detnles Scheme of Merger of GMR
Atrports Limitea (GAL) with LGiMR Tufra Developers Limited (GIOL) followed by menger of Merged GIDL wah tfie GIL, referred beremnafled as Murger Scheme.,
Subscquent o venr ended March 31, 2024, the Merger Sclieme has baen approved by the Hon'ble National Compsny Law Tnbusal. Chardigach bench (“taz
Trbunal™y vide its ogder dated June 11. 2024 (Cernfied Copy o7 the ofder received on July 02, 2024) The sad Tnbunal order was filed varh (he Registrar of
Companics by GAL. GID- and GIL on July 25, 2024 thereby the Schems beceining effecteve on that date

Pursuant 1o # Composite Scheme of Amalganmtion and Anangement among GMR Awports Limuieed. GMR Infra Develogers Limited. and GMR Airpons In(raswrucrure
Limnted (formerty GMR Infrasinicrure Lumiced) (heremafter referred to as "Schemc™) the name of GMR Airpons Infrastructue Limiued stacds changed to GMR
Arrpostr Limired (Formerly GMR Aieports Infrasmuciure Limied) wich effest from Scptember (1. 2024 Accordingly. GMR Aigports Limited is now the olding
Company ot thc Company.

3. Change w the Name of "GMR Airports [innted” from "GNR Awpans Infrashucrure Limiled™ with erfeet from Seprember 31, 2024

This space s been huennonaily Jeft blank)




Delhi Internationa) Abrport Linvited

CIN. U63033DL2006PL.C146934

Notes ta the standalone finaacial siataments for the year ended March 31, 2015
(All amounts in Rapees Crares, except otherwite xixtrd)

37 (b) Summary of balances with tite above relaied parties ure ns follows:

Qalancey xs o1 Vate

As a1 March 31, 2024

nvestp (s in guhgidiary. 3 Jginl Ventu
Invesiments io L-nquoted Equity Share
Associatex

Celebi Dehhi Cargn Yerm:nal Management Ingra Prvare 1. nvusd
Travel Fooe services (Delm Temminel 31 Prvate Lirnted

TIM Dafhu Airport Ads eetising Private Limited

Deile Atrport Parhing Services Rvaic Limated

Juiat Ventures

Nclh- Aviginn Survices Prvare Limited

Delhr Duty Frec Services Privaie T ymied

Delht Aviaion Furel Faciuty Prvate Limited

GMR Baxel. Helt Hydpupowes Privzie Limited

Provisian (or_diminutign in value of Non-Currend lovestnients
Joiat Venlures
GMR Bajoli Hol. Hydropower Private Limieg

Trade Heceivables tincluding marketing fongd)

Huyldiug company

GMR Anpors LimatediFormerly known 2y GMR Awvpons Infrastrucwre Lunded)

Asgocintes

TIM Dedhi Airpors Adverising Pavaee Limitod

) eflow subsidiaries (inctading tubtidlarm rampanics of the ultimaie Helding Compauy / Holding Company)
GMR Aviauon Povate Liraied

GMR Aiy Cargo and Acrospace Enancening (Formerly known as GMR Acero Technie L:mued)
GMR Highways Linuted

MR Enewy Tradirp Lunited

GMR Pochannalh Fxpresswavs lamied

GMR Aizpunt Developers Limited

Raxu Sceurty Servives Limitod

GMR ower and Urban {afa Limited

GAR \acora Ericegy Limited

GMR Vemagir Pewer Genzranon 1 imited

GAIR Raralanga Erergy Lamuted

Fellow ussociates (including nssaciute compunies of the ultimate Holding Company / liolding Company)
OMR Tentgr Operations And Ma:ntenance Pryvale Limited

Jainl Yentores

GMR Dol Hols Hydropower Pavate Limized

Joint Venture of Mcmber of a Group of which DIAL is 2 Membec

GMR Aboiiz Cebue Arrpon Corporat:on

£atcrprises n respect af which the camphny (x u joint ventnre

Azcpons Authonty of Ird:a

Owgr Finuntial Aszelr-Correal

Unhilled recevabics-Current

Holding company

GMR Awports LimitedtForrerh kaown 28 GMR Auirpuets Infrastructure Limnded)
Associales

Detti Anrpon Parking Scivices Privaie Limited

TIM Delbi Aipanr Advertising Pnivate Limsted

Celers Dely Caran Teeniaal Management India Penvate Limiied
Travel Faod Services (Del Teerainal 3) Private Lirnied

Joint Ventares

el Doty Free Scrviees P-ivaie Limited

Eellow subsidigries (inchuling subsidiary companies af the aliintate Holding Compuny / Huldiog Comipany)
GMR Aviation Private Limed

GMIU Ain Cargo and Acrospace Enwincring (Forinerly known 2y GMR Aero Techmie Lamited)

HGMR Eneryy Trading Limied

IGMR Pochanpalli Fxpeesswovs Limeed

GMR Consulting services Pevate Lrmnzd

GMR Airpot Developers Limied

'GMR Kamalanaa Eaecev Limited

EGMR Warnes Energy Limited

i Enterprises »a regpect ol which the company © & foinl veature

Airpors Autheiity nf India

Fellow join! ventures (includiog jeint venture companies of (he uhiimace Halding Campany / tioldiag Compaoy)
Birc Delht (Fenaral Aviation Senvices Private Limueed

Ag a1 Murch 31, 2028
|

2012
5.56
922

40.64

1250
19392
4264
108 33

C1R

1 G 9¢

004
0.00

27
10l

<491
o
283
0 <0

1013
915
27 40

177

| 2439

0l

¢ 07

604

00
474
2674
23§87
249
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00

002




Delhi Tnterintional Airper? Lini ed

CIN. U63033D1.2006P1 C1 46936

Notes 10 the standalone financisd statements foc the yeae ended March 31, 202¢
(AN amppats 10 Rupres Crores, except atherwise ttnted)

37 (b] Summnny of balances with the above ccfated parties ure as follows:
Bolaaces rS il Date As at March 31,2025 | Asat Macech 31. 2024
QOther recoverable (rom retnged Ditrties Nou-Curxent
Enterprisex in respect of which the company is a joint venture
Asrpors Authonty of 1nsia 445.2) 446 2)
Olher recaverabls from reluted Durties: Cuescil
| Joint Vanturex

Dethy Dty Feee Servizes Private Limwed - a1t
| Delhi Aviwiion Serages Prvaie Limeed 9l

Asvocialy

Delhi Airport Packing Sesvices Povate Limuied X U us 06
Celeb. De!i Cargo Tesminal Managemen: [ndia Privace Limee : 014 04
Trevel Feod Seavizes (el Terminal 3) Prvaie Limited - 002
TiM Delbs Aqrpust Advestsing Povate Limeied | 00s Q.08
taterprises in respect of which the compeny 15 u jaint ventuss

Azepons Adthonty of ed 432! 43 21
Fellow solldiarien (inrludiog subsidiary ronrpanics of the eltimaie Holding Company / Holding Company)

GMR Avprina Provate Lmmsieg Qo 0G!

rAdvasce 10 soupliers
Joint Ventyrey )
GMR Baioh Hou Hydrapoawer Privaic Linited - 19 80!
Provision agaiost advance fu_A A1 paid_nndec protesl
Enterpriges (n respeef of which ihe Campany is a foint venture
"Airpotts Avthenty of Indee 43.2% 43 21}

Olher Einancial Asvets - Cusreqt
Non- Trade Receivables ligciuding marketing fuimg)
Holding company

GMR Awrpons LimatediFornterly known as GMR Avparts nimstrociune Limned) 000 001
Fellow subsidinries (inelnding svbsidiary compaaies of 1he uliinate Holdlng Company / Holding Cumpmny)

GMR Energy T-ading Limned 0a7? 002
GMR Atrpost Developers Limuied 10120 921387
GMR Warora enerygy Limited - 02}
OMR Kamaiangs Encrgy Limuved . 028 0.27
GMR Vemap:n Power Generation Lim.ted 0>/ 054

Jou Yenturs o Munsher ufl 8 Grune ol whick RIAL is a Membry |
Enterprises in vespect of which the campany 18 a {oint venture |
Aurpoits Authonty ot Irdia | 2321 ol

Jrade puynbly {ineluding marketiog fuod)-Current
Holding company

GMR Aumons Lrmucd(Formerly known as GMR Aipor= infrasicucture Limazed) 40.21 4145
Joint Ventures

Neths Duty Free Senvicss Povare Lamied 01413

Agsociates

Trave! Food Services (Delh. Teernnal 1) Pavaie Limoted ( on -
DYGI Yatre Focndaner 0.78 -
Fellow subridries (iocluding subsidinry rorepzuies of the nltimaie Holding Cumpany 7 Rylding Compony)

Rexa Secunty Services Lumted 14 39 108
GMR Caeryv fruding Luraled N olo
GMR Airpoa Developers Diaited 206y 10 52
GMR Varalakshmi Faundanon 00 -
GMR Vemngwin Power Ganeaaner L.mit 00t o0l
OMR Powrr ard Uraan Infra limites 0602 002
Jon Venturct

GMR Bajoli Hzly Hydronower Privatc L-miied 06t

Eatergrises in réspect of whieh the campany Is x joint veninre

Anports Aulhouty of Irdia 1005 2n
Fraport AG Feanklun Awpun Senvices Worldwide - 32 B¢
Quner Finaognl Liabilide - Noa Cpreent

Facerprises i respect of which the company is 4 [aint ventare

Arrpotis Authanty of Idhia | 99840 789 68




Delbi Internnfivanl Airport Limited

CIN. Lo303ID L1006 L1 46936

Notes (o the standalone financial stetements for the year ended March 3¢, 2028
(All amoants m Rupeca Croces, exeepl otligrwist staled)

37 (b) Swymmary of biunces with the above relaced partics are aa fallaws:

Celeb. DeMy Cargo Terny:nat Management {ndig Private Lemited

TN Octh. A.rennt Adveriessng Privite Limuied

iNeltr Sirpont Pakig Senvices Private Limited

_Travel Food Serviecs (Dethn Cermioal 1) Pyinzte Limated

Joint Ventures

Delty Dun Free Seevices Privae Limited

Fellow subsidiaries (including suhsitharv companics of the ultionle Motding Compainy / Bolding Compunv)
GMR Aviabon Privite Limated

GMR Air Carpn and decospace Engineenng (Formerly known as GMR Aere Techme Limized)

GMR Airpont Deveiopers Limited

|Qther Financial Linbilities a9 amortised cosi: Non Current

Secunily_Devosity from (rude osoioDAITES = oD Lurrent

| Holging comspuny

GMR Airponts Limiied(Formorly known as GMR Aimons Inftavimeture Lamied)
Joltnt Ventures

Delhi Avianon Fuel Tacihity Privaie Linmated

Delhu Duty Free Services Pravste § emeled

Agyociates

Celame DeYar Caepe Torming! Manapeme:d Indua Povate Linited

Detir Airpost Barkimg Serv.ces Pnvate Liaited

TIM Dechi Airpont Advemising Povate Limiied

Travel Fooa Services (Dudht Temung! 3) Private Vircited

Fetlow subsidwries (iacluding subsidiar ¢ of 1he ulni Holdine C
GMR Anporl Devclopers Limited

GMR Air Canwo ard Aerassace bryg.acenng (Formerdv known s GMR Aern Tecoric Limited)

paay / Holding Compuny)

Linearned Revenng - Current

Current

\sTocintes

TN Delbw Atroort Advertsing Private Limitec

Travel Food Secvices (Delhi ‘{ermiaal 31 Private Cimiicd

Celel Dehv Copo Teominal Marapement India Private Limited
Joint Venturex

Delhi Duty Free Services Private Timeuted

Del' it Arport Parkng Services Pramte ! -mansd

f ellow subsidiaries (including subsidisry companicy of thie ultimate Holdimg Compan / Holding Company)
GMR Pochgopull Excresswsavy Lunued

Unkarued Rexenpe - NonCurrent

Nown-Lurrent

Axsorinfrx

Ceietr Delhn Cargo Termimal Management ladia Private Limiec
TIA Oelh Aseporl Adveriang Prvate Uimited

Delh: Awport Pwrking Services Pnvate Limized

Travel Food Serviees (Detks Teeminar 3) Pavate Lamuied

Joint Ventures

Dethi Dorv Feae San:ces Private Linnted

Felbim subsidiarics (Including subsidiary campanics of the wlamate Holding Company / Holdsng Company)
GMR Aviglion Private Limied

Delereed Revenuy

Deferced Hicoms on fropncintlinbilities enrried at mnpctisest xost - Cucrcnt

Assoriatet

Doty Asrport Pansing Serviees Private Limted

Celebt Oclbs Cango 1 enninal Management Indsa Prwvale Livagied

ITIM Delhy Aeeport Advenaing Cavate 1 mited

Trave! Food Senviees (Detnr Fesmural 13 Povate Linmied

Jolat Ventores

Deth Aviaton Tuel Fae:hty Pnvate Linuted

Deliw Duty Free Senvices Privaie Lumitee

Fellow sninidinees (includiog subsidiary compumes of the nitimate Holding Company / Hulding Company)
GMR A Cergo ard Acrospace Faginecinng [Formerly kpown as GMR Aero Yechaie Crmtedy
GMR Arport Developers Lamtted

olding company

GMR Airports Limitediformerdy known as GMR Arrprons lalragmctere b ied)

/\s_nl Aturch 33. 2025 . Asx nt March 3(, 2024 |
0oL o0
00 144
192 -
565 028

236 56 167
0 o
008 008
064
0.26 J24

253t 2203
- 2107

80 8% 6257
09 O Ry
18 34 16.52
1T 594
173 1R
032 03l

|

041 0.21
059 089
046 018
G161 012

002

30t
- 0121
004 (o]
06y ¢er
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£ 00| 0o
oat 0.01
|
015 [\ ]
f 104/ ¥68
| 154 15?2
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[ 1322
005| Q04
0.3t 014
_0.03 _ 0.0}




Dethi Tnteruational Airport Limired

CUN, TA3033IDL2006PL( 1 459136

Notes (v the standaloae financial statements for the year ended Maveb 31, 2028
AN amounts in Rupees Crores, except niherwne stated)

r._l'.'_j_l_lj Sumntary ol halances with the sbove redated parties are »s follnws: =
Bulunces ax it Dats Ay 3t March 31. 2028 | As nf March 3), 2024 _|
Deferced Reveoue

Deferced locame on (inuntial Lubililies catred atamodtised_cast - Non=Current

ABBOCIRtCY

Deihi Aumart Parking Sanvices Private Limited 106 118
Celebt Deilu Cargo Terrmimal Management india Povate Liomited 92 04 8514
TIM Deth, Auport Advertising Provate Limntsd 690 826
1ravel Food Services (Delh: feninnal 3) Prrvae Limited 0.03 [EL)
Juwnt Ventores ]

Oclhi Aviznon Fael Facility Povate Lonited | At 82
\Delki Duty Free Scrvizes Privace Limated ! - 129

I'l":llnw yubsidiaries (including subsidiny comgaanices of the ultimate Holding Company / HaYing Company)

GMR Aipert Oevelopars Limued 106 273
GMR Ay Cargo and Acrospace Engmeening (Formery known as GMIU Ateo lechme Lamited) noo 013
Holding rompany

GMR Airports [aimied(Fonnerly known as GMR Armants Tnfrastnuctore Limited) JC6 009

Othrr Liphilfex
Curyent
Associales

TiM Deltu Airpor: Adverisimg Pavnie Limitea 002 008
Jolnt Vennieex
Dei Dty Free Senncex Privale 1 imied 612 a2

Qiher Corrent Linbibiges

Cnitp! sredifars .
Fcllow sobsidiarics (includmy subsidiary comnpnples of the slfimate Holding Company / Holding Comsany)
Ruxa Secority Scrviees [-mited - Q06
GMR Airport Doy clopers Limited - 002
Enteroroitt in rrageel of which the company i s jauit vestuce
Atroom Authorty ol thuha - 0.4%

Qehey Liahilities: Curseny
Adyanee. Crosu Cusiopuwer Curesar

Assaciates |

!'I'mvcl Fund Services (Dcln Tenmmra) 31 Pawvate Limited G25

Celebs Delin Cargo Yerminal Maougoment Indie Proviic Limined ' 0 45] 044
Delhi Airport Pack:ny Senvrees Paivate Limited 008 004
[Feltow sihsidiaries (including subsidiary compnnies of the ultimote Hotding Company 7 Holdiag Company)

GMR Power aad Usrban indta hmeed 0.06 -
Raxa Secuntv Seevices Limited - 028

Note: Balnnees below Rs. X0,000 have not been reported in the above disrlosure due 16 counding off procedures.

(This spave has been insennoaally feft Munk)




Delhi Infernatigng? Aicport Limited

CIN, Us3033DL2008PLCY 46936

Notes 16 the standalonc financial ststemenis for the vear ended Murch 31, 2024
(Al smnunts in Rupees Crurey, except otherwise stated)

37 (c) Summan of fransactions with the above related pactics is as folJows:

Transactions during the period For the vear ended | For the year ended
Macch 31. 2025 March 31, 2024
jry 20818 f dv inngires

Securin Deposity Received

Holding company

GMR Alrpoarss CimuedfEommerty known as GMR Aaports Infrastructure Lirsited) - 916
Associates

Celebr Delin Cargo Terminal Management Indta Pnvate Limited 2912 -
Delh Aiport Packeng Servives Prevate Limied .00 -
TIM Delhi Asport Advertising Private { imited - 058
FFeltow subsidiarics {including subsldiary companies of the uhtintate Holding Company / Holding Company)

UMR Air Carge and Aerospace Engneenng (Torerly known as CMR Acro Techpic Limted) 0.05 026
GMR Arpont Devslopers Limired 1.61 012
Joint Veotures

Delh Duty Free Seraces Povate Limited - 011t
Delhi Aviation Fuei Faciliry Privaie Lunired 0.31; ~
Seruplty Deposits from trade concessionaires

Secuyily Deposits Refunded

Assiclates

Travel Faod Serviees ()b Lerminal 3) Prvate Limited - 0
TIM Delin Awport Advernsing Private Linited 097 -
Joint Ventures

Delhi Duly Free Services Private Limited [ 6} -
Hold{ng Company

GMR Ajtponts Lamted(Formerly known as (iIMR Airports Infrastnictore Limited) - 001
Intercompany oan given

ASSDGiRtes

DIGH Yawura Fomlation - ].00
Intercompane loan recgived

Assoyiutey

DIGHE Yarra Foundation . 00
Marketipg I pnd Rilked

Associales '

Travel Food Serviges (Delhi Terminal 3) Prvate Lonited 2.69 243
Inint Venbrres

Delbi Duiy Free Services Pavate Limited 21,67 19 44
Markefing Fuaed Unilised

Associntes

[IM Delhi Airport Adveruising Prvare Limited 029 045
Travel Foad Servives (Delhi Terminal 3) Povate Limiled - ans
Joint Venture

Dethi Duty Free Sernecs Prvate Lintiled 312 11.21
Capital Work in Progress

Fellow sldigrl ingl w janv)

GMR Airport Developers Liwied 8.03 12 82
Raxa Secunty Services Lunuted 031 072
Frierpriges in respect of which the Company is a joint venture
| Aimode Authonity ol fndia - 169
[Non-geropautical revence

Hulding company

GMR Airpoits Limited{Formiecly knows as GMR Awponts nfrastructurs 1iinited) 263 219
Joint Venrure

Delhi Aviztson Fuel Factlity Private Limited 38.26 38 69
"Defty Duty tree Services Private Limnted 697.05 625 30
| Assaciates

TIM Delht Airport Advertssing Pavate Limited 23149 204,65
Celebi Dell:t Cargo Tenmna! Management tndia Privale Limited 24 68 2i8.94
Travel Food Scnvices (Delly Termuml 1) Pavate Lunited 68.25 5742
Delh: Arrport Pasking Services Prrvate Lintied 104 94 9 56
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1elhi Internationsl Airport Limited

CIN. U63033D1.2006PLC 146936

Notes to the stundalene financinl statements for the veay ended March 31,2028
(Al mmawnts in Rupees Crures, except otherwise stuted)

37 () Summary of transactions with the above related parties is as follows:

Transactions doring the pertod

For the year ended
March 3), 2028

Fur the year ended
Muarch 31,2024

Fellow subsidiaries {including subsidiary companies of the ultimate Holding, Company / flolding (Company)
GMR Aviation Private Limited

GMR Frergy Trading Limited

|GMR Green Tnergy Lamyted

IGMR Air Cargo and Acrospace Faginceung (Fermerly known as GMR Aero Technic [amned)

GMR Pochanpally Expressways Limited

Raxa Seeunity Services Limited

GMR Airpont Developers Limaed

GMR Power And Urbar [nfra Limued

GMR Warnra Ercrpy Limited

GMR Kamalanga Energy Limiied

Ielluw axsgciates (including assotiate companies of the ultimate Flolding Company / Holding Company)
GMR Tenaga Operations and Ma.nienance Private Limned

Bird Delin General Avialron Scrvices Private Linuied

Arcronsufic i}

Fellow subzidlaries (including subsidiary compames of the wliimate Halding Company / Holding Comapany)
GMR Aviaiion Pavate Limited

Enterprises in respect of which the Company is a joiat venture

Atrports Auwhonty of [nda

Qther Incume

Jaint Ventures

Daths Aviation Fact Focility Privaie Limied

Debn Duty Free Services Povate Limited

Celeot Defhi Cargo Terminal Managemeni huba Pnvale Linnied
Detlu Airpon Parking Serviees Private Limited

Travel [-ood Semvaces (Delh Terminal 3) Privaie Lamred

Dlscouning income
Tellow subsidiaries (including subsidiary companies of the ultimate Haolding Combany / Holding Company)
GMR Airpon Developers Linnied

N uijeal - Ingome ga rify Jlepasity

Assaciates

Dzl Aurpost Patking Services Prvate Limnted

TIM Dethi Arnont Adversising Privare Laniied

Celeby Delin Cargo Terming! Managemeni India Pavate Limied

Travel Food Serwvices (Delhe 'erminat 3) Privade Limved

Joint Ventures

Dl Awviation Fugd Facilny Privaic Luntted

Dethy Duny Frer Scrviees Povate Linuied

Fellow subsidinries {including sehsidiary companies of the uttimate Hulding Company / Holding Company)
GMR Awr Carpo and Aerospace Engneering (Formerly krnown as GMR Aere Technic Linted)
GMR Asmport Deveicpers Limited

Holding company

GMR Aimporls Limited{Formerly known as GMR Asrpzrs Infrastruciare | wled)

her Reven
Associates
Calebi Delu Carge Terminal Managament [ndia Private Limtted
Delhi Aivport Parkung Services Privaie Limiled
“Fravet Feod Servioes (Delli Teaminal 3) Private Lirited
IG1 Yairg Foandation

v myoagenal R neration paj
Shoert-term cplovee benefies®
Manapenal Remunerntion

Annna) Feu
Enterprises ia reypect of which the Campany is 8 joint venture
Alrpocts Authonly of india

Yinagee Cowt- tngereat exnense on financial lishih\y_carcied 1t amortised cos
Assoclates

Delin Auport Parking Services Private Linited

TIM Delhi Awport Adverisiag Private Limned

Cetebi Deihi Cargo Termina! Manugeanen: India Peivate Linnzed

Travel Food Services (Delhi Tenninal 3) Prvate Limnted

Eellnw joint ventures (jacluding |oin! yenture compgoics of the ultimate LHotding Compuay / Holding Company)

|
!

ogs!

007

1.99

014
162
1047
058

1.00
1152

003
030

0.65

00l
000

24N
249608

012
208
8 34
0.74

209
258
002
182
160
0,13
1066
165

261

[PXR)

478
12478
2912
i0.16
560

0N
i70
] 83
060

100
823

00)
0.27

G.02

0.05

an
D5

2,265 29

009
1.%4
6.6}
0.69

* Managenal remuneratoun excludes provision for grahinly and compensated sbsences, since these ave provided cn the basis of an acteagnal valuation 7or the Company 2s a whole




Delhi knternational Airport Limited
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Notes o the standaloae financin) statements fos the vear ended March 31, 2028
(All amounts In Rupeexs Crures, cxcept otherwise stated)

37 ic) Summary of fransactioas wits the above related parties is as fullows;

Transuctions duyring the period

For the year ended
Murch 31, 2028

For the vear ended
March 31, 2024

Joint Ventures

Delhi Av=ation Fuet Tacility Povate ( imvited

Delmi Duty Free Services Private Limied

Fellow snbridiaries (including subsidiary companics of the ultimate lolding Corapuny / (folding Company)
GMR Air Caryo and Aerospace Togincering (Formenly known as GMR Aero Technie Limited)

GMR Awport Developers Lamried

Holding company

GMR Avrponts [ emizd(Fonmerly known as GMR Airports Infrastrucure Limited)

Donavqns/ CSR Expepditure
Enterprises where significunt influence of key Management personnel or thebr relative oxists
GMR Vacalaksmi Foundation

Fipange Coys

Interese on Revenug share

Enterprises in respect of which the company ix s joint veature
Airports Authonty of India

Rent

Enterprises in respect of which the company is a jaint venture
Arports Authonty of Indha

Legal & Professional fce

Enterprises in respect of which the Company is a joint ventore

Airpoas Authoaty of Irdin

Enterposes in rosprect of w hich the Company is & joint venture

Frapont AG Frunkfurt Amporl Services Worldwide

\Toint Ventures

Delht Aviation Fuel Faeility Private Liouted

Holding company

GMR Airpons Limued(Formetly known as GMR Asrports Infyastruelure 1anited)

Empjoyee henefit expenscs - Training cxpenses

Holding company

GMR Airpons Limued(Formerly kinown as GMR Atrpons Infrasmructurs Linmted)

Jofnt Vennare

Travel Food Scrvices (Dethi Fenminal 3) Pnvate Lamited

finterprises in respect of which the company is a joint venture

Airpons Autherity of Inda

Fellow subsidiuries (incloding subsidiary companies of the ultimate Holding Company / Holding Company)
Raxa Sceunty Services Limted

Manpuwer hire chipries

Fellow subsidiarles (inctuding subsidiary companies of the vdtimate Holding Company / ITalding Company)
GMR Aurport Developers Limited

Raxa Secunty Services Limzed

Oncrations-Repainy & Maintenapre-Bulldiapg
Enterprises in respect of which the Company is 1 joint venture
Arports Awhoriey of India

Oreratioos-Benairs & Maintepance-l.aadscape
Fellow sbhgidiasies {inchuging subsidinry
GMR Airport Developers Libuted

Fellow subsldiaries (including sabsidisry compunics of the ultimate 1lolding Company / Holding Company)
Enterprises in respect of which the Company is u join? venfure
Arponts Authonty aof ladia

Airpgrt Operutor foes
Enterprises in respect of which the Company iy a Joint venture
Fraport AG Trankfua Asport Semices Worldwide

R

8407
0ol

11.05

139 54

2.7
047

1594

0.06

248

74 R4
039

ot

113539




Delhi International Airpost Limifed

CIN US3033D1.7006PL.CId6936

Notes o the standslosnic financinl stalewnents for the year ended Marcl 31, 2025
(Al amounts in Rupees Csvres, except otherwise stated)

37 (¢) Summgsry of (ransactioys with the ubove reluted parties is as follows:

Transactions doring the periad

For the year ended

For the year ended

March 31, 2028 March 31, 2024

Caorporate Cost Allogption

Holding campany

GMR Airpons | imited{ Formerly known as GMR Aupons Infrastruchre Lintited) 11396 83 40
Security related expensex

Fellow subsidinries {including subsidiary companies of the vitimate Halding Coampuny / Holding Coropany)

Raxa Seconny Seniues Lim:ited el 25.87
Lidlisy Exgensay
[Electricitv charges

Joint Veriures

GMR Byg)ob Haii Flydropnwer Private Lintired 186,32 176 04
Rectricity charyes recovered

Joint Veniures

Delhi Duty free Services Private Lmited 1361 10.04
Associates

Delm Airport Parking Services Prvate Limded .04 384
Celebi Delli Cavgo Ferntinal Maaagement Indsa Private Lamited 1227 [RIY
TIM Delhi Airport Adverismy Private Limited 5.62 462
Trzvel Food Services (Delly Termina? 3) Private Limned 1501 13 81
Fellow subsidiaries (including subsidiary companies of the ultimate Holding Company / Holding Company)

GMR Fnergy Trading Lumited 0.04 D13
GMR A Canyo and Actospace Engmeenng, (Fermeriy known as GMR Azro Technie Limited)3 003 002
GMR Pochanpalll Expressways Limuted 005 003
GMR Airport Developers Limited 20.86 21 50
GMR Power And Urban Infra Limned 203 IRIX)
GMR Warora Facrgy Limiied .16 -
GMR Aviation Private Liantedd 0.0t -
GMR Krmalanga Encrgy Limited 219 0.24
Houlding campany

GMR Airports Linnted(Formeriy known as GMR Aurports Infrastructure Limited) 0.03 003
Enterpriscs in respoect of which the Company is a joint venture

Airpons Authory of India 1335 [}
Fellnw |oint venturcs (including faint venture companics of the ultimate Halding Company / Holding Company)

Bird Dethi General Aviation Services Private Linuted 007 -
Water charges recovered

[foint Veatures

Delh Daty Free Services Private Linshed 0.00 0.02
Associates

Delhi Airpon Pasking Services Privaic Limited 1.2§ 139
Lravel I'ood Senaces (Deli Temunal 1) Private Limied 136 1.56
Celebi Delhi Cargo 1=rminal Managerent India Private Limited KR 3148
Fellow Subsidiavies( including subsidiary companies of the ultimate Haldiog Company)

GMR Encigy Trading Limited D00 003
GMR Awrpont Developers [imited 0.40 0.50
GMR Kamalanga Energy Limited 00l

GMR Waroca Energy Limured 001

Fellow joint venturcs (including joint venture companices of the uttimate Holding Company / Holding Campany)

Bird Deihi Genera) Avansion Services Private Lanuted 0.03

Cammon Area Mainlcnance Chasges recovered

Jnint Ventures

Delly Dun Free Serviees Private Limed 042 0.47
Associntes

Traved Food Senaces (Delin Termimal 33 Private Limited 125 H K
Airport Kutry fees Rerovered

Assocfates

Travel Food Services (Dcthy Vermimal 3) Privale 1.imited 001 005
Celely: De)in Careo Tenningl Maragement India Private Lamitcd 00l -
TIM Delln Aisport Adveriising Prisare 1anired oo 0.0}
Joint Ven(ures

Deli Dury Free Services Private Limitad 0.02 003




Delhi Ingernationai Airport Limited

CIN, 1:63033DL2006PLC146936

Nates 10 the standalone financial statements [ar the vear ended Murch 31, 2025
(AU amounis tn Rupres Crores. except otherwise stufed)

37 te) Summary of transacrivns with the above relased parties is as follows:

Transacaons during the period

For the vear caded
March 31, 2028

Iorthe yenr ended
Maurch 31, 2024

Consultancy Chigrpes recavered
Enterprises in respect of which the Compiray is u joint ventuce
Afrports Authonty of India

Recoverv of fecti h
Enterprises in vespect of which the Cantpuny it a joiol venture
Arrpons Authoriy of lndve

SEGA Licease
Associntes
DIG] Yatra Fowdation

Event Mangpement ¥oxpenses
Enterpri i fwhich 1 i v 5 8 jainl venta
Aimorts Authoricy of [ndta

Directory’ sitilne fegs

Key Management Personnel
Mr. Snmivas Bommidala
Mr. Grandly Kiran Komag
Mr. Subba Rao Amanhaluni
Mr M Rumzchandran

Dr FCasranddi Sankara Rao
Mr Panka) Malhotra

Ms. 81yal Tushar Ajmkya
Ms. Vidya

Dr Snnivas Hanumnankar

Expenses incursed by Compsapny an hehali of related parties
Holding cnmpany
GMR Aurporis Limited(Formerly known as GMR Awports Infras:nuctire Linuted)
Joint Ventures
Defhr Avanon Services Private Limted
elhy Duny Free Semvices Pnvate Limited
GMR Baoli Holt Hydroposwer Private Linnted
Associates
|Celebr Det Cargo Terminal Management India Pravate Limied
TiM Delin Awport Advertising Private Limited
Belhi Alrpon Parking Seraces Private Lumited
ITravel Food Seruices (IDeltn Temunal 3) Pnvate [ imited
Fellow Subzidiaries( including subsidiary companics of the ultimate JTolding Company)
GMR Warors Lnergy Lomited
GMR Pochanpath L.xpresswayy Limited
GMR Energy Trading Linied
GMR Aimpon Developers Limited
GMR Consuling services Private [iited
Fellow foint ventures (including joint veoture companies of the uitimate Holding Compsany / Haldiog (Company)
Rird Delhy General Aviation Services Pnvale Limned.

Expenses incurr) by related parties on bebalf of Company
Associates

Travel Food Senices (Nelhs 1enminal Y) Private Limetca

GMR Hospitaliry & Retal Lnmited

Fellow Subsidiacies{ including subsidiary companies of the uliimate Holding Compzny)
GMR Hydcerabad intcmational Awpon Vamited

Lxeeqgjonal tems

Enterpriges in vespect of wlich the Compsny s » joint venture

Arrponts Autherity ef tndia

Arrports Anthonty of India ( Revertal of provision asainsf advance 10 AA] pad under arotesq

145

009

001
0.01
D04
004
004
001
0.02

(B
0.6
070
0.84
0.01
0.01

000

0.34

0.62}
0.01

0m

003
00t
0.0%
90§
005
om
005
001
001

684
0.03

1.01
DGl
070
075

002
o0
001
ool
0.0t

0.16
002

164 84
416 N

Nute: Transactions below Rs. 80,000 have not been reported in the above disclosure due to rounding off pracedures.

(This space fas been vienteonolh feft Klunk)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

37 (d) Interest in significant investment in joint ventures and associates:

| Name of Entities Relationship | Ownership | Ownership Dateof ' Country of
| interest interest | incorporation | incorporation
as on as on
March 31, | March 31,

- 2028 | 2024 -
Celebi Delhi Cargo Terminal " Associale 26.00% . 26.00% June (8, 2009 India
Management India Private '
Limited '
Delhi Duty Free Services - Joint Venture 4990% | 49.90% July 07, 2009 India N
Private Limited N \ L
Dethi Airport Parking Associate 49.90% | 49.90% February 11, | India
Services Private Limited - 2010 B
Travel Food Services (Delhm Associate 40.00% 40.00% December 04, India
Terminal 3) Private Limited 2009 |
TiM Delhi Airport Associate 49.90% l 49.90% June 01, 2010 [ndia
Advertising Private Limited | i
DIGI Yatra Foundation Associate 14.80% | 14.80% | February 20, India
(Refernote 36 (Il) i) ()] | | 2019
GMR Bajoli I1oh i Joint Venture 20.14%  20.14% | September 11, India
Hydropower Private Limited 2017
[Refer note 36 (111) (ii) ()] | - ' ‘ ]
Delhi Aviation Fuel Facility | Joint Venture |  26.00% 26.00% | August 11, | India
Private Limited ! o 2009
Delhi Aviation Services WI Joint Venture 50.00% 50.00% June 28, 2007 [ndia
Private Limited*

* The Board of Directors in their meeting held on January 28, 2025 had approved divestment of DIAL's stake.
Subsequent to year end on April 21, 2025, the Company entered into a Share Purchase Agreement with Bird
Flight Services (India) Private Limited, for the divestment of its entire equity stake in the Delhi Aviation Services
Private Limited. Pursuant to the agreement, the Company transferred its holding of 1,25,00.000 equity shares of
face value Rs.10 each at a price of Rs.10.23 per share, aggregating to a total consideration of Rs. 12.78 crores
on May 15, 2025.

Terms and Condition of transaction with related parties:

The transactions with related parties are made on terms equivalent to those that prevail in arm’s length
transactions.

Outstanding balances at the reporting date are unsecured (except for the trade receivables amounting to Rs.
2.14 crores which are secured by the way of security deposits or bank guarantees received from them) and
settlement occurs in cash. During the previous years, the Company had created a provision for impairment in its
investment in GMR Bajoli Holi Hydropower Private Limited for Rs. 38.53 crores. This assessment is undertaken
in each financial year through examining the financial position of the related party and the market in which the
related party operates.

Commitments with related parties:

The commitments in respect of related partics are provided in note 36(1I)(i1) above, forming part of these
standalone financial statements.




Dethi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

Transactions with key management personnel

The transaction with key management personnel includes the payment of directors sitting fees and managerial
remuneration, which are provided in note 37(c) above. There are no other transactions with Key management

personnel.

38. Segment Information

The Company has only one reportable business segment, which is operation of airport and providing allied
services and operates in a single business segment. Accordingly. the amounts appearing in these standatone
financial statements relate to the Company’s single business scgment. For Revenue disaggregated by primary
geographical markets refer note 43 (k).

Major customers: Revenue from one customer of the Company exceeding 0% of the total revenue in current
year is Rs. 710.57 crores (March 31, 2024: Rs. 625.30 crores).

39. Fair Values

The carrying amount of all financial assets and hiabilities (except for certamn other financial assets and liabilities,
i.e. “Instruments carried at fair value”) appearing in thesec standalone financial statements is reasonable
approximation of fair values. Such finarcial assets and liabilities carried at fair value are disclosed below:

- . . B Measured at Fair Measured at Amortised
Carrying value
i value Cost
Particulars As at As at As at As at As at As at
March 31, | March 31, March March | March 31, March 31,
: 2025 2024 31,2025 | 31,2024 2025 2024
. Financial Assets
Current investments 562.28 | 959.24 537.31 471.81 2497 48743
“Irade reccivables 101.92 | 89.77 - - 101.92 89.77
Cash and cash equivalents 222.82 719.29 - - 222.82 719.29
Bank batance other than 132.01 606.42 - - 132.01 606.42
cash and cash equivalents 1
Other financial assets 2,358.27 1,976.69 1,427.99 1,087.49 930.28 889.2
Total 337730 | 435141 | 1,96530 | 1,589.30 | 1,412.00 2,792.11
Financial Liabilities -
Trade payables 531.96 668.23 - - 531.96 668.23
Borrowings 15,192.64 | 14,750.90 - -1 15,192.64 14750.9
l.ease liabilities 363.36 406.32 - - 363.36 406.32
Other financial liabiljties 2,644.61 3,166.15 1 - - 2,644.61 3166.15
| Total 18,732.57 | 18,991.60 | - | 1873257  18,991.60 |

[nvestment in joint ventures and associates are measured at cost as per Ind AS 27, 'Separate financial statements’
and hence, not presented here.

The management of the Company assessed that cash and cash equivalents, trade receivables, trade payables,
other current financial assets and other current financial liabilities approximate carrying amounts largely due to
short term maturities of these instruments.




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The Fair value of the other financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the
following methods and assumptions were used to estimate the fair value.

Assumption used in estimating the fair values:

The fair value of the financial assets and habilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were vsed to estimate the fair values:

The Company enters into derivative financial instruments with various counterparties, principally financial
institutions with investment gradc credit ratings. Derivatives are valued using valuation techniques, which
employs the use of market observable inputs. The most frequently applied valuation techniques include forward
pricing and swap models, using present value calculations. The models incorporate various mputs including the
credit quality of counterparties, foreign exchange spot and forward rates, yield curves of the respective
currencies, currency basis spreads between the respective currencies, interest rate curves and forward rate curves
of the underlying commodity. As at March 31, 2025, the marked-to-market value of derivative asset positions is
net of a credit valuation adjustment attributable to derivative counterparty default risk.

40. Fair value hierarchy
The following table provides the fair value measurement lizerarchy of the Company's assets and liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2025:

‘ Fair value measurement using
T

l Market ‘
| Date of ‘ rices in Significant Significant
. Total price observable | unobservable
valuation | active inputs inputs
| | markets p P
| i | (Level 1) (Level 2) (Level 3)
Assets measured at fair value |
Investment in mutual fund March 31,2025 | 537.3! 537.31 - -
 Cash flow hedges-Call spread option | March 31,2025 | 1427.99 - ,427.99 -
Total 1,965.30 | 53731 1,427.99 Y

There have been no transfers between Level 1, Level 2 and Level 3 during the year ended March 31, 2025.

Quantitative disclosures fair value measurement hierarchy for assets and habilities as at March 31, 2024

Fair value measurement using |

Date of Total Market | Significant Significant
valuation prices in | observable | unobservable
active inputs inputs

markets

(Level 1) (Level 2) (Level 3)
Assets measured at fair value
Investment in mutual fund March 31, 2024 471.81 471.81 - -
Cash flow hedges-Call spread option | March 31, 2024 1,087.49 - 1,087.49 -
Total 1,559.30 471.81 1,087.49 -




Delhi International Airport Limited

CIN. G63033DL2006PL.C146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

41. Risk Management
Financial risk management objectives and policies

The Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings, security
deposits and trade and other payables. The main purpose of these financial liabilities is fo finance the Company’s
operations and to provide guarantees to support its operations. The Company’s principal financial assets include
loans, trade and other receivables, and cash and cash equivalents that derive directly from its operations. The
Company also enters into derivative transactions.

The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management
oversees the management of these risks. The Company’s financial risk activitics are governed by appropriate
policies and procedures and that financial risks are identified, measured and managed in accordance with the
Company'’s policies and risk objectives. All derivative activities for risk management purposes are carried out
by serrior management team that have the appropriate skills, experience and supervision. It is the Company’s
policy that no trading in derivatives for speculative purposes may be undertaken. The Board of Directors reviews
and agrees policies for managing each of these risks. which are summarised below:

Market risk

Market risk is the risk that the fair value of future cash Nows of a financial instrument will fluctvate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025 and March 31, 2024:

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2025.

The analysis exclude the impact of movements in market variables on: the carrying values of gratuity and other
post-retirement obligations; provisions; and the non-financial assets and liabilities of foreign operations. The
analysis for the contingent labilities §s provided in Note 36 (J).

The following assumptions have been made in calculating the sensitivity analysis:

e The sensitivity of the relevant profit or loss item 1s the effect of the assumed changes in respective
market risks. This 1s based on the financial assets and financial liabilities held at March 31, 2025 and
March 31, 2024,

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument wilt fluctuate because
of changes in market interest rates, The Company is not exposed to risk of changes in market interest rates as
the borrowings of the Company are at {ixed rate of interest except interest for some of domestic NCDs issued
by the Company, whose coupon reset is linked to Company ‘s rating. However, the Company has taken working
capital demand loan (WCDL) facility from bank carries interest at Base rate (MCLR) plus 2% agreed spread,
which is subject to reset at the end of agreed interval. The Company’s exposure to inlerest rate changes for
WCDL is not material.
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Notes to the standalone finaucial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except othcrwise stated)

The exposure of the Company's borrowing o interest rate changes at the end of the reporting period are as
follows:
(Rs. in crore)

Particulars B As at March As at March
_ 31,2025 31, 2024
Variable rate borrowings 209.00 -
Fixed rate borrowings 14,983.64 14,750.80
Total borrowings o 15,192.64 |  14,750.90
. , Effect
Particulars Change in basis | = e ’Ear: "
points (Rs. in crore)
March 31, 2025
[ncrease -+50 (1.05)
Decrease -50 1.05
March 31, 2024
Increase +50 -
Decrease B B - -50 -

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in forcign exchange rates. The Company’s exposure to the risk of changes in foreign exchange rates
relates primarily to the foreign currency borrowings taken from banks. However, the Company has hedged its
borrowing through call spread option.

Cash flow hedges
Foreign exchange call spread options measured at fair vatue through OCI arc designated as hedging instruments
in cash flow hedges 1o hedge the USD [NR conversion rate volatility with reference to the cash outflows on

settlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

. As at March 31, 2025 As at March 31, 2024
Particulars S — ==
Assets Liabilities Assets Liabilities
Cash flow hedges-Call spread option 1,427.99 - 1,087.49 -

As at March 31, 2025 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 211.69 crores of foreign exchange loss has- been
transferred to Cash flow hedge reserve from standatone statement of profit and loss to neutralize the impact of
foreign exchange loss included in standalone statement of profit and loss.

As at March 31, 2024, the USD spot rate is above the USD call option strike price for al) call spread options of
USD 1,022.26 million. Accordingly. an_amount of Rs. 126.29 crores of foreign exchange loss has been
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwisc stated)

transferred to Cash flow hedge reserve from standalone statement of profit and loss to neutralize the impact of
foreign exchange loss included in standalone statement of profit and loss.

Foreign currency sensitivity

['he following tables demonstrale the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Company’s profit/ (loss) before tax and equity 1s
due to changes in the fair value of liabilities including non-designated foreign currency derivatives. The impact
on the Company’s pre-tax equity is due to changes in the fair value of forward exchange contracts designated as
cash flow hedges and Interest rate swap. There is no change in the process of doing sensitivity analysis as
compared 10 previous year. The Company’s exposure to foreign currency changes for all other currencies is not
matenal.

i |
' March 31, 2025 } March 31, 2024 |
I Impact on profit/ (loss) before tax and equily
USD Sensitivity | | =
INR/USD- Increase by 2.15% (previous year ~ 2.02%) | (0.12) | (0.05)
INR/USD- decrease bv 2.15% (previous year - 2.02%) 0.12 1 0.05 |
| A
_EURO Scnsitivity ‘ N B -
|
INR/EURO- Increase by 6.21% (previous year — 5.77%) (0.06) | (0.08)
|
INR/EURO- decrease by 6.21% (previous year —5.77%) . 0.06 | 0.08
GBP Sensitivity I __E.
INR/GBP- Increase by 6.28% (previous year -6.58%) ) (0.02) S (0.02) |
| INR/GBP- decrease by 6.28% (previous vear -6.58%) , 0.02 0.02
AED Sensitivity B
INR/AED Increase by 5% (previous vear — 3%) o (0.00) (0.04)
| INR/AED- decreasc by 5% (previous year — $%) 000 0.04
AUD Sensitivity _
INR/AUD Increase by 5% (previous vear - 5%) o (0.00) (0.00) |
INR/ AUD - decrease by 5% (previous year — 5%) 0.00 0.00
| CAD Sepsitivity
INR/CAD Increase by 5% (previous year — 5%) (0.01) 0.00
!_ INR/ CAD - decrease by 5% (previous year — 5%) - _0.01 | 0.00 |

Liquidity risk

The Company monitors its risk of a shortage of funds on a regulur basis. The Company’s objective is to maintain
2 balance between continuity of funding and flexibility through the use of bank overdrafis, bank Joans and
finance leases. There is no debt which will mature in less than one year at March 31, 2025 (March 31, 2024:
NIL) based on the carrying value of borrowings reflected in these standalone financial statements. The Company
$ d_cbg:gpd concluded it to be _IJO-\r\_"‘_’.__‘_'-j».\




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(ANl amounts in Rupees erores, except otherwise stated)

The table below summarises the maturity profile of the Company’s financial liabilities based on contractual
undiscounted payments:

. On Less than 3 3to12
lars : >5 .
Particulars demand months | months 110 S years 5§ years Total

As at March
31,2025 - -
Borrowings*
(mmcluding
" current

| maturities) . B | B
 Short term : - 209.00 : : 209.00
' borrowings o :
rade - 531.97 : . . 531.97
| payables ! —
Lease liability - 22.38 6691 351.67 71.93 512.89
Other
financial 3.82 838.94 31291 329.01 3,563.39 5,048.06
| tiabifities ,
| Total 3.82 1,393.29 588.82 10,421.35 8,892.32 21,299.59 |

- - - 5,740.67 5,257.00 14,997.67

As at March ' i
31,2024 x _ ,

| Borrowings*

| (including

' eurrent :

_maturities) | .
Trade . 668.23 : - - 668.23
payables N |
Lease liability - 23.02 69.10 354.27 | 158.63 605.02 |
Other ! !

financial 57.50 | 1,490.59 230.65 454.22 3,495.00 5,727.97 |
liabifities o . |

Total 57.51 | 2,181.84 299.75 8,680.29 10,567.88 | 21,787.27 |

*For range of interest, repayment schedule and security details refer note 17.

- - - 7,87]1.80 6.914.25 14,786.05

The Company has available Rs. 488.84 crores of undrawn borrowing facilities for future operating activities as
at March 31, 2025 (March 31, 2024: Rs. 302.34 crores).

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily
trade receivables and other financial assets) and from its financing activities, including deposits with banks and
financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by Company subject to the Company’s established policy,
procedures and control relating to customer credit risk management. Credit quality of a customer is assessed
based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this
assessment. Ourtstanding customer receivables are regularly monitored and any services to major customers are

generatly covered by bank guaranfee her forms of credit assurance. o
Ty /RIS PapoN
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Delhi International Airport Limited
CIN. U63033DL2006PLLC146936
Notes to the standalone financial statements for the year ended March 31, 202§

(All amounts in Rupees crores, except atherwise stated)

Financial instcuments and cash deposits- Credit risk from balances with banks and financial institutions is
managed by the Company’s treasury department in accordance with the Company’s policy. [nvesiments of
surptus funds are made only with approved counterparties and within credit limits assigned to each counter party.
Counterparty credit limits are reviewed by the Company’s senior management on regular basis, and may be
updated throughout the year. The limits are set 1o minimise the concentration of risks and therefore mitigate
financial loss through counterparty’s potential failure to inake payments.

The Company’s maximum exposure to credit risk for the components of the balance sheet at March 31, 2025
and March 31, 2024 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2025 the security provided to NCI)’s, bond holders. hedge providers and working capital
facilities 15 as below;

(1) A first ranking pari passu charge of all insurance contracts, contractors' guarantees and liquidated damages
payable by the contractors, in each case, to the maximum extent permissible under the OMDA;

(1) A first ranking pari passu charge of all the rights. titles, permits, appravals and interests of the Issuer in, to
and in respect of the Project Agreements to the maximum extent permitted under the Project Agreements and
the OMDA;

(1) A first ranking pari passu charge on all the operating revenues/ receivables of the Issuer (excluding dues
owed to AAL airport development fees, the passenger service fees, the marketing fund and any other statutory
dues) subject 1o the provisions of the OMDA and the Escrow Account Agreement; and

(iv) A first ranking pari passu charge on all the Lssuer's accounts (to the extent permitted under the OMDA) and
each of the other accounts required to be created by the Issuer pursuant to the Security Documents and, including
in each case, all monies lying credited/deposited into such accounts (excluding accounts being maintained in
relation to the airport development fees, the passenger service fees, the marketing fund, any other statutory dues
and Escrow Account Agreement under the OMDA and all montes required to be credited/deposited into the debt
service reserve accounts and major maintenance reserve account under the Trust and Retention Account
Agreement held for the benefit of other secured.

(This space has been intentionally left blank)
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CIN. U63033DI1.2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

42. Capital management

For the purpose of the Company’s capital management, capital includes 1ssued equity capital, and all other equity
reserves attributable to the equity holders of the Company. The primary objective ot the Company’s capital
management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may
adjust the dividend payment to shareholders. retum capital to sharehotders or issue new shares. The Company
monitors capital using a gearing ratio, which is total net debt divided by total equity plus total net debt. The
Company’s policy is 1o keep the pearing ratio below 90%, which is reviewed at end of each financial year.
Gearing ratio is higher as on March 31, 2025 due to delay in determination and implementation of CP-4
aeronautical tariff,

T | As at March 31, As at March 31, ‘
, - o 2025 2024 |
. Long-term borrowings (including current maturities) ' 14,983.64 14,750.90
Current borrowings ~209.00 o -
Tatal Borrowings (I) 15,192.64 14,750.90
[ess: .
(1) Cash and cash equivalents 222.82 719.29
(ii) Bank balance other than cash and cash equivalents 132.01 606.42
(i11) Current investments 574.78 959.24
Total cash & investments (IT) ! 929,61 2,284.95
' : !
Net debt (A)= I-II - 14,263.03 | 12,465.95
Share Capital 2,450.00 2.450.00
Other Equity (1,811.88) (960.29) |
Total Equity (B) 638.12 1,489.71
Total equity and total net debts (C=A+B) 14,901.15 13,955.66
. Gearing ratio (%) (A/C) B i 95.72% 89.33%

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to
ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define capital
structure requirements. There have been no breaches in the financial covenants of any interest-bearing joans and
borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the yecars ended

March 31, 2025 and March 31, 2024.
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CIN. U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31,2025
(All amounts in Rupees crores, except otherwise stated)

43. Other Disclosures

(8) AERA DF Order No. 28/2011-12, 30/2012-13 and AERA tarifT order No. 03/2012-13 and 57/2020-21
on determination of Aeronautical Tariff; issued on November 14,2011, December 28, 2012, April 24,
2012 and December 30, 2020 respectively

AERA has issued tariff order no 57/2020-21 for third control period (“CP3”) starting from April 1,2019 to
March 31, 2024 on December 30, 2020 allowing DIAL to continue with Base Airport Charges (“BAC”)
+10% tariff for the balance period of third control period. AERA has also allowed compensatory tariff in
lieu of Fuel Throughput Charges w.e.f. February 01, 2021 for the balance period of third control period.
DIAL had also filed an appeal against some of AERA’s decision in third contro} period order on January
29, 2021 with Telecom Disputes Settlement and Appellate Tribunal (“TDSAT™).

DIAL had also filed appeal against the second control period (“CP2”) betore the TDSAT. Also. DIAL in
respect of TDSAT order against first Control period appeal dated April 23, 2018 filed a limited appeal in
the Hon’ble Supreme Court of India on July 21, 2018 in respect of which judgement pronounced on July
11, 2022, citing that al) appeals are dismussed, except on the issue relating to corporate tax pertaining to
aeronautical services, where DIAL’s contention had been accepted that the Annual Fee paid by DIAL
should not be deducted from expenses pertaining to aeronautical services before calculating the “T° (tax)
clement in the formula.

TDSAT at the request of AERA and concurred by DIAL had agreed and tagged CP2 appeal with CP3
appeal. The final order was pronounced on July 21, 2023. TDSAT in its order has allowed certain claims
of DIAL and disaltowed certain others.

AERA and Federation of [ndian Airlines (FTA) have fifed an appeal before the Hon'ble Supreme Court on
October 19, 2023 against the judgement dated July 21, 2023 passed by TDSAT. The appeal of FIA has
been accepted and the matter was last heard on May 20, 2025 and the next date of hearing is yet to be
not:fied.

AERA had issued various orders extending the applicability of the existing tariff as applicable as on March
31, 2024 till the determination of regular tariffs for the fourth Contro) Period (“CP4”) starting from April
1, 2024 1o March 31, 2029.

During the year ended March 31, 2025, AERA has issued order no. 20/2024-25 dated March 28, 2025
confirming aeronautical tariff for CP4 effective from April 16, 2025, AERA has decided to defer the
implementation of the aforementioned TDSAT order till the matters attains finality in the proceedings
betore the Hon’ble supreme Court of India.

(This space has been intentionally lefi blank)




Delhi International Airport Limited

CIN.

U63033DL2006PLC146936

Notes to the standalone financial statements for the year ended March 31, 2028
(All amounts in Rupees crores, except otherwise stated)

(b) Particulars of un-hedged and un-discounted foreign currency exposure as at the reporting date are

©

if)

as under:
| ) As at March 31, 2025 As at Maych 31, 2024
Particulars Amount | Currency | Foreign Amount | Currency | Forcign
(Rs. in Currency | (Rs.In Currency in
crores) in crore crores) crore
Trade payables 1.02 EUR 0.01 1.39 EUR 0.02
033] GBP | 0.0 026 GBP 0.00 |
5.49 USD ~_0.06 2.46 USD 0.03
| 0.04 AUD 0.00 | 0.02 AUD 0.00
0.03 AED | 0.00 0.78 AED 0.03
0.20 CAD | 0.00 - CAD - |
Other current 62.71 1 USD 0.73 69.12 | USD 0.82
liabilities i
Closing exchange rates in Rs: )
Currency | AsatMarch 31,2025 | Asat March 31, 2024
EUR - 92.090 89.877
GBP ~110.702 105.032
' USD - 85.475 83.405
CAUD_ . 53.810 54.112
AED - 23.270 22.7112
CAD - 39.667 61.267

Additional information:

Eamings in foreign currency (On accrual basis, excluding GST)

Particulars 1 For the year ended For the year ‘ended |

| March 31, 2025 March 31, 2024
Aeronautical  Services (Revenue from | 91.94 R2.56 |
airlines) * |

* These earnings are received by the respective airlines jn foreign currencies and then remitted to the

Company in INR.

CIF value of imports (On accrual basis)

Particulars

For the vear ended \
March 31, 2025

For the vear ended
March 31, 2024 ‘

Import of capital go0ds 3.4 9.86 |
| Import of stores and spares 5.85 . 0.35 |
8.99 10.21 |

_Total
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

1)  Expenditure in foreign currency charged to standalone statement of profit & loss (On accrual basis)
Particulars For the year ended ' For the y)ear ended
March 31, 2025 . __March 31,2024
| Interest on borrowings 532,28 25}.52 |
Professional and consultancy expenses 6.14 4.55
Finance costs - 0.15 0.08
Other expenses 2.98 251
Travelling and conveyance 0.87 -
| Total S42.42 | 258.66
iv) Expenditure in foreign currency capitalised/ debited in borrowings/ debited in other borrowing cost to the
extent not amortised (On accrual basis)
| Particulars For the year ended For the year ended
leutars ) March 31, 2025 March 31, 2024
Interest on borrowings - 283.67
Professional and consultancy expenses 1881 13.85
Total 18.86 297.62
v) Consumption of stores and spares during the vear:
Particul For the year ended For the year ended
| Tarticuiars March 31, 2025 March 31, 2024
| : Yo ‘ Amount % Amount |
Imported ! 13.89 6.06 2.55 0.81 |
I
_Indigenous . 86.11 37.59 97.45 3101
Total 100.00 43.65 100.00 31.82 |
vi) Consumption of capita) spares during the year:
Parti _lar For the %ar ended For the year ended
articutars ) March 31, 2025 March 31,2024 !
o % | Amount % Amount
[mported 922 | 0.23 25.87 027!
Indigenous 90.78 2.30 74.13 0.76 .
Total 100.00 : 2.53 100.00 | 1.03
(This space has been intentionally left bilank)
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crares, except otherwise stated)

(d) The Company has received Advance Development Costs (ADC) from various Developers and

()

®

concessionariecs towards facilitating the development of common infrastructure there in. As per the term of
the agreement, the Company will facilitate the development of common infrastructure upon receipt of
advance towards development cost in accordance with the instructions and specifications in the agreement.
Further, in case of development agreements, the Company has no right to escalate the development cost and
in case any portion ot the advance development cost is not utilized by the Company towards development
of any infrastructure facility, the same shall be returned to the Developers upon earlier of the expiry of the
initial term of agreement or upon termination of the development agreement. The status of fund balance is
as below:

| Particulars o As at March 31,2025 | As at March 31,2024 |
' ADC Funds Received * | - 1,237.54 1,207.54 |
| Funds Utilized for Common Infrastructure | 745.17 71839
| Development (including refund of ADC) ;
' Fund Balance disclosed under “other ' 49237 489.15 |

| liabilities™ .
* During the year, the Company has received Rs. 30.00 crores (March 31, 2024: Rs. 253.69 crores) for
common infra development from developers and concessionaires.

It was a matter of dispute in arbitration between the Company and the AAI, that the Annual Fee payable to
AAI should be based upon “Revenue” as defined under OMDA instead of on Gross Receipts credited to
the Standalone Statement of Profit and Loss (with certain exclusions). The arbitral tribunal had passed the
award on July 16, 2022. Pursuant to the award, for the purpose of computing the annual fee payable by the
Company to AAI it shall exclude from its shareable revenue (i) amounts representing the cost related to
acronautical assets spent from the borrowed capital including interest thereon and {rom the cquity capital;
(i) charges for various utilities and the property tax paid to refevant authorities and the payments towards
security maintenance cost: (iii) proceeds accruing from sale of any capital assets . and {iv) other income.
The Campany is entitled to refund of excess annual fees patd from June 21, 2015, the actual amount whereof
shall be determined by the Independent Auditor in line with the terms of the award. AA1 had filed a petition
with Hon’ble Delhi High Court under section 34 of The Arbitration and Conciliation Act, 1996 for setting
aside the Arbitral Award. This challenge to the award has now been dismissed vide the judpement and order
dated October 18. 2024. AATI has filed an appcal before the division bench of Hon’ble Delhi High Court
in respect of this. The matter was last heard on March 24, 2025 and the next hearing is on July 15, 2025,

The Company is collecting "Marketing Fund"” at a specified percentage from various concessionaires as per
the agreement with respective concessionaires and to be utilized towards sales promotional activities as
defined in such agreements in accordance with the Marketing Fund policy adopted by the Company. As at
March 31, 2025, the Company has accounted for Rs. 314.04 crores (March 31, 2024: Rs. 269.27 crores)
towards such Marketing Fund and has incurred expenditure amounting to Rs. 242.74 crores (March 31,
2024: Rs. 212.19 crores) (net of income on temporary investments) till March 31, 2025 from the amount
so collected, The balance amount of Rs. 71.30 crores pending utilization as at March 31, 2025 (March 31,
2024: Rs. 57.08 crores) against such sales promotion activities is included under "Other current liabilities”
as specific fund to be used for the purposes to be approved by the Marketing fund committee constituted
for this purpose as per Marketing Fund Policy.
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Notes to the standalone financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

(®

()

The Company is of the view that certain income/ credits ansing on adoption of Ind-AS were not in
contemnplation of parties in April 2006 when this Concession Agreement i.e. OMDA was signed / entered.
Further, these income/credits in Statement of Proftt and Loss do not represent receipts from business
operations from any external sources and therefore, these incomes/eredits should not form part of
“Revenue™ as defined in OMDA for the purpose of calculating monthly annual fee (MATF) payable to AAIL
Accordingly, the Company, based on legal opinion has provided the MAF to AA] based on Revenue as per
the Ind AS standalone financial statements after adjusting such incomes/credits. Detail of such incomes /

credits are as under:

Description Incomes forming For the year ended | For the ycar ended
part of March 31, 2025 March 31, 2024

Construction income from commercial Other operating

property developers income 26.78 28.59

Discounting on fair valuation of deposits  Other operating

taken from commercial propesty income

developers 59.09 58.44

Discounting on fair valuation of deposits  Sale of services —

taken from concessionaires Non Aeronautical 93.06 74.02

Fair value gain on financial instruments at Other income

fair value through profit and loss* 1.74 (.49

Tnterest income on financial asset carried  Other income

at amortised cost 7.99 7.2]

Discounting on fair vaiuation of deposits  Other income

siven 0.36 0.54

However, the Company has accrued revenue on straight hine basis, in accordance with Tnd AS 116, Annual
fee on this revenue is also provided which is payable to AAT in future years on actual reahzation of revenue

as below:

Description

For the year ended
March 31, 2025

For the -year ended
March 31, 2024

Revenue from operations

453.83

274.21

126.11

Annual fees to AAI 208.72 |

Further, the Company has also provided the “Airport Operator Fees” included in “Other cxpenses™ based
on “Gross revenue” for the last financial year, afler excluding the incone/ credits from above transactions.

As per the transfer pricing rules prescribed under the Income tax act, 1961, the Company is examining the
domestic and international transactions and documentation in respect thereof to ensure compliance with the
said rules. The management does not anticipate any material adjustinent with regard to the transactions
during year ended March 31, 2025.

The Hon’ble Orissa High Court vide Judgememt in W.P. No.20463/2018, in the case of Safari Retreats
Private Limited, observed that the GST provisions under Section.17(5) (¢ ) and (d) w.r.t input tax credit
eligibility are not in line with the objective of the Act to allow seamless credit where such input services
are used to provide taxable output services and accordingly, it was held that if an assessee is required to
discharge GST on the rental income, it is eligible to avail the Input Tax Credit (ITC) of GST paid on the
goods or services or both by a taxable person for construction of an immovable property, when they are
used in the course or furtherance of business. Further, department has filed SLP No0.26696/2019 to appeal
before Houn’ble Supreme Court of lndia against the judgement of Hon’ble Orissa High Court CWP
N0.20463/2018. TN T oo
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

)]

The Company is engaged in the operation of Airport, it renders taxable Output Services in the nature of
Landing and Parking Charges, hanger services, Charges for use of Terminal facilities, refueling facilities,
licensing of space for various aeronautical and non- aeronautical charges being its output supplies which are
subject to output GST. Hence, in view of the favourable judgment of Orissa High Court in the case of Safari
Retreats Private Limited a Writ Petition has also been filed by the company in the matter before Delhi High
Court on July 10, 2020, for [TC claim to be allowed of GST in respect of the civil works i.e. works contract
service and goods and services received by the company for construction of immoveable property used for
providing output taxable supplies.

On October 3, 2024, the Hon'ble Supreme Court disposed of the petition, while partly allowing the appeal by
remanding the matter to the Hon’ble High Court of Orissa for specific detertninations regarding the meaning
of the expression “plant or machinery” stipulated in Section 17(5)(d) of the CGST Act by applying the
functionality test on a case to case basis.

In view of said decision of Hon’ble Supreme Court, DIAL has amended it writ petition before Hon’ble Delhi
[ligh Court on November 27, 2024 to decide the efigibility of Input Tax Credit based on functionality test.
The writ is pending for hearing. Accordingly, GST [TC on civil works amounting to Rs. 1,428.71 crores
accumulated till March 31, 2025 (March 31, 2024: Rs. 1,292.13 crores) has been capifalized against the
respective assets/capital work in progress in the books on accounts.[reter note 43 (1)].

Leases

Company as lessee

The Company has taken office and residential space, information technology equipment, electrical installations
and equipment and plant & machinery under lease arrangements. Office premises are obtained on lease for
terms ranging from 0-10 years and are renewable upou agreement of both the Company and the lessor. There
are no sub [eases. The lease payment for the year (excluding taxes) is Rs. 92.13 crores (March 31, 2024 Rs.
20.08 crores).

Lease liability: _

| Particulars Year ended Year ended

' March 31,2025 | March 31, 2024

(Rs. in crores) {Rs. in crores)

Opening Leasce liability B 406.32 12.58
Additions* B - 404.04
Interest for 1he year - - _49.17 9.78
Repavment made during the year (92.13) (20.08
Closing Lease liability 363.36 406.32

*Additions includes finance lease obligation pertaining to certain plant & equipment taken on lease as a part
of Phase 3A expansion project. The lease rental payments are payable on monthly basis over the fease period
of 7 years. The lease obligation is partly secured by security deposits given to the lessor and also through
issuance of Standby letter of credit (SBL.C) in favour of lessor. SBLC issued in this regard is secured by pari-
passu charge on all the future revenues, receivables, Trust and Retention account, any other reserve, other bank
accounts and insurance proceeds of the Company and al} the rights, titles, interests, permits in respect of the
project documents as detailed in the lenders agrcements, to the extent permissible under Operation
Management Development Agreement (OMDA) & the Escrow Account Agreement.
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Maturity profile of Lease liability:

Particuiars within 1 year | 1-3 years 3-5 vears | Aboves years | Total
Year ended March 31, 2025 e —
Lease payments | 45.85 110.39 138.63 68.49 363.36
[nterest pavments | 43.43 67.24 3541 3.44 149.52 |
_ Year ended March 31, 2024 _
. Lease payments____ | 43.07 97.99 | 12342 141.84 406.32
| Interest payments | 49.06 80.60 | 52.25 1667 | 19858

Following amount has been recognised in statement of profit and loss account;

Particulars March 31, 2025 March 31, 2024
 Depreciation on right-of-use assets (Refer Note-3) 39.92 1334
| _Interest on lease liabilitics 49.17 978
| Expenses related 10 Iow value assets and short-term lease (included under 0.74 0.25

other expenses)

Total amount recognized in statement of profit & loss account 89.83 23.37

Operating lease: Company as lessor

The Company has sub-leased land and space to various parties under operating leases. The leases have varying

terms, escalation clauses and renewal rights.

The lease rentals reccived during the year (included in note 24) and future minimum rentals receivable under

non-cancellable operating ieases are as foltows:

| Particulars

 March 31,2025 |

March 31, 2024

| Income Received during the year 805.08 705.25

" Receivables on non- cancelable leases -
Not later than one year 852.7} 728.97
Later than one year but not later than two year 893.9t 754.34
Later than two year but not later than three year B 943.90 781.49
Later than three year but not laser than four vear 957.66 810.54
Later than four year but not later than five year 992.81 841.63
Later than five year o 34,259.73 30.415.86

(k) Revenue

For the year ended March 31, 2025, revenue from operations includes Rs. 128.91 crores (March 31, 2024: Rs.
159.21 crores) from the contract liability balance at the beginning of the period.

For the year ended March 31, 2025, revenue from operations includes Rs. 230.94 crores (March 31, 2024; Rs.
196.43 crores) from the contract assets balance at the end of the period.

Contract balances | As at Asat As at
. | March 31,2025 | March 31,2024 | April 01, 2023
Contract assets- unbilled recetvables (refer note 8) ' 243.46 | 208.39 200.05
Advance from commercial property developers and trade 492.37 489.15 264.05
concessionaires (refer note 20) -
Advance from customers (refer note 20) 46.93 34.04 49.80
Unearned revenue (refer note 20) 99.13 06.04 95.09
Total contract liabilities 638.43 | 619.23 408.94
7 \%}_‘2::: £y
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounnts in Rupees crores, except otherwisc stated)

There are no performance obligations from existing conlracts that are unsatisfied at the end of current and

previous reporting period.

The Company’s revenue from operations disaggregated by primary geographical markets is as follows:

March 31, 2025 ]
Particulars Aeronautical Non-aeronautical Others Total |
India 1,152.64 | 3,301.26 978.90 5,432.80
Qutside B - - o -
| Total 1,152.64 | 3,301.26 978.90 __5,432.80 |
: March 31, 2024
| Particulars Aeronautical Non-aeronautical Others Total
India 1,06).78 294167 | 801.69 4,805.14
Outside - - - -
Total 1,061.78 2,941.67 | B 801.69 4,805.14
The Company’s revenue from operations disaggregated by pattern of revenue recognition is as follows:
- B ! March 31, 2025
Particulars . Aeronautical Non-aeronautical _ Others Total
Services rendered at a point in time | 1,106.31 - - 1,106.31
Services transferred over time 46.33 3,501.26 978.90 | _4,326.49
Total o 1,152.64 3,301.26 97890 | 5432.80 !
__March 31, 2024
Particulars Aeronautical Non-aeronautical Others Total .
Services rendered at a point in time 1,020.10 | - - 1,020.10 !
Services transferred aver time 41.68 2.941.67 801.69 3,785.04 |
Total 1,061.78 | 2,941.67 801.69 4,805.13 |

Reconciliation of revenuc from operation recognised in the statement of profit and toss with the contracted

price:

| Particulars | March 31,2025 | March 31,2024
Revenue as per conlracted price _ - 5,432.80 4,805.14

| Adjustments:

|- Significant financing component - - |

| Total § 5,432.80 4,805.14 |

(1) During the year 2018-19, the Company had started construction activities for Phase 3A airport expansion as per
Master Plan which got substantially completed in March 2024. Further the balance works also got completed in
August 2024 and has been put to use for operations from August 17, 2024. The Company has incurred the

following costs towards construction of Phase 3A works.

Cumulative amount

Cumulative amount

Particulars as at March 31, 2025 as at March 31, 2024
(including GST) (including GST)
Cost incurred # 10,791.00 10,651.98
Capital advance outstanding - -
Total Cost (excluding IDC) (A) 10,791.00 10,651.98
Interest cost during construction (IDCY** 2,129.55 2,121.54
Less:- Income on surplus investments (409.29) (404.36)
Net 1DC (B) 1,720.26 1,717.18
Total Cost® (A+B3) . 12,811.26 . 12,369.16
X Nco\“\ 0,../




()

Delhi International Airport Limited

CIN. 1}63033D1.2006P1.C146936

Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

* The Company has capitalised assets amounting to Rs. 12,511.26 crores (March 31, 2024: Rs. 12,312.20
crores) are ready for use as at March 31, 2025.

# The Company has capitalized GST I'TC on Civil works related to Phase 3.A airport expansion availed till
March 31, 2025 for Rs. 1,289.07 crores (March 31, 2024: Rs. 1,196.34 crores) [refer note 43 (i) also}.

** The Company has taken specific borrowings for the Phasc 3A Expansion project (refer note 17). The
effective rate for these borrowings ranges from 9.59% p.a. to 12.08% p.a. (March 31, 2024: 9.55% p.a. to
12.08% p.a).

The Company has capitalized the following expenses during construction, included in the above, being
expenses rclated to phase 3A airport cxpansion project. Consequently, expenses disclosed under the
respective notes are net of amounts capitalized by the Company.

A " ]
| . | Cumulative amount as at | Cumulative amount as at
| Particulars

) __ March 37, 2025 March 31, 2024

Employee benefit expenses - 79.51 6764

Manpower hire charges _ ~ 57.58 52.14

Professional consultancy 7.26 6.86ﬁ!

Travelling and conveyance i 9.17 8.06 |

[nsurance - 4.76 - _4_.72_}

Others 18.45 14.25 |
| Total - 176.73 133.65 |

On May 15, 2025, the Ministry of Civil Aviation (MoCA), through the Burcau of Civil Aviation Security
(BCAS), revoked the security clearance of entities operating tn India from the Celebi group, citing national
security concerns. As a result, Celebi Dethi Cargo Terminal Management India Private Limited (“Celebi”) can
no longer operate as a Regulated Agent at Delhi 1Gl Airport. In accordance with the terms of the Cargo
Concession Agreement. the Company has terminated the agreement with Celebi and Celebi Hava Servisi AS.

Following this, and with the approva! of the Board of Directors via circular resolution dated May 15, 2025, the
Company has awarded the cargo services concession to GMR Airports Limited (formerly known as GMR
Airports Infrastructure Limited) under the same terms and conditions as the previous agreement.

(n) During the year, the Company has incurred nct loss of Rs. 76.16 crores (March 31, 2024: Rs. 180.61 crores)

and its current liabilities exceed its current assets by Rs, 1,249.48 crores as at 31 March 2025 (March 31, 2024;
Rs. 485.41 crores). Considering the future business plans and sufficient unutilized approved credit facilities
available with the Company, the management believes that the Company will be able to realize its assets and
will be able to mect its liabilities at the amounts stated in books in the normal course of business. Accordingly,
the Company has prepared these standalone financial statements on a going concern basis.

(0) The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to

Rule 3(1) of the Companies (Accounts) Rules, 2014 inserted by the Companies (Accounts) Amendment Rules
2021 requiring companies, which uses accounting software for maintaining its books of account, shall use only
such accounting software which has a feature of recording audit trai} of each and every transaction, creating an
edit log of each change made in the books of account along with the date when such changes were made and
ensuring that the audit trail cannot be disabled.
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Notes to the standalone financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The Company has used an accounting software for maintaining its books of account which has a feature of audit
trail (edit log) facility and the same was enabled at the application level. During the year ended 31 March 2025,
the Company has enabled the feature of recording audit trail (edit log) at the database level from May 25, 2024
onwards to log any direct data changes. The audit trail has been preserved by the Company as per the sratutory
requirements for record retention.

(p) The Board of Directors of GMR Airports Infrastructure Limited (GII.) in its meeting beld on March 19, 2023
had approved, a detailed Scheme of Merger of GMR Airports Limited (GAL) (erstwhile Holding Company)
with GMR Infra Developers Limited (GIDL) followed by merger of Merged GIDIL. with the GIL, referred
hereinafter as Merger Scheme. Subsequent to year ended March 31, 2024, the Merger Scheme has been approved
by the Hon’ble National Company [L.aw Tribunal, Chandigarh bench (“the Tribunal™) vide its order dated June
L1, 2024 (Certified Copy of the order received on July 02, 2024). The said Tribunal order was filed with the
Registrar of Companies by GAL, GIDL and GIL on July 25, 2024 thereby the Scheme becoming effective on
that date.

Pursuant to the Compositc Scheme af Amalgamation and Arrangement among GMR Airports Limited, GMR
Infra Developers Limited and GMR Airports Infrastructure Limited (formerly GMR Infrastructure Limited)
(hereinafier referred to as "Scheme"), the name of GMR Airports Infrastructure Limited stands changed to GMR
Airports Limited (formerly GMR Airports Infrastructure Limited) with effect from September 11, 2024.
Accordingly, GMR Airports Limiled (formerly GMR Airports Infrastructure Limited) is now the Holding
Company of the Company.

(q) On Junc 28, 2024, due to incessant rain and wind, the departure forecourt canopy at Old Terminal 1D (“T1 D™)
was partially damaged. As a precautionary measure, all flight operations from T1 ID were shifted to Terminal 2
and Terminal 3. The Company formed a technical committee for identifying the cause and assessment of damage.
Further, Ministry of Civil Aviation appomted I[ndian Institute of Technology (IIT) Delhi for technical
assessment. The new expanded Terminal-1 forming part of Phase 3A expansion has been fully commissioned
on August 17, 2024. The collapsed structure has been cleared, the strength of the remaining structure has been
assessed by an accredited agency of National Accreditation Board for Testing and Calibration Laboratories
(NABL) i.e. M/s Cortex Construction Solutions and vatidated by [IT-BHU. As per the report of NABL
accredited agency, the RCC structure is safe and sound, there are no structural flaws in the steel structure.
Airports Authority of India has, based on the report of II'T Delhi, sought further details and clarifications on the
probable cause of the collapse as reported by II'l' Delhi. DIAL has clarified that the structure was built as per the
applicable norms under the National Building Code and Indian Standard Code with proper workmanship and
cause of partial collapse wus extremely heavy rainfall. DJAL had commenced work on restoration/refurbishment
of the T1 D roof structure. The Company has issued work order of Rs. 142 crores plus tax (approx.) towards
restoratjon/refurbishment. This work has been completed on April 15. 2025,

Accordingly. DIAL has written off identified and damaged portion of net block of T1 D by Rs. 24.09 crores
(Gross Block: Rs. 48.84 crores) for the roof structure. Further, DIAL has filed the provisional claim with
insurance company for Rs. 238.86 crores (including Rs. 20 Crores for business interruption claim) on March 4,
2025. DIAL has provisionally received Rs. 15.44 crores as ad hoc payment from insurance company. The
Company has disclosed the write off (net of insurance claim received) amounting Rs. 8.65 crores as “exceptional
items” in these standalone financial statements.

(r) The Company has entered into an agreement for the concession of Inflight Catering Facilities in February 2025,
As per terms of the agreement, the Company has received a non- refundable amount of Rs. 100 crores for the
relinquishment of its right in existing Facility. The amount received is disclosed as “exceptional items” in these
standalone financial statements.
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Notes to the standalone financisl statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

(s) Certain amounts (currency value or percentages) shown in the various tables and paragraphs ineluded in these
standalone financial statements have been rounded off or truncated as deemed appropriate by the management
of the Company.

(t) The figures for the corresponding previous year have been regrouped’ reclassified, wherever necessary to (nake
them comparable. The impact of such reclassification/regrouping is not material to these standalone financial

statements,
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Independent Auditor’s Report

To the Members of Delhl International Airport Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Delhi International Airport
Limited (‘the Holding Company’) and its associates and joint ventures, as listed in Annexure 1, which
comprise the Consolidated Balance Sheet as at 31 March 2025, the Consolidated Statement of Profit
and Loss (including Other Comprehsnsive Income), the Consolidated Cash Flow Statement and the
Consolidated Statement of Changes in Equity for the year then ended, and notes to the consolidated
financial statements, including material accounting policy information and other explanatory information.

In our opinion and to the best of aur information and according to the explanations given to us and
based on the consideration of the reports of the other auditors on separate financial statements and on
the other financial information of the associates and joint ventures the aforesaid consolidated financial
staternents give the information requirad by the Companies Act, 2013 (‘the Act') in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards ('Ind AS’)
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules,
2015, and other accounting principles generally accepted in India of the consolidated state of affairs of
the Holding Company, its associates and joint ventures, as at 31 March 2025, and their consolidated
l0ss (including other comprehensive income), consolidated cash flows and the consolidated changes
in equity for the year ended on that date. -

Basis for Opinion

. Wa conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Statements sectlon of our report. We are
independent of the Holding Company, its associates and joint ventures in accordance with the Code of
Ethics issued by the tnstitute of Chartered Accountanis of india ('ICAI") together with the ethical
requirements that are relevant to our audit of the consolidated financlal statements under the provisions
of the Act and the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
wilh these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
together with the audil evidence obtained by the other auditors in terms of their reports referred to in
paragraph 15 and 16 of the Other Malters section below, is sufficient and appropriate to provide a basis
for our opinion.

Key Audit Matters

Key audil matters are those matters that, in our professional judgment and based on the consideration
of the reports of the other auditors on separate financial statements of the assaciales and joint ventures,
were of most significance in our audit of the consolidated financial statements of the current period.
These matters were addressed in the context of our audit of the consolidated financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters,
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We have determined the matters described below to be the key audit matters to be communicated in
our report

Key audit matters

matters

»involvemenl

1. Valuation of Derivative Financial

Instruments

Refer note 3.1 (1) for the material accounting
policy information and nole 8, 39 and 40 for the
financial presentation and disclosures in the
accompanying consclidated financial statements.

The Helding Company has entered into derivative
financial instruments i.e., call spread options and
coupon only hedge, {o hedge its foreign currency
risks in relalion to the non-currenl bosrowingsi.e.,
long-term bonds in foreign currency amounting to
¥ §,751.13 crores.

The management has designaied these
derivative financial instruments and the aforesaid
borrowings at initial recognition as cash fiow
hedge relationship as per Ind AS 109, Financial

Instruments. ‘

The valuation of hedging instrument is complex
and necessitates a sophisticated system tc
record and track each conlract and calculate the
related valuations at each financial reporting
date. Since valuation of hedging instruments and |
consideration of hedge effectiveness involves
both significant assumptions and Judgemeénts
such as market observable inputs and
of  management’'s  valuation
specialisl. and therefore is subject lo an inherent
risk of error.

Considering this matter involved significant
management estimates and judgements and
auditor attention was required to test such
estimates and judgements, we have identified
this as a key audit matter for current year audil.

How our audit addressed the i{ey_audit ]

Our audil procedures to test the valuation of the

" derivative financial insiruments included but ware

not limited to the following.

s FEvaluated the design and tested the operating
effectiveness of the Holding Company's key
internal controls implemenied with respect to
valuation of derivative financial instruments
and the related hedge accountng;

s Reviewed the management's documentalion
for the designated hedge instrument which
defines the nature of hedge relationship;

» Oblained and evaluated material accounting
policy information wilh raspect to valuation of
derivalive financial instruments and assessed
these hedge accounting methodologies
applied by the Holdng Company for
compliance wilh the requirements of ind AS
108, Financial Inslruments;

s Evaluated the management's valuation
specialist’'s professional competence,
experlise and objeclivity;

» Tested the accuracy cf input data provided by
the management to (he exiernal valuation
specialist and assessed the reasonability of
ihe assumptions used, while valuing the
hedging instruments,

o Involved our auditor's experts to test the fair
values of derivative financial instruments and
compared the results lo the management's
results;

» Assessed the appropriaieness and adequacy
of the related disclosures in the consolidated |
financial statemenis in accordance with the !

applicable Ind AS. |

"T2." Monthly Annual Fee to Airport Authority | Our audit procedures for the assessment of |

of India (AA)

Refer note 37(1)(e) for the financial disclostres in ;
the accompanying  consolidated  financial
statements.

The Holding Company has ongoing litigation
proceedings with Airport Authority of India (AAl)

" in respect of Monthly Annual Fee (MAF) for the

period 19 March 2020 to 28 February 2022 for

" which the Company has soughl to be excused

from making payment to AAl as triggered from a i

ongoing litigation / arbitralion proceedings in |
relation lo MAF fee included but were not limiied
to the following:

« Obtained an understanding of management's
process and evaluated design, implementation
and cperating effectiveness of management's

key internal controis over assessment of
liligation/  arbitration  proceedings  and
accounting

determination of appropriate
treatment in accordap@%ﬁ_,
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! force majeure event. In respec! of this matler, the

. 19 March 2020 till 28 February 2022

K. S. Rao & Co.

How our audit addressed the key audit

matters

Holding Company has received the award from
the Tribunal on 6 January 2024, (“the Award”)
directing that the Holding Company is excused
from making payment of Annual Fee to AAl from

In April 2024, AAI filad a petition under section 34 |

of the Arbitration and Conciliation Act, 1996 for |

selting aside the Award challenging cerain

| aspects of the Award with the Hon'ble High Court

of Delhi. The Hon'ble High Court of Delhi vide its
judgment dated 07 March 2025 has upheld the
Arbitral Award and dismissed the petition of AAI
AAl has further filed an appeal against the said
order with Divisional Bench of Hon'ble Delht High
Court. The Management, based on an
independent legal assessment of the Hon'ble
High Court judgement and AAIl Appeal, believes
that the Holding Company has favorable case to
claim relief for the period from 1 April 2020 to 28
February 2022.

The outcome of such litigation proceadings is
currently uncertain and the aforesaid assessment
requires  significant  judgement by the
management including interpretation of legal
rights and obligations arising out of the underlying
Operation, Management and Development
Agreement dated 4 April 2006 entered with AAI,
which required involvement  of  both
management’s and auditor's experts. -
Accordingly, this matter has been determined as
e key audit malter for current year audit

The above matter is also considered fundamental
lo the understanding of the users of the
accompanying consolidated financial statements
on account of the uncertainties relating to the
future outcome of the proceedings/litigation.

of tnd AS 37, Provisions, Contingent liabilities
and Contingent Assets.

Obtained and read the sumwnary of litigation
involved in respect of MAF payable, the
supporling documentalion including
communlcations exchanged between the
parties, Arbitration awsrd, replies {o the award
and held discussions with the management of
the Holding Company to understand
management's assessment of the matter;

Evaluated the legal opinions oblained by the
management from ils internal and external
legal expert on the likelihood of the outcome of
the said contingencies and potential impact of
ongoing litigation/ arpitraiion proceedings and
amount paid under protest, basis our
understanding of the matter obtained as
above, and held further discussions, 3s
required, with such experts to seek clarity of
their legal assessments.

Invclved our independent expert to validate the
assessment of the likelihood of the outcome of
conlingencies and potenlial impact of ongoing
litigation/ arbitration proceedings and amount
paid under protest in arder to assess the basis
used for determination of appropriateness of

the accounting treatment and resulting
disclosures in the consolldated financial
statements in accordance  with  the

requirements of applicable Ind AS

Information other than the Consolidated Financial Statements and Auditor's Report thereon

The Holding Company's Board of Directors are responsible for the other Informalion. The other
information comprises the information included in the Annual Reporl, but does not include the
consolidated financial statements and our auditor's report thereon. The Annual report 1s expected to be
made availlable to us after the date of this auditor's report

Our opinton on tha consolidated financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon

In connection with our audii of the consolidated financial statemenis, our responsibility is lo read the
other information and, in doing so, consider whether the otner information is materially inconsistent with
the consolidated financial statements or our knowledge obtained in the audit or othenwise appears to
be materially misstated.

When we read the Annual Repon, if we conclude that there is 8 material mlSstatDmgrut&:ren we are
required to communicate the matter to those charged with govemance. RS
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Responsibilities of Management and Those Charged with Governance for the Consolidated
Financlal Statements

The accompanying consalidated financial statements have been approved by the Holding Company's
Board of Directors. The Holding Company's Board of Directors are responsible for the matters stated
in section 134(5) of the Act with respect to the preparation and presentation of these ¢onsolidated
financial statements that give a true and fair view of the consolidated financial position, consolidated
financial performance including other comprehensive income, consolidated changes in equity and
consolidated cash flows of the Holding Company including its associates and joint venlures in
accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The
respective Board of Directors of the companies included in the Holding Company and its associates
and jeint ventures are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Holding Company and for preventing and
detecting frauds and other iegularilies; selection and application of appropriate accounting policies;
making judgments and estimates thal are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completenass of the accounting records, relevant to the preparation and presentation of
the financial statements that give a {rue and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation of the consolldated financial
statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial slatements, the respective Board of Directors of the companies
included in the Holding Company and of its associates and joint ventures are responsible for assessing
the ability of the Holding Company and of its associates and joint ventures to continus as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or o cease operations,
or has no realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process
of the companies included in the Holding Company and of its associates and joint ventures.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

10. Our objectives are to obtain reasonable assurance about whether lhe consolidated financial statements

as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report thal includes our opinion. Reascnable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with Standards on Auditing will always detect a
material misstatement when It exists. Misstatements can arise from fraud or error and are considerad
malerial if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these consolidated financial statements.

11. As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act

we exercise professional judgment and maintain professional skepticism throvghout the audit. We also:

« ldentify and assess tha risks of material misstaternent of the consolidated financial statements,
whather due to fraud or error, design and perform audit procedures responsive to those risks, and
obltain audit evidence that is sufficient and appropriate to provide a basis for our opinlon. The risk
of not detecting a malerial misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve colluslon, forgery, intentional omissions, misrepresentations, or the
override of internal control,

» Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act we are also
responsible for expressing our opinion on whether the Holding Company has adequate internal
financial contrels with reference to financial statements in place and the operating eifectiveness of
such controls.;
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+ Evaluate the approprialeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

» Conclude on the appropriateness of Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a rnaterial uncertainty exisls
related to events or conditions that may cast significant doubt on the ability of the Group and its
associates and joint ventures to continue as a going concern. If we conclude that a material
uncertainty exisis, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidaled financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the dale of
our auditor's report. However, future events or conditions may cause the Group and its associates
and joint ventures to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the consolidated financial statements,
including the disclosures, and whether the consolidaled financial statements represent the
underlying transactions and events in 2 manner that achieves fair presentation; and

« Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activitles within the Holding Company, and its associates and joint venturas, to express
an opinion on the consolidated financial stalements. We are responsible for Ihe direction,
supervision and performance of the audit of financial statements of such entities included in the
consoligated financial stalements, of which we are the independent auditors. For the other entities
included in the consolidated financial statements, which have been audited by the other auditors,
such other audilors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our zudit cpinion.

We communicate with those charged with govemance regarding, among other matters, lhe planned
scope and timing of the audit and significant audit findings, including any significant deficiencles in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence. and to comimunicate with them all relationships and other
matters that may reascnably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with thase charged with governance, we determine those matters that
were of most significance In the audil of the consolidated financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditor's report uniess law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matter

15.The consalidated financial statements also include the Holding Company’s share of net profit after tax

(including other comprehensive income) of ¥ 26.02 crores for the year ended 31 March 2025 in respect
of 1 associate and 2 joint ventures, whose financial statements have not been audited by vs. These
financial statements have been audited by other audilors whose reports have been furnlshed to us by
the management and our opinion on the consolidated financial statements, in so far as it relates to the
amolnts and disclosures included in respect of these associate and joint ventures, and our report in
lerms af sub-section (3) of section 143 of the Act in so far as it relates to the aforesaid associate and
joint ventures, are based solely on the reports of the other auditors.

The consolidated financial statements includes the Holding Caompany's share of net profit after tax
(including other comprehensive income) of ¥ 20.86 crores for the year ended 31 March 2025 in respect
of 1 assaciate and 1 joinf venture, whose annual financial statements have been audited salely by K.
S. Rao & Co, one of the joint auditors and Walker Chandiok & Co LLP's joint audit opinion on the
statement in so far as it relates to the amounts and disclosures includedrppspect of aforesaid
S NP

4




Walker Chandiok & Co LLP K. S. Rao & Co.

associate and joint venture is based solely on the audit reports jssued by K. 8. Rao & Co on
aforementioned financial statemeants for the year ended 31 March 2025.

The consolidated financial statements includes the Ho!ding Company’s share of net profit after tax
(including other comprehensive income) of ¥ 138.90 crores for the year ended 31 March 2025 In respact
of 2 associates and 1 joint venture, whose annual financial statements have been audited solely by
Walker Chandiok & Co L.LP, one of the joint auditors and K. S. Rao & Co's joinl audit opinion on the
slalement in so far as it relates to the amounts and disclosures included in respect of aforesaid
associates and joint venture is based solely on the audit reports issued by Walker Chandiok & Co LLP
on aforementioned financial statements for the year ended 31 March 2025.

Our opinion is not modified in respect of these mater with respect to our reliance on the work done by
and the reports of the other auditors.

16 The consolidated financial statemenis also include the Holding Company’s share of net loss (including

18.

other comprehensive income) of ¥ 0.47 far the year ended 31 March 2025 in respect of 1 associate,
whaose financial statements have not been audited by us. These financial stateients are unaudited and
has been furnished to us by the management and our opinion on the consolidated financial statements,
in s0O far as it relates to the amounts and disclosures included in respect of the aforesaid associate, is
based solely on such unaudited financial statements. In our opinion and according to the information
and explanalions given to us by lhe managemen!, these financial statements are nol material to the
Holding Company.

Our opinion above on the consolidated financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of the above matter with respect to our reliance on the
financial statements certified by the manhagemant.

Report on Other Legal and Regulatory Requirements

As required by section 197(16) of the Act, based on our audit and on the consideration of the reports of
the other auditors, referred to in paragraph 15, on separate financial statements of the associates and
joint ventures, we report that the Flolding Company and 1 joint verlure incorporated in India whose
financial statements have been audited under the Act have paid remuneration to their respective
directors during the year in accordance with the provisions of and limits laid down under section 197
read with Schedule V to the Act. Further, we report that the provisions of seclion 197 read with Schedule
V to the Act are not applicable to 4 associstes and 3 joint ventures incorporated in India whose financial
statements have been audited under the Act, since none of such companies is 8 public company as
defined under section 2(71) of the Act.

As required by clause (xxi} of paragraph 3 of Companies (Auditar's Repor) Order, 2020 (‘the Order)
1ssued by the Central Government of India in terms of section 143(11) of the Act based on the
consideration of the Order reports issued till date by us and by the respeclive other auditors as
mentioned in paragraph 15 above, of companies included in the consolidaled financial stalements for
the year ended 31 Marcih 2025 and cavered under the Act we report that:

A) Following are the qualifications/adverse remarks reporled by us and lhe other auditors in the Order
reports of the companies included in the consolidated financial statements for the year ended
31 March 2025 for which such Order reports have been issued bt date and made available io us:

"SNo | Name T " cIN " Holding | Clause number
Company / of the CARO
i subsidiary / report which is
| . Associate / qualified or
Joint Venture | atverse

| 1 Delhi Duty Free Services | U52559DL2009PTC191963 | Joint venture |
| Private Limited |

!
| XIX

— —— - - - I - - o - b .f':,—"l‘- — — .
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19 As

required by section 143(3) of the Act, based on our audit and on the consideration of the reports of

the other auditors on separate financial statements and other financial information of the associates
and joint ventures incorparated In India whose financial statements have been audited under the Act,

wo

a)

h)

repont, to the extent applicabls, that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the aforesaid consolidaled
financial statemens;

Except for the matters stated in paragraph 19(i)(vi) below on reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion, proper books of account
as required by law relating to preparation of the afaresaid consolidated financial slatements have
been kept so far as it appears from our examination of those books and the reports of the other
auditors;

The consolidated financial statements dealt with by this report are in agreement with the relevant
books of account maintained for the purpose of preparation of the consolidated financial
sfatements;

in our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 20186;

The matter described in serial number 2 of the key audit matters section in paragraph 5 above, in
our opinion, may have an adverse effect on the functioning of the Heolding Company;

On the basis of the written representations received from the directors of the Holding Company, its
associates and joint venlures and taken on record by the Board of Directors of the Holding
Company, its associates and joint ventures, respectively, and the reports of the statutory auditors
of its associates and jaint ventures, covered under the Act, none of the directors of the Holding
Company, ils associates and joint ventures, are disqualified as on 31 March 2025 from being
appointed as a director in terms of section 164(2) of the Acl.

The modification relaling to the maintenance of accounts and other matters connected therewith
with respecl {0 the consolidated financial statements are as stated in paragraph 19(b) above on
reporting under section 143(3)(b) of the Act and paragraph 19(i)(vi) below on reporting under Rule
11(g) of the Companies (Audit and Auditors) Rules, 2014 {(as amended);

With respect to the adequacy of the internal financial controls with reference to financial statements
of the Holding Company, and its associates and joint ventures covered under the Act, and the
operating effectiveness of such controls, refer to our separate report in ‘Annexure 2' wherein we
have expressed an unmodified opinion; and

With respect to the other matters {0 be included in the Auditor's Report in accordance with rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and fo the best
of our information and according to the explanations given to us and based on the consideration
of the report of the other auditors on separate financial statements and other financial information
af the associates and joint ventures incorporated in India whose financial statements have been
audited under the Act:

i. The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates and joint ventures as detailed in
Note 37(l1), 43(2) and 44(2) to the consolidated financial statements;

ii.  The Holding Company, its associates and joint ventures did nhot have any long-term contracts
including derivative contracts for which there were any material foreseeable losses as at 31
March 2025;
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iti.

Vi

There has been no delay in transferring amounls, required to be transferred, to the Investor
Education and Protection Fund by the Holding Company, and its associates and joint ventures
during the year ended 31 March 20625,

a. The respective managements of the Holding Company and its associates and joint
ventures incorporated in India whase financial statements have been audited under the
Act have represented to us and the other auditors of such associates and joint ventures
respectively that, to the best of their knowledge and belief as disclosed in note 33(f) to
the consolidated financial statements. no funds have been advanced or lcaned or
invested (either from barrowed funds or securities premium or any other sources or
kind of funds) by the Holding Company or its associales and joint ventures to or in any
person{s) or entily(izs), including foreign entities (‘the intermediaries’), with the
understanding, whether recorded in writing or oltherwise, that the intermediary shall,
whether, directly or indirectly tend or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the Holding Company, or any such associates
and joint ventures (‘the Ultimate Beneficiaries’) or provide any guarantee, security or
the like on behalf the Ultimate Beneficiarigs;

b. The respeclive managements of lhe Rolding Company and its asscciates and joint
venlures incorporated in India whose financial statements have been audited under the
Act have represented to us and the other auditors of such associates and joint ventures
respectively that, to the besl of their knowledge and belief, as disclosed in the
note 33 (1) to the accompanying consolidated financial statements, no funds have been
received by the Holding Company ar its associates and joint ventures from any persons
or enlities, including forsign entities (‘the Funding Parties’), with the understanding,
whether recorded in wrniting or otherwise, that the Holding Company, or associales and
joint ventures shall, whether directly or indirectly, lend or invest in other persons or
entities identified in any manner whalsoever by or on behalf ot the Funding Party
(‘Ultimate Beneficiaries'’) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficianes; and

¢. DBased on such audit procedures performed by us and that performed by the auditors
of the assaciates and joint ventures, as considered reasonable and appropriate in lhe
crrcumstances, nothing has come 1o cur or other auditors’ notice that has caused us or
the other auditors to believe that the: management representalions under sub-clauses
() and (b) above contain any material misstatement.

The interim dividend declared and paid by the associates companies and joint venlure company
during the year ended 31 March 2025 and unltil the date of this audit repor is in compliance
with section 123 of the Act.

As stated in note 45(o) b the consolidated financial stalements and based on our examination
which included test checks and that performed by the respective auditors of the associates and
joint ventures of the Holding Company which are companies incorporated in India and audited
under the Act, except for the instances mentioned below, the Holding Company and its
assaciates and joint ventures, in respect of financial year commencing on 1 April 2024, have
used accounting software for maintaining their books of account which have a feature of
recording audit trail (edit leg) tacility and the same have been operated throughout the year for
all relevant transaclions recorded in |he respective software:

8 In case of the Holding Company and its 1 joint venture company, the feature of
recording audit Irail was not enabled at the database level uplo 24 May 2024 and for
changes made using privileged access rights for direct data changes throughout the
vear,

b. Incase of the 1 associate company, the feature of recording audit trail (edit 10g) factlity
al the database levei to log any direct data changes are retained only for 7 days;

c. In case of 3 associate companies. the feature of recording audit trai! (edit log) facility
was not enabled at the databasa leve! to log any direct get@atiznges for certain
accounling software; /3 N
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Annexure 1

List of entities included in the cansolidated financlal statements

oo

0. | Name of the entity

| Delhi Airport Parking Services Private Limited

" Celebi Delhi Cargo Tefminal Management India Private Limited

_, Travel Food Services (Delhi Terminal 3) Private Limited
TiM Dethi Airport Advertising Privale Limited
_ | Digi Yatra Foundation
| GMR Bajoli Holi Hydropower Private Limited
_|_Delhi Aviation Fuel Facility Private Limited
| Delhi Aviation Services Private Limited

| Delni Duty Free Services Private Limited

l

3
4
6
7
8 _
9

K. S. Rao & Co.

| Relation
Associale

Associate

Associate

Joint Venture

Associate

Joint Venture

Jaint Venture
_| Joint Venture
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d. Incase of 1 associate, the software used to maintain revenue records did not have the

feature of recording audit trail {(edit log) facility.
e. In case of the 1 joint venture company, the feature of recording audit trail was not

enabled at the database level upto 23 April 2024 for direct data changes;

For Walker Chandiok & Co LLP For K.8, Rao & Co,,
Chartered Azcouniants Charlered Accountants
Firm's Registration No.: C01076N/N500013 Firm Registration Number 0031098
- Rk .
D ~7 NSs = Cu
/ﬁmiSh Ahmed Sudarshana Gupta M S
Partner Pariner

Membership No: 223060

Membership No. 522144
UDIN: 25223060BMMBEM3698

UDIN: 25522144BMJ!IQS8362

Place’ New Delhi Place: New Delhi
Date: 22 May 2025 Date: 22 May 2028
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Chartered Accountants Chartered Accountants
21st Floor, DLF Square, 2nd Floor, 10/2 Khivraj
Jacaranda Marg, DLF Phase I, Mansion, Kasturba Road
Gurugram 122002, India Bengaluru — 560001, India

Annexure 2 to the independent Auditor’s Report of even date to the members of Delhi Internationat
Airport Limited on the consolidated financial statements for the year ended 31 March 2024

Annexure 2

Independent Auditor’s Report on thie internal financial controls with reference to financial
statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’)

In conjunction with our audit of the consolidated financial statements of Delhi International Airport Limited
(‘the Holding Company’), its associales and joint ventures as at and for the year ended 31 March 2025, we
have audited the internal financial controls wilh reference to financiat statements of the Holding Company,
its associate companias and joint venture companies, which are companies covered under the Act, as at
that date.

Responsibllities of Management and Those Charged with Governance for Intemal Financlaf
Controls

The respective Board of Directors of the Holding Company, its associate ¢companies and joint venture
companies, which are companies covered under the Act, are responsible for establishing and maintaining
intemnal financial controls based on the internaf financiai controls with reference to financial statements
critena established by the Company considering the essentiai components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (‘the Guidance Note')
issued by the Institute of Chartered Accountants of India (ICAl'). These responsibitities include the design,
implementalion and maintenance of adequalte internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of the Company's business, including adherence to the
Company's policies, the safeguarding of its assals, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act. .

Auditor's Responsibility for the Audit of the Internal FInancial Controls with Reference to Financial
Statements

Our responsibility is to express an opinton on the internal financial controls with reference to financial
statements of the Holding Company, its assaciate companies and joint venlure companies, as aforesaid,
based on our audit. We conducted our audit in accordance with the Standards on Auditing issued by the
ICAIl prescribad under Section 143(10) of the Act, to the extent applicable to an audil of internal financial
controls with reference to financial statements, and the Guidance Note issued by the ICAl Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to oblain reasonable assurance about whether adequale nternal financial controls with reference
to financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures lo oblain audit evidence about the adequacy of the internal
financia! controls with reference to financial statements and their operating effectiveness. Our audit of
internal financia!l controts with reference o financial statements includes obtaining an understanding of
such internal financial controls, assessing the risk thal a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgement, Including the assessment of the risks of material
misstaterent of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors

in terms of thelr reports referred to in the Other Matters paragraphs below, is sufficient and appropriate to
pravide a basis for our audit opinion on the internal financial controls with reference to financial slatements

Charterad Accountants
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Annexure 2 to the Indspendent Auditor’s Report of even date to the members of Delhi International
Airport Limited on the consolidated financial statements for the year ended 31 March 2024 (Cont’d)

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financiai
stalements for external purposes in accordance with generally accepted accounling principles. A
company's internal financial controls with reference to financial stalements include those policies and
procedures that (1) pertain to the maintenance of records that, in reasonabie detail, accurately and fairly
reflect the transactions and disposilions of the assels of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparalion of financial slatements in accordance
with generally accepled accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company; and (3} provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effecl on the financia! statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limilations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may ocour ard not be detected. Alsa, projections of any evaluation of the internal
financial conlrols with reference to Tinancial stalemenis to future periods are subject to the risk that the
inlernal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policieés or procedures may deleriorale

Opinjon

In our opinton and based on the consideration of the reports of the ather auditors on intarnal financial
controls with reference to financial statements of the associate companies and joint venture companies,
Ihe Holding Company, ils associate companies and joint venlure companies, which are companies covered
under the Act, have in all material respects, adequate internal financial controls with reference to financial
statements and such controls were operating effectively as at 31 March 2025. based on the internal
financial controls with reference to financial statements criteria established by the Company considering
the essentlal componeants of internal contral slated in the Guidance Note isstied by the ICAL

Other Matters

The consolidated financial stalements inciude the Holding Company's share of net profit after tax (including
other comprehensive income) of Z 26.02 crores for the yaar ended 31 March 2025, in respect of 1 associate
company angd 2 joint ventures companies, which are companies covered under the Act, whose intarnal
financial controls wilh reference to financial statements have not been audiled by us. The internal financial
controls with reference to financial statements in so far as il relates to such associate company and joint
venture companies have been audited by other auditors whose reports have been furnished o us by the
management and our report on the adequacy and operating effectiveness of the mternal financial controls
with reference lo financial statements for the Holding Company, its associate company and joint venlure
companies, as aforesaid, under Section 143(3)(i) of the Actin so far as it relates to such associate company
and joint venture companies is based solely on the reports of the auditars of such companies.

The consolidated financial statements include the Holding Campany's share of net profil after tax {including
other comprehensive income) of 2 20.86 crores for the year ended 31 March 2025, inrespect of 1 associate
and 1 joinl venture, which are companies covered under the Act, whose internal financial controls with
relerence to financial statements have been audited salely by K. . Rao & Co, one of the joint auditors and
Walker Chandick & Co LLP's joint audit opinion on the consolidated financial slatements in so far as it
relates to the adequacy and operating effectiveness of the internal financial controis with reference to
financial statements in respact of these associale and joint venture as aforesaid. under Seclion 143(3)(j)
of the Act is based solely on the audit reports issued by K. S. Rao & Co.

The consolidated financtal statements include the Holding Campany’s share of net prm*—.;::&x.tax (including
other comprehensive incame) of T 138.90 crores for the year ended 31 M.ﬁgb.!- A u'?\respeu of
2 associates and 1 joint venture, wnich are comparies covered under the A q{' (hose an T@\ financial

—

Chanared Accountants
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Annexure 2 to the Independent Auditor's Report of even date to the members of Delhi International
Airport Limited on the consolidated financial statements for the year ended 31 March 2024 (Cont'd)

statements have been audited solely by Walker Chandiok & Co LLP, one of the joint auditors and K. S.
Rac & Co's joint audit opinion on the consolidated financial statements in so far as it relates to the adequacy
and operating effectiveness of the intemat financial controls with reference fo financial statements in
respect of these associates and joinl venture as aforesaid, under Section 143(3)(i) of the Act is based
solely on the audit reports issued by Walker Chandiok & Co LLP.

Our opinion is nol madified in respect of this matter with respecl to our reliance on the work done by and
on the reports of the other auditors.

10. We did not audit the internal financial contrals with reference to financial statements in so far as it relates
to 1 associate company, which is a company cavered under the Acl, in respect of which, the Holding
Company's share of net profit after tax (including other comprehensive incoma) of ¥ 0 47 crores for the
year ended 31 March 2025 has been considered in the consolidated financial statements. The internal
financial controls with reference to financial statements of this assoclate company, which is a company
covered under the Act, are unaudited and our opinion under Section 143(3)(i) of {he Act on adequacy and
operating effectiveness of the internal financial controls with reference to financial statements insofar as it
relates to the aforesaid associate company, which is a company covered under the Act, is solely based on
the corresponding internal financial controls with reference to financial slatements certified by the
management of such company. In our opinjon and according to the information and explanations given to
us by the management, these financial statements are not material to the Holding Company. Our opinion
is not modified in respect of the above matter with respect to our reliance on the internal financial conirols
with reference to financial statements certified by the management.

For Walker Chandiok & Co LLP For K. S. Rao & Co.
Chartered Accountants Chartered Accountants
Firm's Registration No.: 001076 N/N500013 Firm Registration No: 0031088
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Sudarshana Gupta M §
Partner

Membership No: 223060

UDIN: 25223060BMMBEMS698

e

- Danish Ahmed
Partner
Membership No: 522144
UDIN: 25522144BMJIQS8362

Place: New Delhi Place: New Dethi
Date: 22 May 2025 Date: 22 May 2025

Chartered Accountants



Delsi lntermnoHon o) Auport Limited

CIN, L63033D1.2006PLLC 146936

Coosoligared Balunce Sheerny a¢ March 31, 2028

{All arngunts in Rupees Crores, excep! atherwase $tated)

Nofes Ag at As 2l
March 31. 2025 March 31, 2024
ANSETS
Non-carreni assers
Property, plant and cquipment 4 15,309 20 16,078.77
Rught-of-ute aseens 5 398 98 435.89
Cupiral work-10-progfess ¢4 754.50 585,19
[ntanzidlo assets [ 347.42 350.94
Invegmenty in axsacians wd joim valuo 43 and 44 $.11.54 5§32 80
Finanial ascls
(1) lavestments 7.1 001 0.01
(i) Other financial wssets 8 2.078.75 1.729.95
Non-current rax nssets (net) 10 86 21.54
(nlter gon~curt¢nt asscts 9 52695 208265
22.058.15 24,830.74
Curreni asscis
Invanienss 1 3.63 583
Funancial assers
() lovesanents 72 562.23 959.24
() Teade roxctvables 12 101.92 8277
(1) Cash and cach equivalents 13 22282 719.29
(1v) Bank balanes other than cash and cash cquivalonts 14 132.0t 606.42
{v) Other finpncial assets 8 279.54 144.74
Other auvent asscls 9 93.82 2 _ 0450
1,400.02 2,731.90
Asselx clrsiiicd as held for sale 44 12,73 -
Toral Asstrs 2347095 8614
EQUITY AND LIABDILITIES
Equity
Equity sharc capual 18 2.450.00 245000
Grha oqulity BT} - 11 807,001 {666.93,
§NJ.00 1,783.07
Non~current Nubilisies
Financial liabibifies
(i) Bonowings 17 14,985.64 14,750 %0
1n) Lexse fiabilities 48 317.50 53.25
{1y Other Anapzial Babilities 18 1.507.41 1.294 51
Defermed revenue 19 266528 2.668.47
Dalerred (ax Mrabititics {net) Jjo - -
Other nan-<utrent habilities 20 . ) 39212
19,8858.95
Current liabilites
Financial habitines
(i) Borrowingps ) 209.00 .
{u) Lass Labilitics A5 45.846 43.07
(31} Trade pavablex 32
~7oll pussranding diles of micro enlorprisss and wnial] shnerprises 97.85 56.88
-Tot outstanding dues of zeditars other than nicro enlerprises and 43408 6)1.38
sreal) cnierpniscs
(iv) Other fjuaacia Jiabililies 12 1.137.20 1.771.64
Deferred revenuc 19 125 60 118.07
Other curmont liabilijies 2 447 34 459,54
FProvisions 23 16504 186.46
2,661.00 321731
Totul Linhlitiet 22,521.85 21,779.57
Total Equiry =nd Linblites 1),470.95 - 24,562.64
Suiamary of auierial xecounting pohey infoarmanon 3
The apcompanyuyig notes are 3 integral pat of Ihese conzolidalod finarwals Satanents,
A per our repon of aven date A3 per owr repore of wven dad For and on behalf of the Doard of Directors off
For Wulker Chandiok & Co LLP For K.8. Rao & Co. Delhi lnlernatonal Ajrpon Limited
Chagierad Accountanis Chantered Accounmpt«
Frm Regiaration No |, 001076 NN 500013 Firm Rogisenon Na ;0031098
prsk \
-
ﬂ" “\Sw d’/(‘" B \-\
Danish Ahmed Sudarshans Gupa M § .B.5 Raju K svana Ran
Partner fartner lanaging Nirecior Whu Tine Dirceror
Membecship no; 322144 Membership no: 223060 NN-0806 1 634 ~DF400010262 4
Place: New Delhl Placa: New Dethi il y /

Daic - May 22, 2025

Date : May 22, 2025
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Kbbishek Chawia
Company Secrstary
Place: New Delhi
Tate : May 21, 2025
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CIN. U6303ID1.2046PLT1-46936

Consalidated Sintement of Profit aud Loss for the year ended March 34, 202§
{All nmouac in Rupees Crare, except otherwine staied)

I Revenue

Revente fromn operaceny
Other income
Towl revenue

W Expenses
Annual fee 10 Aigors Authonty of Indla (AAT)
Employee benchits expanse

Onher exponycs
Totaf expenses

111 Prufit before flaance codl. taxes, deprecialion and anvortisatian expensex and evceptlunal lrems (EBIFDAY ((1)-
(an)

1V Deprecianon and unottizabon ¢xpense
V' Finance cosis

V1 Laoss before crdeptionat dtems [(M-(IVIHV)]

VIl Exccpuonal jterns
Y111 Loss before share of profit of associates and Jolat vennurcs and tax [(VTY(VTIY
IX Share of profit of associanes and joint ventures

X lows before tax expenses [(YHNHIX)
Tux expense
Currenl b cxpense

X1 Taml tax cxpense

XI

Loss for the year [(X)-{X1)|

X111 Other coruprzhensive income (OCT)
A leema that will ast be rklaseified (a profid ur loss in subscquent perfwds
Re-measurcment gain o0 drAned denelit plans
tacome tax effcet

B8 Share of aiber comprehensive ncome of assoclates and Joint ventures
€ Teems that will be recJassificd o profit or losa s subsequent prriads
Nret movement of each Row hedees
Tncome tax effect
Tatsl uther compreheugive lncame for the year (ner of tax) (A+B8~C)
Totat compreheative incame far the year (nif of tax) [(XTy=(XIT1)}
Earning per cquity thare: nominal value of share R 10 (March 31, 20241 Re 10)]

(1) Basic
(29 Drfurcd

Summary of material accounting policy informazisn
The accompanying ooted are an inlegryl part of these consofidsted financiala wxfenents

Ax per our repart of cven date AR pet out tepont of even date
For Walker Chandlok & Co LLP For K.S. Rao & Co.

Chartered Accountnts Chanter=d Accouprans

Firm Registranon No. & 001076N/N$00043 Fino Registadion Neo. : 0031095

r,,ow

) WSs o O
Dapish Ahmed Sulsrthane Gupls M S
Partnet Parmer

Menbership au. 5221394 Membership no: 223060

I*lace. New Delhd Pluoe: New Dt

Daic : May 22, 2025 Deke @ May 22,1025

—T‘;Jl; ;l—;t‘ye_nr cided

For the vear ended

Noles
__Machdj. 2005 _ Morch 3. 3024
74 <4380 4,305 14
25 o 126.61 1S3
— . 555D _ _ 4.020.45
21.496.08 2,265.2%
2% 362.44 290,83
% 1174 979.46
—39Be2y 383858
1.578.48 1 )84.87
27 1.133 20 %213
% 1.687.16 1.127.08
(L241.97) (R4.31)
30 91.08 179.29
11.150.89) (348.02)
43and 43 136,50 17292
R (8Z10]
e
96439 1A
31
4y {1.00)
{029) {0 06)
12699 (104.20)
T RO (105.26)
84007, (231.36)
32 (3:99) (0.74)
n (3.94) 0.29)
3
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Delbl International Airport Limited
CIN. U8J03IDL20DEPL.C146936

Consolidated Statement of Change in Equity for the year ended March 31, 2025
(Al amounls in Rupees Crores, except otherwise stated)

A. Equiry Share Capital
(1) As ot March 31. 2025

o b (_.‘Imngcx in equity share caplial due to| Restated balance oy at Changes doriog the Balance a8 at
4
Balance as at April 1,202 | _prior perlod errors April 1. 2023 current perlod March 3), 2028
- 2.450.00 - 2,450.00 - 2.450.00

(2) As at March 31, 2024

Balaace as at April 1,2023 |

Changes in equity share capital due to

prior period errors Aprll, 2023 |

Rcs&fcd balance as nt T

._(_:lmng-cs during the
current perlod

Balancc asat |

March 31, 2024

2.450.00 | - as0.00 ] 2,450.00 |
B. Other Equity
{1) As ot March 31,2025 . L
| Reservss and Sarolus | ocl !
| Share of other Effective portlon of |
Particulars Retalned Earninge | comprehensive Income | Cash Flow Hedges | Total
(refer note 16) of associates and Jolmt (refer note 16)
l ventares
Balance as at Apnil 1, 2024 (179.26) (0.57) (487.09) (666.93)|
Loss for the year (964 39) . - {964.39)|
Other comprehensive inconie (nut of baxd 12 42) (0 25) 126.95 12432
Balance as at March 31, 2025 | (1.146.07j:- {0.82) {360.10)§ (1307001
{2) As at March 31, 2024 _
[ | Reserves and Sorplus [o]e]
Retained Exrnlags Share of other Effective portion of
Particulars (refer pote 16) compreheniive income | Cash Flow Hedpes “Cotal
of agsociates and Joint (refer note 16) |
S ventures |
Balance as at Apn) 1, 2023 384 (0.51) (382.89)] (379.56)
Loss for the year (182,10) - - (18210}
Other comorehensive income (nal of ax) | {1.00% 10.06}3 (104.20% (105.28)
Bslance as at March 31, 2024 | 1179.26) 10.57) 1437.09)] (666,93)

The accompanying noles are aa integsal part of I1h
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Dethi International Alvpori Lindited

CIN. U6JI3DL20GSPLC 148936

Consolidated Statement of Cagly Flow for the year ended March 31, 2028
(AH amouals in Rapees Crores, aolesz atherwise stated)

Cash flow from opersting activities

Loss before tax

Adjusiment (o reconcile loss before tax 1o net cash lows
Depreciation and amortisation cxpenses
Provigion for doubiful dabis / bad debes wrinien ofF
Profit on relinquishment of assers rights
Terminal 1D roof struciure wriden ofY {Refer Nole 45(q))
Reversal of provision against advance to AAl paid under protest
Interest income vn depogis/curent ;nvesiment
Exchange differences unreslised (net)
Gain on sale of current mvestments - Mitual fund

Loss on discard of capial work-in-progress and prapernty, plant and equipment

Share of profil of agspcistes and joint ventures
Dimunition in carrying value of investunent
Interes: on borrowings
Call spread option premivm
Onher borrowing costs
Redemption premium on homowings
Remt expenses on financial assets camried st amonised cost
Iniérest exp on fi ial linbihnies camed at amortised cost
Deferred income on Gnancial kabilities carded at amortised cost
Fair value gain on financiat instrumes at fair value ibrough prafit or loss
Tnterest income on financial assel carried at amorised cost
Operutiog profit before working capital changes
Working capital adjustment.
Change in non-current financial liabalities
Change in non-canrent deferred revenue
Change in other non-current liabilitics
Change in non-current provisions
Change m trade payables
Change in corrent financial liabilities
Change in current deferred revenus
Change in other current habililies
Change 1n carren provissons
Change in other nan-current financial assels
Change 1n othes non-current assess
Change in invenloties
Change in trade receivables
Change in other current financial assets
Change in other current assels
Cnsh generated from operations
Direet taxes refund/ (paid)
Net cash flow (rom operating activilies (A)

Cash flows fram investing activities

Purchase of property plant and equipment. in¢ludmg capital work-in-progeess and capial advances
Proceeds from sale of property. plant and equipment and capital work in proyress

Refund of security deposit wiven for equipment lease
Proceeds from relinquishment of assets nights

Purchase of current mvestmenis

Proceeds from cyrrent investments excloding income reccived
Dividend recewed from associates and joint ventures

Income recexved on investments and fixed deposits
Invesiment of margin money deposis

Redempiion of {1nvestmenis n) fixed deposits wih otiinal matunty of more than three months Jess than twelve months (ned)

Nei cash used In investing activities (B)

Cash flows from financmng aclivities
Principal payment of fease liabilities
(nterest payment of leuse liabnlines
Proceeds from short ierm Joan from banks
Repayment of non convertible debentures
Proceeds from 1ssue of mon convernble debentures
Redemptian premium paid
Payments towards call spread opion peemium
Other bormowing ¢osts paid
Interest on borrowings pard

Net cash (used in)/fram financing activities (C)

(The xpace hot been intenmionally lefl blanky

For the year ended

For the year enited

March 3. 2028 _ Myrch 312024
(564.39) 1182,10)
1.13329 792.12
2.57 -
{100.00) -
8.65 -
- (446 21)
159.85) (7247
047 0.48
146 47) (32176)
1.16 0.06
{186.50) (17292)
027 -
1.177.14 84091
261 27 18272
2.60 1.33
81.88 4173
0.58 046
157.34 842)
(154,15} (132.46)
(3.31) (157N
11.99) (721)
1.363.86 866,35
147.93 688.87
0.00 0.07
646 195.48
- (3.06)
(13002) 21960
27243 38.52
@oNn 088
(12.53) 7136
858 388
(1.49) 590
1456 91) (274.55)
0.22 (0.32
{14.71) (12.97)
{35.63) (3.85)
952 2280
1,097.10 1.869.0%
_ 10 68 (11.06}
1,407.78 1.857.9¢
11.349.300 (1.98583)
0.24 -

- 30120
100.00 -
(9.985.90) 112.172.94)
10,433 04 (2.362.28

174.46 20153
6731 15133
(0.02) {002)

474.41 1559158}

—— (85.76) {1.899.60)

(42.96) 8eh

49.17) (R

205 00 -

(2,513 08} (743,000
251300 2.143.9%
81.88) 41 73)
(262.80) {260 66)
(10.96) (17.97)
(1,279.67 (17937
§1,518.40} 481.81




Dethi Internatlomal Nirport Limiced
CIN, U630I3DL2OAEPL 144936

Consalidulxd Statement uf Cash Flow (or the year caded Mareh 31, 2028

{A) amounta la Ruperes Crores, uuless otherwlise sisieil)

Net (decreasc) increase Jo cash and eash eqaiveleuis{A + B+ C)
Cazh and cash cquivalents at the begimning of tae year
Cash 30d cash eqeivalents at 1he end of the year

Companeans af cash and eash equlvalents
Ceab on hand
With banks
- on currenl account
- on deposit 3ccaunt
Toinl cish and cash equivalents (Refer nnte 13)

Summ.ay of matsral accouatns sl e giaton

For the year ended “For Th:;r: r ended
March 31, 2UXS Marsh 31,2024

(496,47 440.20
N 21939 179,00
32387 I} )
058 056
4224 RERA)
- 130 O 88879
i 221.52 . 71929

[ Tho above consolidated cat floww atement hag been compiled from and is hased on tie consolidaned balance sheet as ar Mareh 3], 2625 a0 the related consolidated statement of profit and loa

far the yoar ended March At 2023

2 Cash 1nd caih dquivaleais neiude Rs 067 croces [March 31, 2024 Rs. 4 36 crores), pertaineg to Macket:ng Fund to be used for sales promaonenal aclivities,
3 The ateompanying nodes are an mitegral pan of these comoliated finukialy stalements
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(Al amounts in Rupees crore, except otherwise stated)

1.

Corporate information

Delhi International Airport Limited (‘DIAL’ or “the Holding Company”), is a Public Limited Company
domiciled in India. DIAL was incorporated as a Private Limited Company on March 1. 2006 under the
provisions of the erstwhile Companies Act, 1956, (replaced with Companies Act 2013 with effect from April
1,2014) and was converted into a Public Limited Company with effect from April 10, 2017. The registered
office of the Company is New Udaan Bhawan, Opposite Terminal-111, IGI Airport, New Delhi-110037. DIAL
is into the business of managing the operations and modernization of the Indira Gandhi International Airport
(‘Delhi Airport”). GMR Airports Limited (‘GAL’ or ‘Holding Company of DIAL’) (formerly known as
GMR Airports Infrastructure Limited (‘GIL”)) holds majority shareholding in the Holding Company.
DIAL had entered into Operation, Management and Development Agreement (‘OMDA’) with Airports
Authority of India (‘AAL’), which gives DIAL an exclusive right to operate, maintain, develop, modernize
and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years, which can be
extended by another 30 years on satisfaction of certain terms and conditions pursuant to the provisions of the
OMDA entered between Holding Company and AAL. The Holding Company is a debt listed Company on
Bombay Stock Exchange . The consolidated financial statements have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company in their respective meetings held on
May 22, 2025.

A) Basis of preparation

These consolidated financial statements of the Holding Company have been prepared in accordance with
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind AS)
notified under section (33 of the Companies Act, 2013, read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and presentation requirement of Division Il of
Schedule 111 to the Companies Act, 2013, as applicable to these consolidated financial statements.

Accounting Policies have been consistently applied except where a newly issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use [refer note 3].

These consolidated financial statements have been prepared on historical cost convention on an accrual basis,
except for the following assets and liabilities which have been measured at fair value or revalued amount:

Derivative financial instruments

e Certain financial assets and liabilities (refer accounting policy regarding financial instruments) which
have been measured at fair value.

o Net defined benefit (asset) / liability.

B) Basis of Consolidation
(i) Subsidiary

Subsidiary includes the entity over which the Holding Company has control. The Holding Company controls
an entity when it is exposed or has right to variable return from its involvement with the entity, and has the
ability to affect those returns through its power (that is, existing rights that give it the current ability to direct
the relevant activities) over the entity. The Holding Company re-assesses whether or not it controls the entity,
in case the under-lying facts and circumstances indicate that there are changes to above mentioned parameters
that determine the existence of control.

Subsidiary is fully consolidated from the date on which control is transferred to the Holding Companv and
they are deconsolidated from'the date when control ceases. e .
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Delhi International Airport Limited

CIN. U63033DL.2006PLC146936

Notes to the consolidated finauncial statements for the year ended March 31, 2025
(AlIl amounts in Rupees crore, except otherwise stated)

(ii) Joint ventures and associates

A joint venture is a type of joint arrangement whereby the parties that have joint control of the arrangement .
have rights to the net assets of the joint venture. Joint control is the contractually agreed sharing of control
of an arrangement, which exists only when decisions about the relevant activities require unanimous consent
of the parties sharing control.

An associate is an entity over which the Holding Company has significant influence. Significant influence is
the power to participate in the financial and operating policy decisions of the investee but is not control or
joint control over those policies.

Joint ventures and associates are accounted for from the date on which Holding Company obtains joint
control over the joint venture / starts exercising significant influence over the associate.

(iii) Method of consolidation

Accounting policies of the respective individual subsidiary, joint venture and associate are aligned wherever
necessary, so as to ensure consistency with the accounting policies that are adopted by the Holding Company
under Ind AS.

The Consolidated financial statements of subsidiary are fully consolidated on a line-by-line basis. Intragroup
balances and transactions, and income and expenses arising from intra-group transactions, are eliminated
while preparing the said consolidated financial statements. The un-realised gains resulting from intra-group
transactions are also eliminated. Similarly, the un-realised losses are eliminated, unless the transaction
provides evidence as to impairment of the asset transferred.

The Holding Company’s investments in its joint ventures and associates are accounted for using the equity
method. Accordingly, the investments are carried at cost as adjusted for post-acquisition changes in the
Holding Company’s share of the net assets of investees. Any excess of the cost over the Holding Company’s
share of net assets in its joint ventures / associates at the date of acquisition is recognised as goodwill. The
goodwill is included within the carrying amount of the investment. The un-realised gains / losses resulting
from transactions (including sale of business) with joint ventures and associates are e¢liminated against the
investment to the extent of the Holding Company’s interest in the investee. However, un-realised losses are
eliminated only to the extent that there is no evidence of impairment.

At each reporting date, the Holding Company determines whether there is objective evidence that the

investment is impaired. If there is such evidence, the Holding Company calculates the amount of impairment
as the difference between the recoverable amount of investment and its carrying value,

(This space has been intentionally left blank)




Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025

(ANl amounts in Rupees crore, except otherwise stated)

The entities considered in these consolidated financial statements in the year are listed below:

Name of the

entity

Country of
Incorporation

Relationship
as at March
31,2025

Relationship
as at March
31,2024

Percentage of
effective
ownership interest
held (directly or |
indirectly) as at |

March
31, 2025

March
31, 2024

Delhi Aviation
Services Private
Limited (DASPL)

India

Delhi Aviation
Fuel Facility
Private  Limited
(DAFFPL)

| Joint Venture

Joint Venture

50%

50%

India

Joint Venture

Joint Venture

26%

26%

GMR Bajoli Holi
Hydropower
Private  Limited
(GBHHPL )**

India

Delhi Duty Free
Services Private
Limited
(DDFSPL)

India

Joint Venture

Joint Venture

20.14%

20.14%

Joint Venture

Joint Venture

49.90%

49.90%

TIM Delhi Airport

Advertising
Private  Limited |
(TIMDAA) jl

India

Associate

Associate

49.90%

49.90%

Delhi  Airport |
Parking Services

Private ' Limited ‘
(DAPSPL) |

India

= :
Associate

Associate

49.90%

49.90%

Travel Food
Services  (Delhi
Terminal 3)
Private  Limited
(TFS)

India

Associate

Associate

40% |

40%

Celebi Delhi
Cargo Terminal
Management India
Private  Limited
(Celebi)

India

Associate

Associate

26%

26% |

DIGI Yatra

Foundation#

India

Associate

Associate

14.80%

** W.e.f. from September 11, 2017, the Holding Company has eniered into a share subscription cum
shareholder’s agreement for acquisition of 17.33% of shareholding in GMR Bajoli Holi Hydropower Private
Limited. The Holding Company holds 20.85% of shareholding in GMR Bajoli Holi Hydropower Private

14.80%

Limited as at March 31, 2019 which is subsequently changed to 20.14% as at March 31, 2020.
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 202§
(All amounts in Rupees crore, except otherwise stated)

# The Holding Company has invested in DIGI Yatra foundation, a Special Purpose Vehicle (SPV) formed
as central platform for identity management of passengers, as Joint Venture (JV) of Private Airport Operators
and Airports Authority of India (AAI) as Section 8 Company (Not for Profit Organization) under the
provisions of the Companies Act, 2013. Further, it had been decided by AAI that initially AAIL Delhi
International Airport Limited (DIAL) and Bangalore International Airport Limited (BIAL) will form this
company with the shareholding ratio of 26:37:37 respectively. Currently, DIG] Yatra foundation is having
paid up share capital of Rs. 10,000 and DIAL has invested Rs. 1,480 only (March 31, 2024: Rs. 1,480).
Currently, 26% shareholding of Digi Yatra Foundation will be held by AAl and remaining 74% shareholding
will be equally divided amongst the Private Airport Operators viz. BIAL, Cochin International Airport
Limited (CIAL), DIAL, GMR Hyderabad International Airport Limited (GHIAL), Mumbai International
Airport Limited (MIAL) i.e. 14.80% each.

C) Going concern

(i) The Delhi Aviation Services Private Limited (DASPL) has entered into Concession Agreement with the
Holding Company for a period of 10 years effective from July 30, 2010 and ending on July 27, 2020
(Considering the COVID-19 pandemic and as per the mutual discussion between DASPL and DIAL
concession period is extended by | more year i.¢ from July 28, 2020 to July 27, 2021 vide DIAL's letter dated
June 25, 2020) which is further extended upto December 31, 2021. DIAL has further extend the concession
period till March, 2022 or till the date of award of concession to the new concessionaire whichever is earlier
vide DIAL's letter dated December 30, 2021, for provisioning services vis-a-vis Ground Power Unit (GPU),
Pre Conditioned Air Unit (PCA) and supplying Purified Water. The Company has handed over the operations
to the new concessionaire w.e.f April 01, 2022. On the basis of the Cash Reserves available with the
Company as on March 31, 2025, the Company has sufficient cash reserves to meet its obligations for next
12 months period. Accordingly, the financials of DASPL are prepared on Going Concern basis as on March
31,2025.

(ii) DDFSPL has been awarded a license agreement for a period of fifteen years effective July 28, 2010, to
develop, set up, operate, maintain and manage the duty-free shops in Departure and Arrival areas of T3 1GI
Airport, New Delhi by the Holding Company. DDFSPL has also been awarded two other license agreements
for boutique shops in Departure Area for a period of five years, which are subsequently made co-terminus
with the maio license agreement. The terms of all the license agreements will come to an end on July 27,
2025.

Management of DDFSPL has assessed the impact of the expiry of license agreements on its operations,
considering the financial position of the Company as on March 31, 2025 and projected financial position at
the time of expiry of the license agreements. The management of DDFSPL believes that DDFSPL will be
able to meet all its obligations and recover the value of its curvent and non-current assets as stated in the
financial statement as on March 31, 2025,

Accordingly, no impact is required in the financial statements as on March 31, 2025 and thereby, these
financial statements have been prepared on Going Concern basis as on March 31, 2025.

3.1 Summary of material accounting policy information

a.

Use of estimates

The preparation of these consolidated financial statements in conformity with Ind AS requires management
to make estimates, judgments and assumptions. These estimates, judgments and assumptions affect the
application of accounting policies and the reported amounts of assets and liabilities, the disclosures of



Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

of revenues and expenses during the period. Application of accounting policies that require critical
accounting estimates involving complex and subjective judgments and the use of assumptions in these
consolidated financial statements have beea disclosed in note 34. Accounting estimates could change from
year to year. Actual results could differ from those estimates. Appropriate changes in estimates are made as
management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates
are reflected in these consolidated financial statements in the year in which changes are made and, if material,
their effects are disclosed in the notes to these consolidated financial statements.

b. Current versus non-current classification

The Holding Company presents assets and liabilities in the balance sheet based on current/ non-current
classification. An asset is treated as current when it is:

a) Expected to be realised or intended to be sold or consunied i normal operating cycle

b) Held primarily for the purpose of trading

c) Expected to be realised within twelve months after the reporting period, or

d) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

The Holding Company classifies all other assets as non-current.

A hability is current when:

a) It is expected to be settled in normal operating cycle

b) Itis held primarily for the purpose of trading

c) Itis due to be settled within twelve months after the reporting period, or

d) There is no unconditional right to defer the settlement of the liability for at least twelve months after
the reporting period.

The Holding Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabtlities.
The operating cycle is the time between the acquisition of assets for processing and their realisation in cash
and cash equivalents. The Holding Company has identified twelve months as its operating cycle.

¢. Significant Accounting Judgements:

In case of DAPSPL, it has executed Concession agreement with Holding Company for operating car parking
facilities at Indira Gangdhi International Airport, New Delhi for a period of 25 years.

Appendix A to Ind AS 115 (“Appendix A”) contains provisions to cover arrangements between Built Operate
and Transfer (BOT) referred to as service concession arrangement (“SCA™). An entity is required to make a
careful evaluation with regard to applicability of Service concession arrangement (“SCA”) guidance on every
BOT arrangement. The applicability of service concession depends whether the grantor controls or regulates
what services the operator must provide with the infrastructure, to whom it must provide them, and at what
price; and also control the residual interest in the infrastructure.

Post the concession period, the DAPSPL shall handover all the assets to DIAL and the services are open to
general public. However, the Management demonstrated that the rates at which services are required to be
rendered are not controlled by Holding Company (Grantor) and accordingly concluded that provisions of
“SCA” are not applicable.
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Dethi International Airport Limited

CIN. U63033DL2006PL.C146936

Notes to the consolidated financial statemenis for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

d.

€,

Investments in Associates and Joint Ventures

The Holding Company’s investments in its associate and joint venture are accounted for using the equity
method. Under the equity method, the investment in an associate or a joint venture is initially recognised at
cost. The carrying amount of the investment is adjusted to recognise changes in the Holding Company’s
share of net assets of the associate or joint venture since the acquisition date. Goodwill relating to the
associate or joint venture is included in the carrying amount of the investment and is not tested for impairment
individually.

The consolidated statement of profit and loss reflects the Holding Company’s share of the results of
operations of the associate or joint venture. Any change in OCI of those investees is presented as part of the
Holding Company’s OCI. In addition, when there has been a change recognised directly in the equity of the
associate or joint venture, the Holding Company recognises its share of any changes, when applicable, in the
statement of changes in equity. Unrealised gains and losses resulting from transactions between the Holding
Company and the associate or joint venture are eliminated to the extent of the interest in the associate or joint
venture,

If an entity’s share of losses of an associate or a joint venture equals or exceeds its interest in the associate
or joint venture (wWhich includes any long term interest that, in substance, form part of the Holding Company’s
net investment in the associate or joint venture), the entity discontinues recognising its share of further losses.
Additional losses are recognised only to the extent that the Holding Company has incurred legal or
constructive obligations or made payments on behalf of the associate or joint venture. If the associate or joint
venture subsequently reports profits, the entity resumes recognising its share of those profits only after its
share of the profits equals the share of losses not recognised.

The aggregate of the Holding Company’s share of profit or loss of an associate and a joint venture is shown
on the face of the consolidated statement of profit and loss.

The financial statements of the associate or joint venture are prepared for the same reporting period as the
Holding Company. When necessary, adjustments are made to bring the accounting policies in line with those
of the Holding Company.

After application of the equity method, the Holding Company determines whether it is necessary to recognise
an impairment loss on its investment in its associate or joint venture. At each reporting date, the Holding
Company determines whether there is objective evidence that the investment in the associate or joint venture
is impaired. If there is such evidence, the Holding Company calculates the amount of impairment as the
difference between the recoverable amount of the associate or joint venture and its carrying value, and then
recognises the loss as ‘Share of profit of an associate and a joint venture’ in the consolidated statement of
profit or loss.

Upon loss of significant influence over the associate or joint control over the joint venture, the Holding
Company measures and recognises any retained investment at its fair value. Any difference between the
carrying amount of the associate or joint venture upon loss of significant influence or joint control and the
fair value of the retained investment and proceeds from disposal is recognised in consolidated profit or loss.

Property, Plant and Equipment

Property, plant and equipment are stated at historical cost less accumulated depreciation. Historical cost
includes expenditure that is directly attributable to the acquisition of the asset. The cost of self-constructed
assets includes the cost of materials and direct services, any other costs (net of Cenvat) directly attributable
to bringing the assets to its working condition for their intended use.
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Delhi International Airport Limited

CIN. U63033DL2006P1.C146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

Assets under installation or under construction as at the balance sheet date are shown as “Capital work-in-
progress (CWIP)”.Expenditure including finance charges directly relating to construction activity is
capitalised.

Capital work in progress is stated at cost, net of accumulated impairment loss if any. Capital work in progress
includes leasehold improvements under development as at the balance sheet date.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate,
only when it is probable that future economic benefits associated with the item will flow to the Holding
Company and the cost of the item can be measured reliably, The carrying amount of any component
accounted for as a separate asset is derecognised when replaced. Further, when each major inspection is
performed, its cost is recognised in the carrying amount of the item of property, plant and equipment if the
recognition criteria are satisfied. All other repairs and maintenance are charged to statement of profit and
loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits are expected from its use or disposal, Any gain or loss arising
on de-recognition of the asset (calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in the statement of profit and loss when the asset is derecognised,

Development fee from any regulatory authority are recognized when there is reasonable assurance that it will
be received / utilized and the Company will comply with the conditions attached to them.

Development fee related to an asset, (net of direct amount incurred to earn aforesaid development fee) is
deducted from the gross value of the asset concerned in arriving at the carrying amount of the related asset.
The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed
at each financial year end and adjusted prospectively, if appropriate.

Depreciation of Property, Plant and Equipment

Depreciation on property, plant and equipment is calculated on a straight line basis using the useful lives
prescribed under Schedule 11 to the Companies Act, 2013 except for assets individually costing less than Rs.
5,000/-, which are fully depreciated in the year of acquisition and certain assets class i.e. Internal Approach
Roads, Electric Panels and Transformers/Sub-station, the Holding Company, based on a technical evaluation,
believes that the useful life of such property, plant and equipment is different from the useful life specified
in Schedule I1 to Companies Act 2013,

The following is a comparison of the useful lives of these assets as adopted by the Holding Company and
those prescribed under Schedule |1 to the Companies Act, 2013:

Type of Assets Useful life as estimated by ‘ Useful life as prescribed in
the holding company based | Schedule II to the Companies
on technical evaluation Act, 2013
Roads — Other than RCC 10 vears | 5 years
Transformers/Power Sub-Stations 15 years 1 10 years
. (included in Plant and Machinery) _
"Electric Panels (included in Electrical - 15 years 10 years
"Installations and Equipment) L

The usefid life of the property, plant and equipment which are not as per schedule Il of the Companies Act
2013, have been cstimaied by the management based on internal technical cvaluation. The Property, plant
and equipment acquired under finance lease ig,,glegvgeiaged over the asset’s useful life; or over the shortey oK
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the asset’s useful life and the lease term, if there is no reasonable certainty that the DAPSPL will obtain
ownership at the end of {ease term.

On June 12, 2014, the Airport Economic Regulatory Authority (“the Authority™) has issued a consultation
paper viz.05/2014-15 in the matter of Normative Approach to Building Blocks in Economic Regulation of
major Airports wherein it, interalia, mentioned that the Authority proposes to lay down, to the extent required,
the depreciation rates for airport assets, taking into account the provisions of the useful life of assets given
in Schedule |1 of the Companies Act, 2013, that have not been clearly mentioned in the Schedule IT of the
Companies Act, 2013 or may have a useful life justifiably different than that indicated in the Companies Act,
2013 in the specific context to the airport sector. Pursuant to above, the Authority had issued order no.
35/2017-18 on January 12, 2018 which was further amended on April 09, 2018, in the matter of
Determination of Useful life of Airport Assets, which is effective from April 01, 2018.

Accordingly, the Holding Company’s management was of the view that useful lives considered by the
Holding Company for most of the assets except passenger related Furniture and Fixtures were in line with
the useful life proposed by AERA in its order dated January 12, 2018, which is further amended on April 09,
2018.

Leasehold Improvements are improvements, betterments, or modifications of leased property which will
benefit the Holding Company for the period of more than one year. The amount of leasehold improvements
are capitalised and amortised over the period of lease.

Some of the joint ventures and asscoates have been following useful life for their Fixed Assets which are
different from the lives published under Schedute II to the Companies Act, 2013 based on the estimation of
useful lives done by the respective Management.

. Useful life as adopted by the | Lifeof Asset As per Sch T |
Type of Assets management of respective entities based | of the Companies Act
~ on technical evaluation (in years) 2013 (in years)
. . . \
Building 25 or remaining Ilfe of thg concession 30
o - period whichever is earlier | 3
- . ; - 1
Plant and machinery 3-15or concession pe‘nod whichever 05
o is earlier - o
E:lcctr_icgl Fittings 315 R 10
Office Equipments 3-10 5
Furniture and Fittings 3-10 10 _
Computers (including a
servers and network) | 3-6 3-6
Vehicles 5-10 §-10

In case of GBHHPL, with respect to plant and machmery the life of the asset is considered as 40 years.
Leasehold land is amortised from the date of commercial operation in case of power plants.

f. Intangible assets

ldentifiable intangible assets are recognised:

a) when the Company controls the asset,

b) itis probable that future economic benefits attributed to the asset will flow to the Company and
¢) the cost of the asset can be reliably measured.

Intangible assets acquired separately are measured on initial recognitton at cost. Following initial recognition,
intangible assets are carried at cost less accumulated amortisation and accumulated impairment Iosses if any
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In case of Holding Company, intangible assets include software, upfront fee paid as airport concessionaire
rights and other costs (excluding operation support costs) paid to the Airports Authority of India (AAI)
pursuant to the terms and conditions of the OMDA,

In DDFS, license represents right to run and operate duty free shops and represents time value of security
deposit amount paid to the Holding Company in accordance with the terms of concession arrangement.

Gain or losses arising from derecognition of other intangible asset are measured as the difference between
the net disposal proceeds and the carrying amount of the other intangible asset and are recognised in the
Consolidated Statement of Profit and Loss when the asset is derecognised.

Subsequent costs is capitalised only when it increases the future economic benefits embodied in the specific
asset to which it relates. All other expenditure on other intangible assets is recognised in the Consolidated
Statement of Profit and Loss, as incurred.

Amortisation of intangible assets

Intangible assets are amortised over the useful economic life and assessed for impairment whenever there is
an indication that the intangible asset may be impaired. The amortisation period and the amortisation method
for an intangible asset with a finite useful life are reviewed at the end of each reporting period. Changes in
the expected useful life or the expected pattern of consumption of future economic benefits embodied in the
asset are considered to modify the amortisation period or method, as appropriate, and are treated as changes
in accounting estimates. The amortisation expense on intangible assets with finite lives is recogaised in these
consolidated financial statements.

Intangible assets with indefinite useful lives that are acquired separately are carried at cost less accumulated
impairment losses, if any.

Amortisation is calculated to write off the cost of other intangible assets over their estimated useful lives 1-
6 years for software and 5-10 years for Franchise rights fee using the straight-line method. Amortisation is
calculated on a pro-rata basis for assets purchased/ disposed during the year.

The Holding Company amortises, upfront fee paid as airport concession rights and other costs paid to AAl
referred to above are recognized and amortized over the initial period of 30 years and extended period of
OMDA i.e. 60 years. Other intangible assets are amortised over the useful life of asset or six years, whichever
is lower.

Service concession arrangements:

CELEBI constructs or upgrades infrastructure (construction or upgrade services) used to provide a public
service and operates and maintains that infrastructure (operation services) for a specified period of time.
These arrangements may include Infrastructure used in a public-to-private service concession arrangement
for its entire useful life.

Under Appendix C to ind AS 115 — Service Concession Arrangements, these arrangements are accounted
for based on the nature of the consideration. The intangible asset model is used to the extent that the Company
receives a right (i.e. a concessionaire) to charge users of the public service, The financial asset model is used
when the Company has an unconditional coniractual right to receive cash or another financial asset from or
at the direction of the grantor for the construction services. When the unconditional right to receive cash
covers only part of the service, the two models are combined to account separately for each component. If
the Company performs more than one service (i.e., construction or upgrade services and operation services)
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under a single contract or arrangement, consideration received or receivable is allocated by reference to their
relative fair values of the services delivered when the amounts are separately identifiable.

CELEBI has entered into Concessionaire Agreement with Holding Company which gives it right to operate,
maintain, develop, modernise and manage the existing Cargo Terminal for a period till March 31, 2034 and
the new Domestic Terminal at Delhi for a pericd till March 31,2021, The concession arrangement is a service
concession arrangement under appendix C to Ind AS 115. The CELEBI has a right to charge the users for
the services and therefore, the same has been classified under Intangible assets model.

The intangible asset is amortised over the shorter of the estimated period of future economic benefits which
the intangible assets are expected to generate or the concession period, from the date they are available for
use.

An asset carried under concession arrangements is derecognised on disposal or when no future economic
benefits are expected from its future use or disposal.

Intangible assets acquired separately through improvements are measured on initial recognition at cost.
Following initial recognition, intangible assets are carried at cost less accumulated amortisation and
accumulated impairment losses, if any.

Provisions, Contingent liabilities and Commitments

Provisions are recognised when the Holding Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When
the Holding Company expects some or all of a provision to be reimbursed, for example, under an insurance
contract, the reimbursement is recognised as a separate asset, but only when the reimbursement is virtually
certain. The expense relating to a provision is presented in the consolidated statement of profit and loss net
of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the
provision due to the passage of time is recognised as a finance cost.

Provision for Decommissioning cost: In Case of TFS, the company records a provision for
decommissioning costs of outlets located at Indira Gandhi International Airport, New Delhi.
Decommissioning costs are provided at the present value of expected costs to settle the obligation using
estimated cash flows and are recognised as part of the cost of the particular asset. The cash flows are
discounted at a current pre-tax rate that reflects the risks specific to the decommissioning liability. The
unwinding of the discount is expensed as incurred and recognised in the Statement of Profit and Loss as a
finance cost. The estimated future costs of decommissioning are reviewed annually and adjusted as
appropriate. Changes in the estimated future costs or in the discount rate applied are added to or deducted
from the cost of the asset and any short / excess is adjusted from Statement of Profit and Loss.

Contingent liability is disclosed in the case of:

e A present obligation arising from past events, when it is not probable that an outflow of resources will
be required to settle the obligation
A present obligation arising from past events, when no reliable estimate is possible
A possible obllgatlon arising from past events, unless the probability of outflow of resources is remote
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Commitments include the amount of purchase order (net of advances) issued to parties for completion of
assets. Provisions, contingent liabilities, contingent assets and commitments are reviewed at each reporting
date,

Provisious for onerous contracts are recognized when the expected benefits to be delivered by the Holding
Company from a contract are lower than the unavoidable costs of meeting the future obligations under the
contract. The provision is measured at the present value of the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is established the
Holding Company recognizes any impairment foss on the assets associated with that contract.

Contingent assets

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of
an inflow of economic benefits to the entity. Contingent assets are recognized when the realisation of income
is virtually certain, then the related asset is not a contingent asset and its recognition is appropriate.

Contingent assets are reviewed at each reporting date. A contingent asset is disclosed where an inflow of
economic benefits is probable.

Retirement and other Employee Benefits
Defined benefit plan

Retirement benefit in the form of Provident Fund, Superannuation Fund and Employee State Insurance are
defined contribution schemes and the contributions are charged to the statement of profit and loss of the year
when the contributions to the respective funds/trust are due. The Company has no obligation, other than the
contribution payable to the respective funds/trusts.

All employee benefits payable/available within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages and bonus etc., are recognised in the consolidated
statement of profit and loss in the period in which the employee renders the related service.

The Holding Company recognizes contribution payable as expenditure, when an employee renders the
related service. If the contribution payable to the scheme for service received before the reporting date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after
deducting the contribution already paid. If the contribution already paid exceeds the contribution due for
services received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to a reduction in future payment or a cash refund.

Gratuity Liability is a defined benefit obligation which is funded through policy taken from Life Insurance
Corporation of India and liability (net of fair value of investment in LIC) is provided for on the basis of an
actuarial valuation on projected unit credit method made at the end of each financial year. Every employee
who has completed five years or more of service gets a gratuity on separation at 15 days’ salary (based on
last drawn basic salary) for each completed year of service.

The Holding Company treats accumulated leave including sick leave expected to be carried forward beyond
twelve months, as long-term employee benefit for measurement purposes. Such long-term compensated
absences including sick leave are provided for based on the actuarial valuation using the projected unit credit
method at the year-end. Actuarial gains / losses are immediately taken to the consolidated statement of profit
and loss and are not deferred.
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The entire amount of the provision for leave encashment is presented as current in these consolidated
financial statements, since the Company does not have an unconditional right to defer settlement of the
obligation.

Re-measurements, comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts
included in net interest on the net defined benefit liability and the return on plan assets (excluding amounts
included in net interest on the net defined benefit liability), are recognised immediatety in the balance sheet
with a corresponding debit or credit to retained earnings through OCI in the period in which they occur. Re-
measurements are not reclassified to profit or loss in subsequent periods. Past service costs are recognised in
profit or loss on the earlier of:

i) The date of the plan amendment or curtailment, and
i) The date that the Holding Company recognises related restructuring costs.

The cost of providing benefits under the defined benefit plan is determined using the projected unit credit
method.

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset, The Holding
Company recognises the following changes in the net defined benefit obligation as an expense in the
consolidated statement of profit and loss:

e Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-
routine settlements; and
e Net interest expense or income

j- Financial Instruments

A financial instrument is any contract that gives rise to a'financial asset of one entity and a financial liability
or equity instrument of another entity.

1) Financial assets
Initial recognition and measurement

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, fair value
through other comprehensive income (OCI), and fair value through profit or loss.

The classification of financial assets at initial recognition depends on the financial asset’s contractual cash
flow characteristics and the Holding Company’s business model for managing them. With the exception of
trade receivables that do not contain a significant financing component or for which the Holding Company
has applied the practical expedient, the Holding Company initially measures a financial asset at its fair value
plus, in the case of a financial asset not at fair value through profit or loss, transaction costs. Trade receivables
that do not contain a significant financing component or for which the Holding Company has applied the
practical expedient are measured at the transaction price determined under Ind AS 115. Refer to the
accounting policies in section (n) Revenue from contracts with customters.

In order for a financial asset to be classified and measured at amortised cost or fair value through OCI, it
needs to give rise to cash flows that are ‘solely payments of principal and interest (SPPI)’ on the principal
amount outstanding. This assessment is referred to as the SPPI test and is performed at an instrument level.
The Holding Company’s business model for managing financial assets refers to how it manages its financial
assets in order to generate cash flows. The business model determines whether cash flows wili ,r,(e_-su~lr!-me
collecting coniractual cash flows, selling th BT Lo
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Purchases or sales of financial assets that require delivery of assets within a time frame established by
regulation or convention in the market place (regular way trades) are recognised on the trade date, i.c., the
date that the Holding Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in three broad categories:

a) Financial assets at amortised cost
b) Financial assets at fair value through profit or loss (FVTPL)
c) Financial assets at fair value through other comprehensive income (FVTOCH)

Financial assets at amortised cost: A “Financial asset’ is measured at the amortised cost if both the

following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIR) method. Amortised cost is calculated by taking into account any discount or
premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is included
in other income in the consolidated statement of profit and loss.. The losses arising from impairment are
recognised in the consolidated statement of profit and [oss.. This category generally applies to trade and other
receivables. For more information on receivables, refer to Note 12.

Financial assets at FVTOCI

A financial asset is measured at the FVTOCT if both of the following criteria are met:

o The asset is held within the business model, whose objective is achieved both by collecting contractual
cash flows and selling the financial assets, and

o The contractual terms of the financial asset give rise on specified dates to cash flows that are SPPI on
the principal amount outstanding.

If the Holding Company decides to classify an equity instrument as at FVTOCI, then all fair value changes
on the instrument, excluding dividends, are recognized in the OCI. There is no recycling of the amounts from
OCI to P&L. even on sale of investment. However, the Holding Company may transfer the cumulative gain
or loss within equity.

Financial assets at FVTPL: FVTPL is a residual category for financial assets. Any Financial asset, which
does not meet the criteria for categorization as at amortized cost or as at Fair Value through OCl (FVTOCI),
is classified as at FVTPL.

In addition, the Holding Company may elect to designate a Financial assets, which otherwise meets
amortized cost or FVTOCI criteria, as at FVTPL. However, such election is atlowed only if doing so reduces
or eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch®). Financial
assets included within the FVTPL category are measured at fair value with all changes recognized in the
consolidated statement of profit and loss.
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Derecognition of financial assets

A financial asset (or, where applicable, a part of a financial asset or part of a Holding Company of similar

financial assets) is primarily derecognised when:

¢ The rights to receive cash flows from the asset have expired or

¢ The Holding Company has transferred its rights to receive cash flows from the asset or has assumed an
obligation to pay the received cash flows in full without material delay to a third party under a ‘pass-
through’ arrangement; and either (2) the Holding Company has transferred substantially all the risks and
rewards of the asset, or (b) the Holding Company has neither transferred nor retained substantially all
the risks and rewards of the asset, but has transferred control of the asset.

When the Holding Company has transferred its rights to receive cash flows from an asset or has entered into
a pass-through arrangement, it evaluates if and to what extent it has retained the risks and rewards of
ownership. When it has neither transferred nor retained substantially all of the risks and rewards of the asset,
nor transferred control of the asset, the Holding Company continues to recognise the transferred asset to the
extent of the Holding Company’s continuing involvement. In that case, the Holding Company also
recognises an associated liability. The transferred asset and the associated liability are measured on a basis
that reflects the rights and obligations that the Holding Company has retained.

Continuing involvement that takes the form of a guarantee over the transferred asset is measured at the lower
of the original carrying amount of the asset and the maximum amount of consideration that the Holding
Company could be required to repay.

- Impairment of financial assets

In accordance with Ind AS 109, the Holding Company applies expected credit loss (ECL) model for
measurement and recognition of impairment loss on the following financial assets and credit risk exposure:
Financial assets measured at amortised cost e.g., deposits, trade receivables and bank balance.

The Holding Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade
receivables or contract revenue receivables.

The application of simplified approach does not require the Holding Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its
initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Holding Company
determines that whether there has been a significant increase in the credit risk since initial recognition. If
credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However,
if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since initial recognition,
then the entity reverts to recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life
of a financial instrument. The 12-month ECL is a portion of the lifetime ECL which results from default
events that are possible within 12 months after the reporting date.

ECL is the difference between ail contractual cash flows that are due to the Holding Company in accordance
with the contract and all the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted
at the )
original EIR. When estimating the cash flows, an cntity is required to consider: SEAT
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¢ All contractual terms of the financial instrument (including prepayment, extension, call and similar
options) over the expected life of the financial instrument. However, in rare cases when the expected life
of the financial instrument cannot be estimated reliably, then the entity is required to use the remaining
contractual term of the firancial instrument.

e Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

As a practical expedient, the Holding Company uses a provision matrix to determine impairment loss
allowance on portfolio of its trade receivables. The provision matrix is based on its historically observed
default rates over the expected life of the trade receivables and is adjusted for forward-looking estimates. At
every reporting date, the historical observed default rates are updated and changes in the forward-looking
estimates are analysed.

For assessing increase in credit risk and impairment loss, the Holding Company combines financial
instruments on the basis of shared credit risk characteristics with the objective of facilitating an analysis that
is designed to enable significant increases in credit risk to be identified on a timely basis.

I1. Financial liabilities
i. Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as finrancial liabilities at fair value through profit or
loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an effective
hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

The Holding Company's financial liabilities include trade and other payables, loans and borrowings
including derivative financial instruments.

ii. Subsequent measurement

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as
such at the initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities
designated as FVTPL. fair value gains/ losses attributable to changes in own credit risk are recognized in
OCI. These gains/ loss are not subsequently transferred to consolidated statement of profit and loss. However,
the Holding Company may transfer the cumulative gain or loss within equity. All other changes in fair value
of such liability are recognised in the consolidated statement of profit and loss. The Holding Company has
not designated any financial liability as at fair value through profit and loss.

iii. De-Recognition of Financial liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
maodification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in respective carrying amounts is recognised in consolidated statement of Profit and Loss.

I11. Offsetting of financial instruments:
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a

currently enforceable legal right to offset the recognised amounts and there is an intention to settle %tnplqusis, to
realise the assets and seftle the liabilities simultaneously: == X SN
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k. Loans and borrowings

This is the category most relevant to the Holding Company. After initial recognition, interest-bearing loans
and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are
recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation
process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs
that are an integral part of the EIR. The EIR amortisation is included as finance costs in the consolidated
statement of profit and loss.

I. Derivative financial instruments and hedge accounting
Initial Recognition and subsequent measurement

The Holding Company uses derivative financial instruments, such as call spread options and interest rate
swaps to hedge its foreign cuirency risks and interest rate risks, respectively.

Such derivative financial instruments are initially recognised at fair value on the date on which a derivative
contract is entered into and are subsequently re-measured at fair value. Derivatives are carried as financial
assets when the fair value is positive and as financial liabilities when the fair value is negative.

Any gains or losses arising from changes in the fair value of derivatives are taken directly to profit or loss,
except for the effective portion of cash flow hedges, which is recognised in OC] and later reclassified to
profit or loss when the hedge item affects profit or loss.

For the purpose of hedge accounting, hedges are classified as:

a) Fair value hedges when hedging the exposure to changes in the fair value of a recognised asset or
liability or an unrecognised firm commitment;

b) Cash flow hedges when hedging the exposure to variability in cash flows that is either aftributable to a
particular risk associated with a recognised asset or liability or a highly probable forecast transaction or
the foreign currency risk in an unrecognised firm commitment;

¢) Hedges of a net investment in a foreign operation.

At the inception of a hedge relationship, the Holding Company formally designates and documents the hedge
relationship to which the Holding Company wishes to apply hedge accounting and the risk maunagement
objective and strategy for undertaking the hedge. The documentation includes the Holding Company’s risk
management objective and strategy for undertaking hedge, the hedging / economic relationship, the hedged
item or transaction, the nature of the risk being hedged, hedge ratio and how the entity will assess the
effectiveness of changes in the hedging instrument’s fair value in offsetting the exposure to changes in the
hedged item’s fair value or cash flows attributable to the hedged risk. Such hedges are expected to be highly
effective in achieving offsetting changes in fair value or cash flows and are assessed on an ongoing basis to
determine that they actually have been highly effective throughout the financial reporting periods for which
they were designated.

Cash flow hedges that meet the strict criteria for hedge accounting are accounted for as described below:
The effective portion of the gain or loss on the hedging instrument is recognised in OCI in the cash flow

hedge reserve, while any ineffective portion is rece ised immediately in the consolidated statemeat of'p(\oﬁt
and loss. =i, f;/"i@,!-\o & %) 7 N
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Amounts recognised as OCI are transferred to profit or loss when the hedged transaction affects profit or
loss, such as when the hedged financial income or financial expense is recognised or when a forecast sale
occurs.

If the hedging instrument expires or is sold, terminated or exercised without replacement or rollover (as part
of the hedging strategy), or if its designation as a hedge is revoked, or when the hedge no longer meets the
criteria for hedge accounting, any cumulative gain or loss previously recognised in OCI remains separately
in equity until the forecast transaction occurs or the foreign currency firm commitment is met.

Presentation of derivative contracts in the financial statement

Derivative assets and liabilities recognized on the balance sheet are presented as current and non-current
based on the classification of the underlying hedged item.

Fair value measurement

The Holding Company measures financial instruments, such as, derivatives at fair value at each balance sheet
date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based on
the presumption that the transaction to sell the asset or transfer the liability takes place either:

o In the principal market for the asset or liability, or
o In the absence of a principal market, in the most advantageous market for the asset or liabjlity

The principal or the most advantageous market must be accessible by the Holding Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their best economic interest.

The Holding Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs and
minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in these consolidated financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest ievel
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognised in these consolidated financial statements on a recurring basis,
the Holding Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value measurement as
a whole) at the end of each reporting period.

The Holding Company determines the policies and procedures for recurring fair value measurement.such as
derivative instruments and unquoted fi nancmlm&s measured at fair vafue. External valyers-arg. mwhed
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for valuation of significant assets or liabilities such as derivative instruments, unquoted financial assets and
contingent consideration. Selection criteria include market knowledge, reputation, independence and whether
professional standards are maintained.

For impairment testing purposes and where significant assets (such as property) are valued by reference
to‘fair value less costs of disposal, an external valuation will normally be obtained using professional valuers
who have appropriate market knowledge; reputation and independence

At each reporting date, the Holding Company analyses the movements in the values of assets and liabilities
which are required to be re-measured or re-assessed as per the Holding Company’s accounting policies. For
this analysis, the Holding Company verifies the major inputs applied in the latest valuation by agreeing the
information in the valuation computation to contracts and other relevant documents.

For the purpose of fair value disclosures, the Holding Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair
value hierarchy as explained above.

This note summartses accounting policy for fair value. Other fajr value related disclosures are given in the
relevant notes as mentioned below.

a) Disclosures for valuation methods, significant estimates and assumptions (note 39)

b) Quantitative disclosures of fair value measurement hierarchy (note 40)

¢) Financial instruments (including those carried at amortised cost)

n. Revenue recognition

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the Holding
Company and the revenue can be reliably measured, regardiess of when the payment is being made, Revenue
is measured at the amount of the transaction price, excluding the estimates of variable consideration that is
allocated to that performance obligation, considering contractually defined terms of payment, and excluding
taxes or duties collected on behalf of the government,

Revenue firom contract with customer

Revenue from contracts with customers is recognised when control of the services are transferred to the
customer at an amount that reflects the consideration to which the Holding Company expects to be entitled
in exchange for those services. The Holding Company has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the services before transferring them to the customer.

Revenue from Operations
Significant financing component

Generally, the Holding Company recetves short-term advances from its customers. Using the practical
expedient in Ind AS [15, the Holding Company does not adjust the promised amount of consideration for
the effects of a significant financing component if it expects, at contract inception, that the period between
the transfer of the promised service to the customer and when the customer pays for that service will be one
year or less.

The Holding Company also receives long-term advances from customers for rendering services. The
transaction price for such contracts are discounted, using the rate that would be reflected in a separate
financing transaction between the Holding Companx and its customers at contract mceptlon Lo~tdke into
COﬂSldel‘atIOI'l theswumf cant financing componem T8, C : )
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Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

Income from services

Revenue from airport operations i.e. Aeronautical and Non Aeronautical operations are recognised on accrual
basis, net of Goods and Service Tax (GST), and applicable discounts when services are rendered.
Aeronautical operations include user development fees (UDF), Passenger Service Fee (Facilitation
Component) [PSF (FC)], Baggage X-ray Charges, Landing and Parking of aircraft and into-plane charges.
The main streams of non —aeronautical revenue includes duty free, retail, advertisement, food & beverages,
cargo, ground handling, car parking and land & space- rentals.

Land & Space- rentals pertains to granting right to use land and space primarily for catering to the need of
passengers, air traffic services and air transport services.

Revenue from commercial property development rights granted to concessionaires is recognized on accrual
basis, as per the terms of the agreement entered into with the customers.

Cargo revenue

Revenue from cargo operations are recognized on accrual basis, net of Goods and Service Tax (GST) and
applicable discounts, when services are rendered. [n case of cargo handling revenue, revenue from outbound
cargo is recognized at the time of acceptance of cargo with respect to non-airtine customers and at the time
of departure of aircraft with respect to airline customers and revenue from inbound cargo is recognized at the
time of arrival of aircraft in case of airline customers and the point of delivery of cargo in case of non —airline
customer. For non —airline customers, Holding Company follow the tariff approved by the airport economic
regulatory authority. In other cases, mutually agreed contract price. The Holding Company collects GST on
behalf of the government and, therefore, it is not an economic benefit flowing to the Holding Company.
Hence, it is excluded from revenue

In case of service concession agreements, revenue are recognised in line with the Appendix C to Ind AS 115
— Service Concession Arrangements

Income from the concession arrangements earned under the intangible asset model consists of:

i) fair value of contract revenue, which is deemed to be fair value of consideration transferred to acquire
the asset; and

ii} payments actually received from the users.

Revenues and cost of improvements to concession assets

In conformity with appendix C of Ind AS 115, the CELEBI recognizes revenues and the associated costs of
improvements to concession assets which it is obligated to perform at the cargo terminal as established by
the concession agreement. Revenues represent the value of the exchange between the Celebi and the grantor
of concession with respect to the improvements, given that the Celebi constructs or provides improvements
to the cargo terminal as obligated under the concession agreement and in exchange, the grantor of concession
grants the Celebi the right to obtain benefits for services provided using those assets. The Celebi has
determined that its obligations per the concession agreement should be considered to be a revenue eamning
activity as all expenditures incurred to fulfil the concession provisions are included in the maximum tariff it
charges its customers and therefore it recognizes the revenue and expense in statement of profit and loss
when the expenditures are performed.

The cost for such additions and improvements to concession assets is based on actual costs incurred by the
Celebi in the execution of the additions or improvements considering the requirements in the concession
agreement. The amount of revenues for these services is equal to the amount of costs incurred, as Celebi does

not obtain any profit margin for these construction ser \Aces The amounts paid are set at mar}z&l’valué o
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Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

Food and Beverage Operations
a) Sale of goods (food, beverages, liqour and others)

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the
goods have passed to the customer, which coincides with the point of delivery of the goods to the customer
from restaurant delivery outlets, at which time all the following conditions are satisfied:

- The Holding Company has transferred to the buyer the significant risks and rewards of ownership of goods;
- The Holding Company retains neither continuing managerial involvement to the degree usually associated
with ownership nor effective control over the goods sold;

- The amount of revenue can be measured reliably;

- It is probable that the economic benefits associated with the transaction will flow to the Holding Company;
and

- The costs incurred or to be incurred in respect of the transaction can be measured reliably.

b) Mangement Fee

Management fees are recognised on an accrual basis in the accounting period in which the services are
rendered and in accordance with the agreement entered into with the food and beverage outlet operator,

¢) Sales Incentive Fees

Sales Incentive fees is recognised on an accrual basis in the accounting period to which it pertains.
Advertisement & Installation Services

Revenue from developing, operating, maintaining and managing the sites at airport for display of
advertisement are recognized on pro-rate basis over the period of display of advertisements.

TIMDAA provides installation services that are either sold separately or bundled together with the sale of
display services to the customer. Contracts for bundled sales of installation services are comprised of two
performance obligations because the promises to provide display services and provide installation services
are capable of being distinct and separately identifiable. Accordingly, the TIMDAA allocates the transaction
price based on the relative stand-alone selling prices of the display and installation services. TIMDAA
recognizes revenue from installation services at a point of time of billing to the customers, that generally
coincides with the satisfaction of the performance obligation.

Bridge Mounted Equipments Operations

Revenue from Operations i.e. Ground Power Unit (GPU), Pre Conditioned Air (PCA) and potable water are
recognized on accrual basis when the services are rendered.

Parking Operations

The Holding Company’s revenue is generated from parking services and revenue from these services is
recognised as and when the amounts are received from users i.e. recognised as revenue on receipt.
Similarly revenue from airport entry ticket for visitors and from left luggage facilities are recognised as and

when cash/money is collected.

Power Plant Income

In case of power generating and trading companies, revenue from energy units sold as per the terms of the
PPA (*Power Purchase Agreement) and Letter Of Intent (‘LOI”) (collectively hereinafier referred to as ‘the
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accounting year. Revenue from energy units sold on a merchant basis is recognised in accordance with
billings made to customers based on the units of energy delivered and the rate agreed with the customers.

Revenue is recognized after netting off purchase of power, transmission charges and E-tax paid and recovered
from customers. The Claims for delayed payment charges and any other claims, which the Holding Company
is entitled to under the PPAs, are accounted where the management believes that these are due to it.

Reatal income

In case of DAFFPL, rental income from operating leases is generally recognised as per the terms of the lease
agreement. As the rentals are structured soley to increase in line with the expected general inflation to
compensate for the Company’s expected inflationary cost increases, such increases are recognised in the
period in which such benefits accrue.

Income from Mutual Funds

Mutual fund income are recognized based on the fair valuation as on each reporting date for the respective
period. Profit/ loss on sale of mutuat funds is recognized when the title to mutual funds ceases to exist. On
disposal of above, the difference between its carrying amount and net disposal proceeds is charged or credited
to the Consolidated Statement of Profit and Loss.

Taxes
Tax expense comprises current tax and deferred tax,
Current income tax

Current income tax i1s measured at the amount expected to be paid to the tax authorities in accordance with
Income Tax Act, 1961.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss
(either in other comprehensive income or in equity). Current tax items are recognised in correlation to the
underlying transaction either in OCI or directly in equity. Management pericdically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets
and liabilities and their carrying amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

i)  When the deferred tax liability arises from the initial recognition of goodwill or an asset or liability in a
transaction that is not a business combination and, at the time of the transaction, affects neither the
accounting profit nor taxable profit or loss,

i) In respect of taxable temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, when the timing of the reversal of the temporary differences can be contig olled
and it is probable that the temporary dlfferenccs Wikknot reverse in the foreseeable future. 1 v
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Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crore, except otherwise stated)

Deferred tax assets are recognised for all deductible temporary differences, the carry forward of unused tax
credits and any unused tax losses. Deferred tax assets are recognised to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of
unused tax credits and unused tax losses can be utilised, except:

i) When the deferred tax asset relating to the deductible temporary difference arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and, at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

i) In respect of deductible temporary differences associated with investments in subsidiary, associates and
interests in joint ventures, deferred tax assets are recognised only to the extent that it is probable that the
temporary differences will reverse in the foreseeable future and taxable profit will be available against
which the temporary differences can be utilised.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that
it is no longer probable that sufficient taxable profit will be available to allow all or part of the deferred tax
asset to be utilised. Unrecognised deferred tax assets are re-assessed at each reporting date and are recognised
to the extent that it has become probable that future taxable profits wilt allow the deferred tax asset to be
recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when
the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying
transaction either in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current
tax assets against current tax liabilities and the deferred taxes relate to the same taxable entity and the same
taxation authority.

Minimum Alternate Tax (‘MAT’) paid in a year is charged to the consolidated statement of profit and loss
as current tax. The Holding Company recognises MAT credit available as an asset only to the extent that
there is convincing evidence that the Holding Company will pay normal income tax during the specified
period, i.e., the period for which MAT credit is allowed to be carried forward. In the year in which the
Holding Company recognises MAT credit as an asset in accordance with the Guidance Note on ‘Accounting
for Credit Available in respect of Minimum Alternative Tax’ under IT Act, the said asset is created by way
of credit to the consolidated statement of profit and loss and shown as ‘MAT credit entitlement’. The Holding
Company reviews the ‘MAT credit entitlement’ asset at each reporting date and writes down the asset to the
extent the Holding Company does not have convincing evidence that it will pay normal tax during the
specified period.

Taxes, cess, duties such as sales tax/ value added tax/ service tax/goods and service tax etc. paid on
acquisition of assets or on ipcurring expenses

Expenses and assets are recognised net of the amount of taxes paid, except:

o  When the tax incurred on a purchase of assets, goods or services is not recoverable from the taxation
anthority, in which case, the tax paid is recognised as part of the cost of acquisition of the asset or as part
of the expense item, as applicable

o  When receivables and payables are stated with the amount of tax included T TR
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Notes to the consolidated financial statements for the year ended March 31, 2025
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The net amount of tax recoverable from, or payable to, the taxation authority is included as part of receivables
or payables in the balance sheet.

p. Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Holding Company are segregated.

3.2 Other accounting policies

Borrowing cost

Borrowing costs, net of income on surplus investments directly attributable to the acquisition, construction
or production of a qualifying asset are capitalised as part of the cost of the asset. A qualifying asset is one
that necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the respective asset. All other borrowing costs are expensed in the period in which they
oceur.

Borrowing costs consist of interest, call spread premium and other costs that an entity incurs in connection
with the borrowing of funds.

Leases

The Holding Company assesses a contract at inception whether a contract is, or contains, a lease. That is, if
the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration.

Holding Company as a lessee:

The Holding Company applies a single recognition and measurement approach for all leases, except for
short-term leases and leases of low-value assets. The Holding Company recognises lease liabilities to make
lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets: The Holding Company recognises right-of-use assets at the commencement date of the
lease (i.c., the date the underlying asset is available for use). Right-of-use assets are measured at cost, less
any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities.
The cost of right-of-use assets includes the amount of lease liabilities recognised, initial direct costs incurred,
and lease payments made at or before the commencement date less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets, as follows:

* Electrical installations and equipment: 10 years
* Plant and machinery: 15 years
+ Building: over the period of lease

The ownership of the leased Electrical installations and equipment and Plant and machinery transfers to the
Holding Company at the end of the lease term, accordmgly depreciation is calculated using the estlmated
useful life of the respective assets. .
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Lease liabilities: At the commencement date of the lease, the Holding Company recognises lease liabilities
measured at the present value of lease payments to be made over the lease term.

The lease payments included in the measurement of the lease liability include fixed payments (including in
substance fixed payments), variable lease payments that depend on an index or a rate, and amounts expected
to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Holding Company and payments of penalties for terminating
the lease. if the lease term reflects the Holding Company exercising the option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve
a constant rate of interest on the remaining balance of the liability. Finance charges are recognised in finance
costs in the consolidated statement of profit and loss.

Short-term leases and leases of low-value assets: In case of a short term lease contract and lease contracts
for which the underlying asset is of low value, lease payments are charged to statement of profit and loss on
accrual basis.

Holding Company as a lessor:

Leases in which the Holding Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Income from operating lease is recognised on a straight-line
basis over the term of the relevant lease.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount
of the leased asset and recognised over the lease term on the same basis as rental income. Contingent rents
are recognised as revenue in the period in which they are earned. Leases are classified as finance leases when
substantially all of the risks and rewards of ownership transfers from the Company to the lessee. Amounts
due from lessees under finance leases are recorded as receivables at the Company’s net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of
return on the net investment outstanding in respect of the lease.

¢. Impairment of non-financial assets

The Holding Company assesses at each reporting date whether there is an indication that an asset may be
impaired. [f any indication exists, or when annual impairment testing for an asset is required, the Holding
Company estimates the asset’s recoverable amount. An asset’s recoverable amount is the higher of an asset’s
or cash generating units’ (CGUs) fair value less cost of disposal and its value in use. The recoverable amount
is determined for an individual asset, unless the asset does not generate cash inflows that are largely
independent of those from other assets or group of assets. When the carrying amount of an asset or CGU
exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and the risks specific
to the asset. In determining fair value less cost of disposal, recent market transactions are taken into account.
The Holding Company bases its impairment calculation on detailed budgets and forecast calculations. which
are prepared separately for each of the Holding Company’s CGUs to which the individual assets are
allocated. These budgets and forecast calculations generally cover a period of five years. For longer periods,
a long-term growth rate is calculated and applied to project future cash flows after the fifth year. To estimate
cash flow projections beyond periods covered by the most recent budgets/forecasts, the Holding Company
extrapolates cash flow projections in the budget using a steady or declining growth rate for snbsequent years,

unless an mcreasmg rate can be justified. N
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Impairment losses of continuing operations, including impairment on inventories, are recognised in the
consolidated statement of profit and loss. After impairment, depreciation is provided on the revised carrying

‘amount of the asset over its remaining useful life.

For assets an assessment is made at each reporting date to determine whether there is an indication that
previously recognised impairment losses no longer exist or have decreased. If such indication exists, the
Holding Company estimates the asset’s or CGU’s recoverable amount. A previously recognised impairment
loss is reversed only if there has been a change in the assumptions used to determine the asset’s recoverable
amount since the last impairment loss was recognised. The reversal is limited so that the carrying amount of
the asset does not exceed its recoverable amount, nor exceed the carmying amount that would have been
determined, net of depreciation, had no impairment loss been recognised for the asset in prior years. Such
reversal is recognised in the statement of profit and loss.

Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value,

For the purpose of the statement of cash flows, cash and cash equivalents cansist of cash and short-term
deposits, as defined above, net of outstanding bank overdrafts as they are considered an integral part of the
Holding Company’s cash management.

Foreign currencies
Functional Currency

The consolidated financial statements are presented in Indian rupees (INR), which is also the Holding
Company’s functional currency.

Transactions and Translations

Transactions in foreign currencies are initially recorded by the Holding Company at their respective
functional currency spot rates at the date the transaction first qualifies for recognition. However, for practical
reasons, the Holding Company uses an average rate if the average approximates the actual rate at the date
of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency
spot rates of exchange at the reporting date.

Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.
Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using
the exchange rates at the dates of the intial transactions.

In case of DDFS, non-monetary items that are measured in terms of historical cost in a foreign currency are
translated using the exchange rates at the dates of the initial transactions. Non-monetary items that are
measured at fair value in a foreign currency are translated using the exchange rate at the date when the fair
value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is
treated in line with the recognition of the gain or loss on the change in fair value of the item (i.e.. translation
differences on items whose fair value gain or loss is recognized in OCI or statement of profit and loss are
also recognized in OCI or profit or loss, respectively).
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f. Operating segments

The Holding Company has only one reportable operating segment, which is operation of airport and
providing allied services. Accordingly, the amounts appearing in these consolidated financial statements
relate to the Holding Company’s single operating segment.

g. Earning per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to
equity shareholders and the weighted average number of shares outstanding during the year are adjusted for
the effects of all dilutive potential equity shares.

h. EBIDTA

The Holding Company has presented profit/ (loss) before finance costs, taxes, depreciation, amortisation
expense and exceptional items as EBIDTA.

3.3 Recent Accounting standayrds, interpretations and amendments to existing standards

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended March 3],
2025, MCA has notified ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to
sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024, The Holding Company has
reviewed the new pronouncements and based on its evaluation has determined that it does not have any significant
impact in these consolidated financial statements.

(This space has been intentionally left blank)
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4 Property, plant and cquipment

_ Bridges, Electrical Runways, Compuicr aud
Buildings lml‘;::::m Chuiverts, installations and R‘o:ds-‘(l)élgr Taxiways and ,:;h"h' 'nnd (‘)m“ ts data processing F:r:.:': re Vehicles Total C'an(al work
P Bunders, etc. cquipments an Aproo, efc. Aipehinery | equipmen unhs AV el
Gruoss block (at cesl) B
As at April 1, 2023 4.903.69 25.65 410.77 1,380.44 260.45 3.064.7% 2,858.15 16.33 158.65 369.42 27.22 13,475.56 8.082.88
Additions [refer note (d)] 3.134.64 652.30 580.53 472.18 4,387.72 1,060.51 421 9.4% 81.33 265 1 10394.5 3.355.61
Adjustments [refer note () below] - - - 95.18 - - (95.18) - - . v - (8.53)
Transfer for capitalization from CW1IP - - - - - - B - - - - - (10,844.77)
Diyposals/ discard - - - . - - - - - 10.00)[  (0.18)] (0.18) -
As at March 31, 2024 8,038.33 2565 1,063.07 206518 732.63 7.452.51 3823.48 20.54 168.14 450,7% 29.69 23,869.94 58519
Additions [refer pote (d)] 236 30 0.00 - 45.66 - 31234 477 15.57 33.26 16.75 1.37 428.96 598.27
Other Adjusiments frefer nefe (e) below] 1689 30) 142.91 (22.37) 289.83 435.39 (203.53) 1.22 - 25.85 -
Transfer for capitalization from CWIP - - - . - - - - - - - - (428.96)
Disposals {refer note (a) below) (48.85) ) 122.32) 10.08) 10.10) (0.64) {0.13): (22.32) -
As at March 31, 2028 7,536.48 _2565 | 120898 | 2,088.44 1,022.46 7.940.24 3,645 14 37.28 201.30 192.71 30.93 | 2422658 754.50
Accumulnted depreciation .
As at April 1,2023 1980.47 2091 181.68 997.99 224.24 127717 2,007.17 Q.50 87.24 225.30 10.57 7,022.24
Charge for the year 160.22 1.63 26.19 9267 29.79 215,66 191.35 2.69 20.74 24.84 327 769.05
Disposals/ discard - - - - - - - - - - (0.12) 10.12)
As at Msrch 31, 2023 2,140.69 22.84 207.87 1,090.66 254.03 1.492.83 2.198.52 12.19 107.98 250.14 13.72 7,791.37 -
Charye for the year 243.02 (B13 40.38 119.14 78.72 2Md.16 23583 5.21 22.79 39.16 3.36 1,082.95
Disposals [refer nole () below) (24.75) - - - - 21.29; (0.08) 10.10) (0.38) 0,14} (46.74)
As at March 31, 2023 2,358.96 | 32| 24828 1,209.80 33278 1,786,599 2.413.06 17.32 130.67 288921 1694 | 83827.38 -
e an— — === 1 SR e —
Nel block
As at March 31, 2024 5,897.64 3.1 §55.20 974.49 478.60 8,959.68 1,624.96 8.3% 60.16 200.61 15,97 16.078.77 585,19
As at March 31, 2028 817182 1.93 9%7.73 878.64 689.71 6.183.25 1,232.08 19.93 70.63 203.79 13.9¢ 15.399.20 754.20

a Dunng the year, the Holding Compsny has writlen off’ Neit block ol old Terminat 1D by Rs. 24.09 crores (Gross Block: Rs, 48.84 crores) for the Terminad | D roof siructure written off which is disclosed as

(The space has been stenttonalty i blank)
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Delhi Internshions) Airpert Limited
CIN, (163033DL2006PLA 146936

Notes to the consoliduted financisl statements for the year ended March 31, 2028
(Al amounts In Ruiecs Croves, except ofherwise stated )

b. Buildings include space given on aperating lease:
Gross bock Rs. 243.28 crores (March 31, 2024: Rs. 130.61 crores),
Drepreciation charyge for the year Rs 8.21 crofes (March 31, 2024: Rs. 5.82 crores ),
Accunmulated depreciation Rs. 100.5 | crores (March 31, 2024: Rs. 77.93 crores) and
Net book value Rs 132.40 crotes (March 31, 2024 : Rs. 96.86 crores)
¢. Refer note 36(1I1Yi) for disclosure of contraciual commitments for the acquisition of property, plant and equipment.
d. The Gross Block as on March 31, 2025 includes Phase-3A assets amounhng 1o Rs. 12,073.98 crores (March 31, 2024: Rs. 11.878.17 crores). This includes borrowing custs as an March 31, 2025 Rs 1,682.97 crores (March 31, 2024: Rs, 1,673 42 crores) as per
detail below — o . ]
N 1
Particulsrs N Leasehoul Bridges, _ Edectrical Roads-Other Runways. Plant and Office Computerand | - iure . '
Buildings | . . Culverts, installations and PN Taxiways snd . . dats processing . Vehicles Total
improv Bunders, efe. equipments than RCC Apron, efc. Machinery | equipments opits and Fittings J
As 8l March 31. 2035 380.81 7 120,11 142.77 1268 | 734.10 150.30 6.17 16.03 - 168297
As at March 312024 418.10 102,79 137.36 71.72 749.23 169.30 6.17 | 12,75 - ] 1,673.42

e. Other adjustments represent the reclassification of assets capitalised during the previous year.

f. As per the development right given under OMDA (Operation, mamagement and developmenl agreement) enfered with Airports Authority of India, the Holding Company has constructed all immovable properiies included under the head Property, plant and
equipment and accordingly, considering the said development righ, lifle deed of all immovable properties included 1nder the head Property, plaat and equipmenl are held in the name of Holding Company.

¢ The Hotding Convpany has not carried ot any revaloation of Property, plant and equipment daring current and previous year.

(The space hux been intentivrutly 1efi blunk)
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Delhi International Afrport Limited
CIN. U63033DL20B6PLC146936

Notes (o the consolidated finsncial stutements for the year ended March 31, 2028
{All amounty In Rupees Crores, except otherwise stated)

5 Right-of-use assets

Gross black

As at April £, 2023

Additions (refer note (a) helow)
Modilications

As at March 31, 2024

Other adj ustments (refer note (b) below)
Disposals

As at March 31, 2025

Accumlated Depreciation
Ag at April 1, 2023

Charge for (he year
Disposals

As at March 31, 2024
Charge for the year
Disposals

As at March 31,2025

Net Black
As at March 31, 2024
As at March 31, 2025

Electrical Tustallations and Equipment “Plant and Machigery Building Total

- - 21.82 21.82
20471 232.59 413 441.43
24T 23289 25.95 16328

1.8) (L8} )
206.52 130,78 25,95 16328
- - 11.02 .02
510 2.86 438 13.34
X 3.86 15.40 24.36
20.04 15.35 453 39.92
- 25.14 19.21 19.93 64.28
199.61 T 2873 10.55 438.89
181.38 211.57 5,02 393.06

t8) The Gross Block as on March 31, 2025 includes Phase-3A assets amounting to Rs. 437.30 crores (March 34, 2024: Rs 437.30 crores). This includes borrowing costs as on March 31,
2025 Rs. 37.28 crores iMarch 31, 2024: Rs. 37.28 croresi as Der detail below -

Particulars Electrical Instatlations and Equipment J___Pl_adn_t__(_md Machinery Building, Total
AdalMarch 31,2025 17.61 ) 19.67 - 37.28
As at March 31. 2024 17.61 | 15.67 - 37.28
(b) Other adjustiments represent the reclassification of assets capitalised during the year,
6  intangible assers
L Computer
L]
Airport concessionaire rights soffware Total
Gross binck (at cost)
As at Apnil [, 2023 490.52 47.61 §38.13
Additions - 5.44 5.44
Disposals - - -
As at March 31, 2024 490.52 53.05 243.57
Additions - 6.91 651
Disposals . - -
As al March 31, 2025 490.52 $9.96 550.48
Accumulated amortisation
As at April 1, 2023 137,99 44.90 182.89
Charpe for the year 8.16 ).58 9.74
Disposals - - -
Ax at March 31, 2024 146,15 4648 192.43
Charge for the year 810 232 10.42
Disposals - - -
As at March 31, 2028 154,28 48.80 203.05
Net Block
As at March 31, 2024 344.37 6,57 3%0.94
As at March 31, 2028 336.26 11,16 347.42
* Atrport concessionaire Tighis are recognized and amortized over the initial peciod of 30 years and extended period of 30 vears of OMDA i.e. &0 years,
The Company has nor carmied out any revaluation of intangible assets during current and previous year,
(Thix spuce bus been intenidonally left blunk)
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements as at March 31, 202§
LAl amounts in Ru _rores. except otherwise stated

2.1 Orher Non Current Investments

Carried at fair value through profit and less
East Delhi Waste Processing Company Private Limited
4,160 shares of Rs. 10 each { March 31, 2024 : 7.839 shares of Rs 10 each)

7.2 Current Investments

Investments carried af fair value ¢through profit or loss
Investment in mutual funds
Unquoted invesiments
Invesco Mutual Fund
{Nil units (March 31. 2024 : 15.103.05) of Rs. 1,000 each]
Sundaram Money Fund Regular — Growth
[Nil units (March 31. 2024 : 77.852.19) of Rs. 1,000 each]
HSBC Overnight Fund Direct - Growth
[249,844.58 units (March 31, 2024 : 223.468.21) of Rs. 1 000 each]
ICIC] Prudential Qveright Fund-Growth
[325.365.77 units (March 31, 2024 - 789 203.22) of Rs. 100 each |
SBI Ovemighi Fund-Growth
{Nil units (Merch 31, 2024 : 457 314.91) of Rs, | 000 each |
Axis Overnight Fund- Growth
[Nil units (March 31, 2024 : 391.141.60) of Rs. 1,000 each |
Tata Overnight Fund- Geowih
[Nl units (March 31,2024 * 151,381,33) of Rs. 1,000 each ]
Kotak Overnighy fund
[S0.681.63 nits (March 31.2024 : 386.825.06) of Rs. 1.000 each |
1.1C MF Overnighl Fumd - Direct Plan-Growth
[Nil units {March 31, 2024 : 248,328.70) of Rs. 1.000 each }
Kotak Liquid Fund Direct Plan Growih
1229,253.40 units (March 31, 2024 ; Nil) of Rs. 1,000 each |
Nippon India overnight find - Direct Growth
[240.565.76 units (March 31,2024 : Nil) of Rs. 100 each ]
HSBC Liquid Fund - Direct Growth
f118.752.93 units (March 31. 2024 : Nill of Rs. 1.000 each }
UTI Liguid Cash Pian - Direct Growth
[777.265.13 units tMarch 31. 2024 : Nil) of Rs. 1.000 each }

Investments carried at amortised cost
Investment in Commercial Papers
Edel Finance Company Limited
NIl ( March 31, 2024: 4,1801 0of 500,000 each)
Edelweiss Rural and Corporate Services Limited
{Ni} { March 31, 2024: 3.700) of 500.000 cach]

Certificate of depoadia

Aggregate book value of unquoted investment

(This space has heen sntentionally left blank)

As at As at
March 31,2025 March 31, 2024
0,01 0.01
0.01 0.01
Asat As at
March 31, 2025 March 31, 2024
. 5.01
. .90
3338 28.00
12.49 101.85
178.16
- 4954
- 19.12
6,90 4941
- 30.82
12011
3.30
3069
J30.44
53731 471,81
- 206.18
- 182.23
24.97 99.02
24,97 487.483
562.28 9£9.24




Delhi International Airport Limited

CIN. U63033D1.2006PL.C146936

Notes to the consolidated financial statements as at March 31, 2025

(All amounts in Rupees Crores, except otherwise stated) o .
8. Ottrer financial assets

Non ¢urrent Current
As at As at As at As at
March 31,2028 March 31, 2024 Mareh 3. 2025 March 31,2024

Derivafive Instrument carried at fair valoe through OC) #
Cash flow hedge- Call spread option 1.427.99 1.082.49 -

Carried at amortised cost
Security deposits

Unsecured, considered pood . 104.91 104.65 1.76 1.63
104.91 104.65 1.76 1.63
Imerest accrued on fixed deposits and others - - 139 6.28
Non-trade receivable$ 99,27 51.28 30.56 20.38
[net of provision of doubtful debts Rs. 2,57 crore (March 31 2024 Rs. 0.79 crore)}
Unbilted receivables™ - . 243,46 208.39
Debentwses for provident fund” - - - 0.15
Unsecured, considered good [refer note 37 (1)(e)] 446.21 446.2! 0.37 0.39
Doubt ful . o - - 43.21 4321
446,21 446,21 43.58 43.60
Less: provision for doubrful advances _ - - 43.21) (4121
46.21 346.21 037 039
Margin money deposit® (refer nole 12) . 035 0.32 - -
Total other financinl assets 2,078.73 1,729.98 279.54 246.74

BFinancial assets at fair value ceflect the change in fair value of call spread options and coupon only hedge, designated a8 cash flow hedges to hedpe 1he furure cash outflow in USD on settlement of
foreign exchange borrowings of USD 1,022.60 million (Rs. 8.740.67 Croresy [March 31, 2024 USD 1,622.60 million (Rs, 8,529 Crores)] on senior secured foreign currency notes and coupon payment
in USD on borrowing of USD 150 Million ( March 31, 2024: USD 150 inillion).

* Rs 0.35 Crare (March 31. 2024: Rs 0.32 Crore) aganst License fee 1o Soulh Delhi Municipal Corporarion.

~Debentires were taken aver by the Holding Company at the time of surrendes of Holding Compay provident fund tust.

S Includes receivables towanlds usage of utilities from concessiongires and recervables related (v reliaquishment of asset rights.
** There is no unbilled revenue which is disputed and which lras significant increase in credit risk / credit impaired.

9. Other gssets

Non current Corrent
As at As at Asat Asat
Maich 3t, 2023 March 31, 2024 March 31,2025 March 31, 2024
Capital advances 110.53 119.43 - -
(A) 11053 119.41 - -
Advances other than capital advance
Advace to suppliers - - 66.51 74.76
(B) - - 66.51 74.76
Others
Psepaid expenses 2470 21.65 15.84 13,17
Deposit with government authorities including paid under protest - - 2.87 287
Other borrowing cost 10 the extent nor smortised 148 3.80 2.3 1.48
Lease equilisation assets [refer nate X.2(b)] 2.389.37 1.935.54 - -
Balance with statutory / govemment authonties [refer note 4541)] - - 8.29 12.31
Prepaid ymatuity [refer note 36()) 0.85 2.25 - -
(C) 240640 1.963.24 2931 29.83
Tatal other assetls (A+B+()) 2.%6.93 2,082.68 9582 10439
(1hix space has been intenironally left blonk)
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Delhi Infernatianal Aicport Limited
CIN, U63033DL2006PL.C146936
Nates (o the lidateqd financin) stat ts s ut March 31, 2025

{Amaunt in Rupees Crores, unless otherwise stated) N

10, lncome tax

Current income tax

Neferred tax:

Deferred fax reclassified from Cash flow hedge reserve on account of hedpe settlement
Incosie Lax expense reported fn the consolidated statement of profit or losa

(
Deferred (ax related (o itains recognised it OC] during in (he year:

Re-measurement gains (losses) on defined benefit plans
Cash flow Hedie Reserve
Income tax charged o OCl

Recnnciliation of ¢ax expense and the acconatng profit multiplied by India®s dameste tax rate for March 31, 2024 and March 31, 2024:

As at As at
March 31, 2028 March 3, 2024
As at As at

March 31, 2023

March 31, 2024

As at As ut
March 31, 2025 March 31. 2024
Accounting loss before tax (964 39) (182.10)
Share of profit of associates and joint ventures (net} 186.50 17292
Laoss belore taxes and shave of profit/(loss) of associates and joint ventures (net) (1.150.89) (355.02)
Tax at the appilcable tax rate of 34.944% (March 31, 2024: 34.943°%) (402.17) (124.06)
Temporary differences on which deferred tax is not recogmnised 156.48 38,70
Permanent differences (17.44) 2.14
Undisiributed profits of equiry aocounted investments 61.06 60.94
Impact on expenses disallowed a3 per Income tax Act, 1961 2.07 220
Total tax expense - -
Total tax expense reported in the conslidated statement of profit and loss refated 1o eatdier years - -
Deferred tax:
__ Balancesheet _Statementof profitortoss
Asat As at Asat Asat
March 31, 2028 March 31, 2024 March 31, 2025 March 31, 2024
Deferved tax Jiabilitfes
Acoelerated depreciation for wx purposes { net of intanyibles- Airpon concessionaire rights) {969.67) 81411 1133.56) (114.70)
On account of upfront fees being amortized using effective intererst rate (EIR) method (1847) (25.05) 10.62 6.91
Fatr value of investment in mmnusl fund (1.16) (0.55) 0.6 0.17)
Right-of-use assets (13541) (153,30 13.96 (149.60)
Rent Equafization reserve (834.94) 1676.36) (158.58) (95.82)
Casgh flow hedge reserve (11.43) 126.56) 25.14 (12.71)
Deferred tax on undigmibuted profits (130 681 1189.68) 55.02 167.52)
(2.105.73) {1,899.72) 1206.01} (433.61}
Deferred tax assets
Unabsorbed depreciation and business loss 116433 1.593.54 570.81 360.87
Olhers disaltowancesadjustinents 36.65 1441 2224 10.23)
Lesse linbility 12697 141.98 (15.01) 137.58
hiterest income credited m capital work in progress 139,97 13997 - 2288
Unpaid hability of AAl revenue share 34888 27595 72.93 44.07
QOther horrawing cosd 1o the extent aot amortised 18.20 2789 (9.69) {5.0l)
2.835.02 2,193.74 641,28 560.16

Net deferrved tax assets® -

* The Holding Company hes significant unabsorbed depreciation and business losses as per income tax laws. Consideting the Holding Company has been incurming losses, deferred tax nsset has been

recopmised only to 1lie extent of the available taxable temporary differences.

Revonciliations of net deferred tax liabilities
Opening balance as al begirning of the year

Tax income during the periad recognised in consolidated starement of profit and loss (A}
Tax expenses during the period recognised in OC] (B)
Movemenr during the year (A+B)
Closing balance

Asat
March 31, 2028

As at
March 31, 2024

Tix Holding Company offsets 1ax essets and liabilities if and only if it has a legally enforceable right 10 sel off current tax assets snd current tax Yiabilities and the deferred 1ax assets and deferred tax

liabiliries relate (0 incore (axes lovied by the same tax aurborily.
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Dethi International Afrport Limited

CIN, U63033DL2006PLC146936

Notes to the conzolidated financiat statements as at March 31, 2025
(AIl amounts In Rupees Crores, excefit otherwise stated)

11. Inventories
(valued at lower of cost or net realizable vahic)

Stores and spures
Pravision for non /slow moving stores and spares

12. Trade receivables

Trade recelvables
Related parties (refer note 35(b))
Others

Break up for security details:
Trade receivables #43
Secured, considered pood**
Unsecured. considered good
Trade Receivables- credit impsired

Impairmeot AHowaoce (allowance for credit loss)
Less: Unsecured. considered good

** Trade Teceivable o the exient covered by security deposits or bank guarantees are considered as Secured trade receivables.

$ Estimated credit loss (ECL) on rade receivable considered good is not material.

A Payment is generally received from cutomers in due course as per agreed terms of contract with customers which ususlly ranges from 7-30 days
~ No trade or other receivable are due from directors or other officers of the company either severally or jointly with any other person.

Trade receivables includes:-

Dues from entities in which the Holding Company's non-executive director is a director

GMR Power and Urban Infra Linuted

GMR Warora Energy Limited

GMR Bajali Holi Hydropower Private Limited

GMR Airponts Limited (formerly known as GMR Airports Infrastructure Limited)

GMR Kamatanga Energy Limited

GMR Air Cargo and Aerospace Engineering Limited (formerly known as GMR Aero Technic Limited)
GMR Airpon Developers Limited

GMR Energy Trading Limited

Refer note 33(aXii) for ageing of trade receivables.

13. Cash and Cash Equivalents

Balances with Banks
-On current accounts#
-Deposits with original maturity of less than three months
Cash on hand

Other bank balances
- Maryin money deposit
Amount disclosed under other non-currenc financial assets (refer note 8)

Total (A+B)

As at As at
March 31, 2028 March 31, 2024
7.04 6.92
(1.38) (.o
5.63 5.85
- Current
As at As at
March 31, 2025 March 31, 2024
13.45 25.01
88.47 64,76
101.92 89.77
30.84 3402
71 0B 53,75
229 223
104.21 92.00
(229) 12.23)
101.92 89.77
Current
Asat As 2t
March 31, 2028 March 31. 2024
4.9 356
0.02 3.6l
6.17 0.1?
0.18 0.24
0.49 445
0.00 0.31
1.0% 4.6%
- 0.08
Non-current Current
Asar Asat As at As at
March 31, 2028 March 31, 2024 March 31, 2025 March 31, 2024
- - 42.24 3194
- - 180.00 686.79
- - 0.58 0.56
{A) - - 222.82 719.29
035 0,32 - -
10,35} 10.321 .
(B) - - - -
- - 222.82 719.29
=== —

# Cash and cash equivalents includes balance on current account with banks for Rs. 0.67 crores (March 31, 2024: Rs 4.36 crores) in respect of Marketing Fund.

At Masch 31, 2025, the Holding Company has undravm bormowing facilities of Rs. 488 84 croves (March 31 2024° Rs. 302,39 crores) for operaning aclivities. The existing facility is valid tilt March 10.

2026. The working capiral facility is secured with:

(1) A first ranking pari passu charge/ security intetest of all insurance policies. contractors’ gusrantees and liquidated damages as permissible under the project agreemenis as defined in OMDA

(i) Security Interest by way of first ranking pari passu charge of all the Rghes ddes. permits, spprovals and inferests of the Holding Company in . to and in respect of the Project spresments, as per

provisions of the Project agreements as defined in OMDA

(3ii) First rankwg pari passu charge on all the revenues/ receivables of the Bormower (oxcluding dues to AALL airport development fee. passenger seqvice fee. markeling fund and any oiher statutory dues)

subject to the provisions of the Project agreements as defined in OMDA.
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Delhi International Alrport Limited
CIN, U63033DL2006PLC146936
Notes to the consolidated financial statements a3 at March 31, 2025

(Al in Rupees Crores, except otherwise stated)
14. Bank balances other than cash and cash equivalents Current
As at Asat
March 31, 2028 Maech 31, 2024
Balances with banks:
- Deposits with osiginal matutity of moce 1han three months bul less than 12 months# 132.04 606.42
132.01 606,42
o
# Dreposits with bank includes Rs. 61.00 crores (March 31. 2024 Rs. 54.91 crores) in respect of Marketing Fund.
Break up of financials asseis carrled at amartised cos¢ and et Fair value through profit end loss and at fair value through OCY
Non cuyrem Current
As at As 8t As at Asat
March 31. 2025 March 31,2024 March 31, 2025 March 31,2024

Financial assets carried at amortised cost
Investiment in commercial papers and centificate of deposits { refer nate 7.2) - - 24,97 487.43
Trade receivables (eefer note 12) - - 10(.92 89.77
Cash and cash equivalents (refer note 13) - - 222.82 79.29
Bank balance other than cash and cash equivalents (refer note 143 - - 132.01 606.42
Onher financial assets irefer note B) 650.74 642.4% 279,54 246.74

(A) 650.74 642,48 761,26 2,149.65
Financinl assetr carried at Fair vatue through OC)
Cash flow hedye- Call spread option (refer note 7) 142799 1.087.4% - -

(B) 14379 1.087.49 - -
Financial assets carricd at Falr value through prolit or loss
Investment in munual funds (refer note 7.2) - - $37.31 471.81
Investments in Equity Shares (refer note 7.1) [ 11 | 0.01 - -

«©) 0.01 0.01 5373} 47181
Total financial assets (A+B+() 207874 112996 1.298.57 2.621.36_

(This space has heen vuentionally fefi blank)
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Delhi Internationsd Airpoce Linnited

CIN US,\DDDLZONPL(HGW

Notes to tht dated fy a8 a¢ March 31, 2025

{AH amoungs m Ruog< es Crores, cacefit otherwine statedl = -

14, Equity Shere Coptal

A Ay m
— Marchd]. 2025 Mapch 312023
Apthorised slares
300 eroves (March 31, 2024; X00 crores) oquity shares of Ri. 10 cach 3,000 3000
————— e 3 800
1asued, subscribed aod fully paid-up sharcs
248 crores (March 1. 2024, M3 crores) oquily shares of Rs. 10 cach fully paid up 2.450 2480
24% 2450
& Recoacibistion of thares ouistaadieg at 1be beginning and cod of the reparting year i —
Equity Shi As ot As s
quity Sharcs March3i. 2038 Merch 32,2034
= — -—_No.tn 1m_trquu_l_4-l_nmg_n-_-|_cmm_ﬂa_ln£m;__
At the beguunng of the xcar 2450 M= 2.4%
Jssuod duning the 1 cr . _ - - -
Outramding at the end of the yesr - =k 245 2«&_, — _ 2450

b. Termy/Rights Arlached to equity Shares
The Holding Company has only one class of cquity sharea having a par value of Rs. (V- per share. Each holder of equin share 13 entitled 1o ane vode per share The divedend proposed by the Board of Diractars 1s subpect
¢o the approval of dw sharcholders in the cusung Aanual General Mactung.

In the cvent of liquidateon of the Holding Compam the holders of equiny' sharcs would be entiled 10 Fecoive remaimng assets of the Holding Company . afier distribution of all p ial amoums  The distribution il be
in propodtion to Lhe Bumber of oquiny shares licld by the sharcholders. Further the sharcholders have caterod imo share holders sgracment wheneby special nains have been assigned to the Auports Authorin of Indin
(AA) in respect of appoinamesd of dw nomince directar in the Hoard of Dirsctars. approval of resecved Sharcliokders and Boerd macers by aflirmative voic of the AA) - Funther in case if amy sharchodder imends 10 the
tanslor s sharcs subjoct w Ksiriciion of kock T periad in Operation. Manage and Devet m Agr benveen sharefrokders. other sharcholders will have Arst right of refirsal in accordance w Rb the lerme of the
sharcholders agreement.

¢. Shares held by halding/ utimate holding company and its sabsidiscy
Ouwt of equmty shares 1ssued by the DIAL shares held by its holding compans aind subsedizny of uiimate holdiog company are as below

As As st

Name of Sharchobder March 3. 2024 M,
GMR Airports Limited, the holding compamy (Formerly known as GMR
Airporut [nfrastructure Limited)
1A1 30 crorey {(Masch 31, 2029, 1£8.80 Croees) equuns share of Rs 10 each fully paxd up 181300 1.568 00
GMR Encrgy Limited, Subsidiasy of the GMR Enlerprises Private Limited (ultimate Rolding Company)
MR (March 31. 2024 100} oquin share of Rs 10 cach ik paid up n.00 Y]
GMR Airparts Limiled aloag with Mr, Srivivas Bommidala .00 0.00
1 {Marchi 31, 2024: 1) oqum share of Ra [0 cach fully pad up
GMR Aicparts Limited along with Mr. Grandi Kiraa Komar DO 0,00
I (Mareh 3). 2024: Ly oquity share of Re 10 each fully pawd up
d. Detpits of Shareholders holdiag more thaa 5% of equity tharts in the Hulding Company
Az &l Asat
March 31,2028 Muprch 31. 2024
Numbers % holding ia Class Numbers “ Holing in Class

Eaquity shares of R. 10 each fally paid T
Airponts Awthonts of India 637,000,000 26% 637,00K).000 6%
GMR Aupons Linuied 1 R12.999.898 4% 1367099 198 6%
Fravont AG Frankfurt Aupont Scrices Worldwide (refcr noee (D) — - 03a 245,000,010 LR,

= __1.449.990.398 A0 1449999 898 _90%
As pur rocords of the Holding Company meluding its regisicr of share holderimembers and othier declnmlions received From share holiers renanding benchical interest, the abosc share holding represents kegal and

bencicial ownership of shaces as at the balance thou date
c. The Holdig Compams has not issudd any bonus sharcs nor has there been amy buy-back of sharces in curret eporung ver and s fast § 3 ears immodiately ptacoedmg the COITETE FEPOMINg A Lar,
The Holding Company has not issued am sharc i consideration olher than cash i cuereiu reporing yoar and va last X years dintcly p dimg the current reporting year

f GMR Awpors Limited (formerly known at GMR Aimpons lafrastictuse Loviiad and hervinaficr whomod (0 as "GAL™) and Eraport AG Frankfort Airpont Sarvices Worldwide (“Frapon™) had entorod 1nta Share
Purchase Agreement dated Septembder 5. 2024 J¢"SPA™) for acquisttion bv GAL of 24.50.01).000 equits shares canstituting 10% of issucd and paidup share capial of the Hulding Company from Frapon (~Transacrion”)
In ccrms of the process defimd 0 OMDA, Aruclie of A and Sharcholdet's Ags , the Lransaction was consummaded on March 7. 2028 and GAL acquired 24.50.00,000 oquity sharca. sepresenting 10%
oquin stake inthe Holdeg Compans bekd ba Frapon in denat miade. for o tota) contaderyion of USD 124 million

» Refor not: 33 {b) For Promoter’s shareholing,

18, Other Equity 2
Asat Asat

___Marsh 3), 226 March 3. 2026
Redpined earnings”
Opening balance 1179.26) 389
Lass for Lhe year 964,39} (1R2 10)
Re-mcasurcmant oas on defined berefit plams : (242 (1 nn)
Closing balsnce A l| 135.07) (179.26)
Share of OC) of associates and joiat vantures
Balance at per b financin) staterments [LUN)] {0.51Y
Current vear share 0CH {0.23) 10.06)
Clocing balance B {0.82) {0.57)
Toied redained eaimings 1A+B) 114689} {79.83)
(Rber ierns of Comprehensive Income
Cuah fow bedpe reterve?
Opemng balancy (487 09) (382,89
Nel men ement duning fhe year 12699 (104.20)
Closing Balance (o (368.10) {4B7.00)
Tolal (A+B+C} (1,507.00) (666.93)
~ Rexatnod carmings are profils/ Dobses) that the Group has camed/ancurved fill daie Tess witzaen for dnvydend or oder distobartion or frmnsachon w s sharcholders —_—

* The Holdmg Compam had emrerd into “cali spread aption’ ‘\uh\\anom banka for hxdyng the opavmont of 6 126% Su\wrs:wmd odes (2026) of USO 322.50 mithion and 6.43% Senor seeured notes (20/1“T o
504 million whuch ase ropayable in October 2026 and ‘ﬁt 029 roppectively The Holding Compam has adoptd Cash 1) mg for Call spread opum\s o3 pur Ind AS 109, Accondinglh. the efRyH= pongan
of gam or Joss on the hodging instrumonts 13 rwogmiéd\n Slrl'(:sl%mkmvu Inconsc 1 tho Cash flow hedps resie M ; dutuls in the lid. ,m:—rnd-l ,,.,ﬁ .

loss ‘{,’9.




Delhi Intermationsi Airport Limited
CIN, UsJ03IDL2006PLC1 46936
Notes W the lidated financial statements as at March 31,2025

(All amounts in Rupees Crores, exeept otherwise stated) .

17. Borrowings
Non - Current =
Ay at Asat
March 31,2025 March 31, 2024
Secured*
(i) Bonds
6.125% (2026) senior secured toretpn currency notes (Note-1) [refer note 3 below) 4.459.64 4347.71
6.4%%5 (2029) senior secured foreign cunency notes {Note-2) {refer note b below] 4.291.49 4,192.58
(1)) Debentures
Non Conventible Debentures (October, 2025) |refer note ¢ below) - 2.493.77
Non Convertible Debentures (Junc. 2027) {refer note d below] 997.68 992,63
Non Convertible Debentures (Apnt 2030) [refec note e below] 1,192,585 1.t01 20
Nou Conventible Debennures (Angust. 2030) [refer note f below] 740.94 740 36
Naon Convertible Debentures (March, 2034) [refer note g below] 792.79 79232
Non (onvertide Debentures (March, 2034) [refer note h below| 2 808.33 -

14.983.64 14,750.90

*Uasecured as per Coinpanies Aet. 2013

a. 6.125% Senior Secured Foreign Currency Nowes (Note-1) of USD $21.7$ wiillion (Mazch 31, 2024: USD $21,28 rmllion), principal outstanding of LISD 522.60 million (March 31. 2024; USD
522.60 million) from Intzmational capital market cantying a fixed mterest rate of 6.125% p.sa. plus applicable withho!ding tax. Nose- | are due for repayment in Oclober 2026.

b. 6.45% Senior Secured Foreiyn Currency Nates (Note-2) of USD 502.08 million (March 31, 2024: USD 502,68 million), principal autstanding, of USD 500 millioo (March 31. 2024: USD 500
million} from Incemational capitel markel carrying a fixed interest rote of 6.43% p.a plus applicable withholding tax. The Note-2 are due for repayment in June 2029, Proceeds from these notes
were ntihized for financing of Phase3A expansion project.

¢, The Holding Company had issued Non-Convertibke Debentures (NCDs) of Rs. 3.257.10 crores on March 30. 2021, NCDs were issued on an upfront discount of 1.33%. Proceeds from NCDs
were utilized to repay the entire 2022 senior secured foreign currency notes and for fimancing of Phase 5A expansion project. These 10.964% Non Convertible Debentures of Rs. 0.00 crores March
31. 2024: Rx, 2,493.77 crores). principal ousstanding of Rs. 0.00 crores (March 31. 2024: Rs. 2,513.05 crores) issued to M/s India Airpunt nfra ( formerly known as Cliffion Limited) (a Foreign
Postiolio Investor registered with SEBI) carying a fixed interesl rate of 10.964% p.a. payable semi-anually (plus applicable withholding tax). The NCD were due for repayment in October 2025
but complete amount was repaid in July -24.

d During the fmancial year ended March 3. 2023. the Company has issued Listed Non-Convertible Debenorres (NCDs) ( d as per Comapantes Act. 20)3) to eligible Qualified InsGiutional
Buyers (QIB’s) of R&. 1,000 crores camying fixed interest rare of 9.52% p.a. payable monthly for first 36 months and 9.98% p.a. pavabte monthly thereafter rill majuriry Proceeds from NCDs were
utilized for pan financing of Phase3A expansion project These Non Convertible Debentures of Rg 997.68 crores (March 31 2024: Rs 992.93 crores), principal outstanding of Rs. 1.000 crores
(March 31, 2024: Rs 1.000.00 crores) have priucipal maturity due in June 22, 2027.

e. Duriny, the pravious year ended March 31, 2024. the Holding Company has issued Listed Non-Convertible Debenrres (NCDs) ( ed as par Companies Act 2013) of Rs. 1.200 crores
carrying fixed interest rate of 9.75% p.a, payable quarterly for first 60 mouths and coupon resel vate for balance 24 months subject to Noor of 1.50% and ¢ap of 5 50% over the Repo rate at the reset
date, as per the provisions of Debenrure Trust Deed. NCDs were alloned on April 13 2023 by the Holding Company to eligible Qualified Instifutional Buyers (QIB's} with principal maturity due va
April 13. 2030. Proceeds from both NCDg ( listed in BSE) were utilized for pan finaneing of Phase3A expansion project.

f. During the previous ycar euded March 31, 2024, the Holding Company lias issued Listed Non-Convertible Debentures (NC Ds) (unsecured as per Companies Act, 2013) of Rs. 744 crores carmying
fixed mierest rate of 9.75% p.a. payable quarterly for first 60 months and coupon reset mate for balance 24 months subject 1o floar of 1.50° and cap of 5.50%5 over ihe Repo rate at the teset date. as
per the provisions of Debenrure Trust Deed. NCDs were allorted on August 22. 2023 by the Holding Company to eligible Qualifivd Matitwtional Buyers (QIB’s) with princlpal manrity due on
August 22, 2030, Proceeds from these NCDs have been miilized for part refinancing of 2025 NCDs issued under Voluntary Retention Route during March 2021, subscribed by an Foweign Partfolio
Investor (¢ M/s India Airport Infra (fonnerly known as Chffton Limited).

& During the previous year ended March 31. 2024, the Holding Company had further issued ).isted Non-Convertible Diebentures (NCDs) (uasecured as per Campanics Act 2013) of Rs. 800 crores
carrying fixed interest tate of 9.50% p.s. payable quarterly for first 60 months and coupon teset rate for balance 60 inontlis subject 1o Nooe of 1.50% and cap of’ 5.50% over the Repo rate of the reset
date. as per the provisions of Debenture Trust Deed. NCDs were allofted on March 22, 2024 by the Holding Company to eligible Qualified Institutional Buyers (QIB’s) with amontised repayment
schedule senrting from 6th year onwards along with finel maturity due on March 22, 2034. Procecds froin these NCDs were utilized for part financing of Phase 3A expansion project.

h. During the year ended March 31, 2025. the Holding Company bad issued Listed Non-Convernble Oeb (NCDs) d as per Companies Act and |.ODR) of Rs, 2.513 crores camying
fixe inmecent rare af 9,50% p.o. payable quarterly for first 60 months and cowpon reset rase for balance 60 months subject 10 floor of 1.30% and cap of 5.X0% over the Repo rate ai the reset date, as
per the provisions of Debenture Trust Deed. NCDs were allanted on July 25. 2024 by the Company (o eligible Qualified Instituwitonal Buyers (QIB’s) with amormised repayment schedule stasting
from 6th year onwards from the date of atlonment along with final maturisy due on July 25, 2034,

Proceeds from these NCDs were atilized for full repayment of outstanding balance under 2025 NCDs of Rs. 2.513.05 crores.

1. With respect to Note-1. Note-2 and NCD above, the Ho!ding Comparty has to follow Fixed Charge Coverage Ratio as provided under the indenture for any additional indebtedness and other
timitations. The Holding Company tas complied with the financial covenams prescribed In the financing documents ard the Indentute and other limitations. The Holding. Company has camplied
with the financial covenants prescribed m the financing documens and the Indenture. All Notes and NCDs are secured (unsecured as per Companics Act. 2013) by first rank pari-passu charge on all
the future reveres. receivebles. Trust and Retention account. any other reserve, other bank sccounts and josurance proceeds of the Hulding Company and alt the rights. titles. interests. penmits in
respect of the project documems as dewailed in the lenders ag 10 The extent permissible under Opexation Manapement Development Agreement (OMDA ).

}. The above mentioned borrowings have been utilised for the purpose they have been \aken.
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Delhi lnternarnional Afrport Limited
CIN, U63033DL200EPLC 46936
Notes 1o the ¢ Hdated financial stafements as at March 31, 2025

(ANl amounts in Ru|ecg Crores, exce)r otherwisce stated!

k. Chanves in Yabilities arising from financing activities-

Liabiliriet arising (roo financing activities

Assets held (0 hedge Jong m-m._:

Particolars borrmwings
Borrowings Intercst accrued on Lease liabilires Derivative instrumeat- Cash flow
o borrowings hedpe

As at Aprit D1, 2023 1261418 34390 12.58 1.085.92
Cash flows 1.699.96 (1.179.37) (20.08) (260.66)
Non-cash changes '

Finance cost 1047 1.143.93 92.78 ‘ 261.38

Foreipn exchange fluctvation 126.2Q - - -

Additions in jeages . - 404.04 | -

Change in Fair values - - - 20.85
As ar March 31, 2024 14,750.90 30446 40632 1.087.49
Cash flows 208.95 (1.279.67) (92.13)| (262.30)
Non-cash changes [

Finance cost 21.12 1.159.93 49.17 261.27

Foreign exchange flucuation 211.67 - - -

Change in Fair values - - - 342.03
|As at March 31, 2028 i 15,192.64 188.712 363.36' 1,427.99

18. Other Fiaancial Liabilides
Noa Current Current
Ag Bt Ag at As at Axal

Othier financial liabilifies at amortised cost

Secudity Deposits from trade coucessionaires- others
Sceurity Deposits from commercial property developers
Farnest money deposits

Capital Creditors

Retention money

Annual fees payable to AAl [refer aote 35(b))

Interest accrued but not due on borrowings

Employee benefit expenses payable

Total other Ananciaf liabilirics ar amortised cost

19, Deferred Revenue

Deferred incame on financiat linbilities caried at amortized cost (tefer nok a below)

(a)Deferved inconte on financial abiliies carried at amortized cost

As a1 April 01.

Deferred during the year

Released 1a the consolidaed statement of profit and loss
As 3t March 31,

Nate:

March 31,2025 March 31, 2024

March 31,2028 March 31, 2024

43038 $35.53 $55.96 297.58

46,29 41.10 - -

- - 3.36 1.26

- - 34133 107009

3234 28.20 43.18 $1.08

998.40 789.68 - .

- - 88.72 308.46

- - 2.65 297

1,507.41 _ 139481 113720 1.771.64
Nor Current Current

Asat As at As At As at

March 31,2028 March 31,2024  March 31,2028  March 31. 2024

2,665.28 2.668.47 125.60 118.07

256518 2,668.47 12860 118.07

As at As at

March 31, 2025 March 31, 2024

2.786.54 2,226.04

158.49 692.96

(154157 (132.46)
2,790.88 2.7186.34

a. Interest fice security deposit received from concessionaite and commercial property developers (that are refundable in cash on conipletion of its tenn) are carvied at amorosed cost, Differerice

between the amortised value and transaction value of the security deposits received las been recounised as deferred revenue,

(This xpace hax been inennonally left blank




Delhi International Airport Limited
CIN. U63033D1.2006PLC146936
Notes to the lidated financial state ts as at March 31, 2028

(Al amounts in Rupers Crores, except otherwise stuted) e . =

20. Other Liabilines
Non Corrent Current

As at As at As st As at
March 31, 2025 March 31, 2024 March 31,2025 Macrch 31, 2024

Advances froin commnercial property developers and trade concessionaires 3872.20 380.77 165,17 108.38
Advance from cusiomer 0.21 0.16 46.72 33.88
Uneamed reveme 47N 420 04.42 01.84
Marketing fund fiability - - 71.30 57.08
Tax deducted at source/Tax Collected st sousce paysble - - 77.44 113,24
Goods and Service tax payable - - 15.40 14.24
Other s1atutory dues - - 3.86 297
Other ligbilities - - _ 3303 28.21

392.12 38513 44734 459.34

Notes:
1. Advances fm commercial property developers md made concessionnires and Advances from customers and uncarned revenue as at March 31. 2025 represents 'contract labilities' due to

adoption of modified reoospective spproech of teansition in accordance with Ind AS 115,
2. Applying the practical expedient as given in Ind AS 115. the Holding Cowmnpany has not disclosed the remaining performance obligation related disclosises for contracts where the revenue
recognized coresponds directly with the value (o the customer of the entity’s performance coinpleted to date. Iypically those contracts where invoicing is on time snd mateniad basis.

1. Consract hiabilities include ioh price. other than those mecting the exclusion ¢riteria mentioned above. related w performance obligation to be sanisfied within one year for Rs. 248,30
crores (March J1. 2024: Rs 234.10 crores) and afier one year for Rs. 387.41 crores (March 31, 2024: Rs 380.93 crores).

(b) {'nearned revenue

As at As Bt
_March 34,2025 Msrch 31,2024
As at April 0L, 56.04 9509
Deferred during the year 1,269.63 856,10
Released to the consolidated stalemen of profit and loss (1,266.541 1855.24)
As at March 31, 99.13 96.04
2}, Current Borrowings
Asar As at
March 31,2028 March 36, 2024
Short Tenm Loans from banks (secured)® _209.00 -
209.00 .

® The current working capital fecifity is valid Gl March (0 2026, Working capital demand loan facility from bank amounting to Rs 209 Crores (March 31, 2024 : Rs. NIL) carried interest at
Rase rate plus 2% agreed spread. which is subject to reset at the gnd of agreed imierval. The interest rate during the period is 8.85% p.a. (March 2024: NIL ). The working capital facility is

secured with

(i) A first rankimg pori pasey charge / security interest of alf imsurance policies. contraccors guaramees and liquidated d as permissible under project apgreements as defined in OMDA,

(i) Seewrity inferest by way of first ranking pan passu charge of all the righs, titles. pennits, approvals and interests of DIAL in, 10 and in respect of'the project agrecments. &s per provisions of
the project agreements as defined in OMDA.

(i) Fivat ranking pari passu charge on all the revenues/revesvables of the borrower (excluding duss ta A AL air development fee. passenger service fee. marketing funtd and any other 2amutory
dues) subject to the provisions of the project agresments 85 defined in OMDA,

(This space has been imtentionally lefi blanky
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Delhi International Airport Limited
CIN. U63033DL200GPLC146936
Notes to the consolidated fi inl saite t3 a3 Bt March 3, 2028

LA amounts in_Rujees Crores, excejit otherwise stated
22,

23

Trade payables

‘Toral onstanding dues of micro enterprises and sinall enlerprises

Toral outstanding dues of creditors other than micro enterprises and smalt encerpnses
- Related parties (refer note 35(b))
~Others*

As ar As at
March 31, 2025 March 31, 2024

97.83 56.85
140.64 342,41
293.47 268.97
531,96 668,23

*Includes bills payabie of Rs. 4.28 crores (March 31. 2024 : Rs 3.23 crore) towards poods and services . which are initinlly paid by banks where there is no recourse on the Holding Comspany.

Disclosurc a8 per Section 22 of “The Micro, Small and Medivm Enterprises Development Act, 2006™.

The peincipnl amount and the interest due ther¢on remaining
unpaid to
any supplier
- Principal amount
- Interest thereon
The amounf of interest paid by the buyer in 1erms of section 16, alony with the amounts of the payment made to
The amount of interest due and paynble for the period of delay in making payment (which have been paid but
beyand the appointed day during the year) but without adding the interest specified under this Aci
The amount of inferest accrved and remaining unpaid
The amount of further interest remaining due and payable even in the succeeding years. until such date when the
intesest dues above are actually paid to the small investor
Tetms and conditions of the ahove financial liabilities:
Trade paysbles are non-interest bearing and are normally sentled on 3060 day tenns,
Related parties payable are payable on demand once ihey get due.
For expignations on the Holding Company s eredit rigk management processes. refer to Note 40,

Refer note 33(a)(ii1) for ageing of Trade payables.

Provisions

Provision for employee benefits
Provision for leave benefitx (refer note 36(ad}
Provision for superannualion

Others

Break up of financial liabilitics

Financial hability carried ar amordised cost
Borrowings (refer note | 7 and 2))

Trade payables (refer note 22)

Lease liabilities frefer note 45())]

Other financial liabifities (refer note 18)

Ag at Ag at
March 31,2025 March 31, 2024

67.85 56.85

Non Current Current
As at Asat As at Asat
March 3§, 2025 March 31, 2024  March 31, 2025  March 31, 2024

- - 4405 36.37
> - 0.36 0.36
. . 119.73 119.73
- - 165,04 186.46
Non Currené Current
As at Ag ut As at As at

March 31, 2025 Mareh 3t, 2024  March 31, 202%  March 31, 2024

(This space has been imtentionallv lefi blank)

14.983.64 14.750.90 209.00 -

- - 53196 668.23

317.50 363.25 45.86 43.07

1,507 41 1,394.51 1.137.20 _ L7164

16,808.54 16,508.66 1,924.02 2,.482.94
/ G\



Dethi Internationat Airport Limited
CIN. U63033DL1006PLC146936
Nates to the consolidated financinl statements as at March 31, 2025

(Al amounjs in Rupees Crores. excent otherwise stated)

24. Revenue From Operations

Revenue from cootract with customers (refer note 45(k))
Acronautical (A)
Non - Aeronautical
Dury free
Retail
Advertisement
Food and Beverages
Cargo
Ground Handling
Parking
Land and Space — Rentals
Odhers
Total Non -Aerongutical {B)

Other operating revenue
Revenue from cominercsal property development (C )

Total (A+B+C)

25, Other income

Interest inconte on financial asget carried st amorksed eost
Bank deposits and others

Secunty deposits given

Interest income on other financial asset

Other non-sperating income

Gain on sale of financial asset carried at fair value through profit pnd loss
Current invesiments-Mutual fund

Fair value gain on financisl instnivents at fair value through peofit and loss*

Miscallaneous inconie

* Fair value gain on financial instrument at fair value through profit and loss relates to current investment in muteal funds.

26, Employee Benefits Expense

Salaries, wages and bonas

Coninbution 10 provident and other funds
Gratuity expenses [refer note 36(c)]
Staff welfare expenses

27. Depreciation and amortization expense

Depreciation on property, plant and equipment {refer note 4)
Amaortization of intangible assets (refer note 6)
Deprecigtion on right-of-use assets [cefer note 3]

28. Finance Costs

Interest on borrowings
Call spread option premium
Interest expenses on financial liability carvied at amortised cost
Otlier interest
Other borrowing costs
~Bank charges
-Other cost
Redeniption peemiwm on borrowings

For the year ended For the year ended
March 31, 2025 March 31, 2024
1,152.64 1,061.78
717.01 639.87
198.40 189.78
23117 203.02
33138 27042
447.85 404.26
246.00 213.26
104.94 92 55
598 34 581.94
426.20 176.57
3,301.26 2,941.67
$78.90 801.69
£.432.80 4)205.]4
For the year ended For the year ended
March 31,2028 Mareh 31,2024
39.49 71.92
0.36 0.54
7.99 7.21
46 .87 3276
KR 1.57
8.59 1.30
126.51 118,31
= o
For the year ended For the year ended
March 31, 2025 Mareh 31, 2024
323.88 257.67
19 46 17.08
3.09 2.66
21.01 1342
367.44 290.83
For the year ended For the year ended
March 31, 2028 March 31, 2024
1.082.95 169.05
10,42 9.74
39.92 13.34
1,133.29 792.13
For the year ended For the year ended
March 31, 2028 March 31, 2024
1,177.44 840.91
261.27 152.72
157,24 8423
439 4.63
2.54 1.50
2.60 1.33
81.88 41.73
1,687.16 1,127.03
- I ‘\



Delhi Internationn) Airport Limited
CIN. U63033DL2006PLC146936

Notes to the ¢ lidated financial stat ts as at March 31, 2025

(All amounts in Rupees Crores, except otherwise stated)

29. Other expenses

For the year ended For the year ended

March 3, 2028 March 31, 2024

Utility expenses 77.67 69.20
Repairs and maintenance

Plant and machinery 163.36 139.60

Buitdings 2999 38.66

IT Systems - 5092 3882

Others 22.66 25.17
Manpower hire charges 189.98 168.62
Airport Operator fees 139.54 113.39
Security refated 2xpenses ’ 28.13 2349
Insurance 27.58 2368
Consumables 17.80 15.90
Professional and consuitancy expenses 92.66 66.64
Travelling and conveyance 44.99 48.74
Rates and taxes 44.78 40,84
Rent (incTuding lease rentals) 217 2012
Advertising and sales promnotion 17.42 30.99
Communication costs 2.00 234
Printing and stationery 224 1.77
Directors’ sitting fees 0.19 0.2}
Provision for non-mmoving inventory 0.31 1.07
Payment sa auditors (refer note A below) 1.37 1.19
Impairment loss allowance on trade receivables / bad delns written off 2.57 -
Exchange difference (net) 0.17 048
Corporate cost allocation 11196 83.40
Collection charpes (net) 277 3.84
Donations 0,02 0.51
CSR expendirnre (refer note B below) 593 5.00
Property, plant and cquipment written off 1.16 0.06
Expenses of commercial propenty development 36.78 28.59
Miscellaneous expenses 8.2 3.92

1L,117.41 979.46
A. Payment to Auditors (Included in other exp above)
{Excluding Goods and service tax) For the year ended  For the year ended
- March 3, 2025 March 31, 2024
Az Anditor
Audit fee 112 1.02
Tax audit fee 0.06 0.06
Other services
- Other services (including cenification fees) 0,07 0.20
-Reimb t of exp 0.12 0.10
1.37 139

B, Details of CSR expenditure:

For the year ended For the vear ended
March 31, 2028 March 31, 2024

a) Gross amount required fo be spent by the Company during the year - .

b) Amount spent during the year ended For the vear ended March 31, 20258

Yet to be paid in cash 1n cash Totat
i}  Construction/acquisition of any asse1 - - -
il On purposes other than (i) above® - 393 £93
¢) Amount spent during the vear ended For the year ended March 31, 2024
Yet to be paid in cash 1n cash Total
i}  Coustruction/acquisition of any asset . - -
i) On pusposes other than (1) above® - 6.00 6.00

* Includes Rs 3.20 crores (March X1, 2024 : Rs 3.50 cyores) contribution to GMR Varalaksmi Foundation for various CSR activifies relaied (o health, educaton, gender equality
and women empowerment as approved by CSR commiiltee (refer note 15(a) and 35(¢))

8.4
\

, w:ountanls *



Delhi Internntional Airport Limited
CIN. U63033DL2006PLC146936
Notes fo the consolidated financial statemeats as ar March 31, 2028

{All amounts in Rupees Crores. exce))t otherwise stated)

30. Exceptional items

Property tax setlement with Delhi Cantonmeni Board (Refer note 37 (1) (d))

Annual fee to AAT for the month of March 2022 (including interest)

Tenminal 1D roof structure write off (refer note 4519))

Profit on relinquishment of assets rights (refer note 45(c))

Reversal of provision against advance to AAl paid under protest {Refer note 37 (1) (¢)]
Dimunition in carrying valug of invesiment

31. Components of other coraprehensive income (OCI)

The disaggre gation of changes to OCI by each type of reserve in equity is shown belaw:

Re ement gain on defined benelit plans |refer note 36 (c)) (A)

Share of OCI of associates and joint ventures (B)

Cash Flow Hedye Reserve (ne1)

Less: reclassified to consolidated statement of profit and loss
Net movement of cash flow hedges (C)

Tatal (A+B+()

32. Earnings Per Share (EPS)

The followiny reflects the income/ (loss) and share dara used in the basic and diluted EPS computations:

Laosg artributable to equity holders of the Holding Company

Weiglhted average number of equiry shares used for Computing Eamning Per Share (Basic and Diluted)

Earnings Per Share (Basic) (R<)
Earnings Per Share (Difuted) (Rs)
Face value per share (Rs)

(This space has heen mientivnully lefi blonk)
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For the year ended For the year ended
March 31, 2025 March 31, 2024
- (102.08)
- {164,84)
(8.65) -
100.00 -
- 446.21
0.27 .
91.08 179.29
For the year ended For the year ended
March 31, 202§ March 31,2024
(2.42) (1.00)
(0.25) (0.06)
127.27 (104.00)
10.28) (0.20)
126.%9 (104.20)
124,32 1105,26)
For the year ended For the year ended
_ March 31,2028 March 31, 2024
(964.39) (182.10)
245.00 245,00
(3.94) (0.74)
{3.94) {0.74)
10.00 10.00



Dethi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(ANl amounts in Rupees crores, except otherwise stated)

33. Other disclosures required as per Schedule III

(a) Ageing schedules

@ Capntal—Work—m—Progress (CWIP)

Amount in CWIP for a period of

# No project is temporarily suspended

ore than 3 | Total
As at March 31, 2025 Less, than | 1-2 years 2-3 years l More than:3 ota
year | years J
Projects in progress | 406.15 167.51 25.54 | 155.30 | 754.50 |
- : - T -
o Amount in CWIP for a period of

‘ Total

As at March 31, 2024 Less.than ' _2 years 2.3 years Morf: than 3 ota
o vear 7 ‘ years J
Projects in progress 32044 87.80 | 157.54 | 19.41 585.19 |

Details of capital-work-in progress (CWIP), whose completion is overdue

To be completed in

As at March 31, 2025 Less than | year | 1 -2 vears 2 - 3 years More than 3 years

Capital work in progress - - - -
To be completed in

As at March 31, 2024 Less than 1 vear | I -2 vears 2 -3 vears More than 3 vears

Phase-3A Project

56.83

(ii) Trade Receivables

As at March 31, 2025

T —

OQOutstanding from the due date of pavment

Total

Not
due

“Less than
| 6 months

[ 6 months -

1-2 years
1 year i

Undisputed trade receivables -
considered goed

- 78.91

2-3 years

More than |
3 years

5.16 1.96

11.02

6.87 | 101.92

Undisputed trade receivables —
which have significant increase
in credit risk

0.27

1

2.02 2.29

Disputed trade receivable-
Considered good

Disputed trade receivables —
which have significant increase
in credit risk

Less:- Allowance for bad and
doubtful debis ~
Trade Receivables as on
March 31, 2025*

(027 |

|
(2.02) | (2.29)

- 78.91

1.96

3.16

11.02

6.87 ! 101.92

*¥Unbilled receivables are shown as part of other financials assets (refer note 8), not included above.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

As at March 31, 2024

‘ . Outstanding from the due date of payment | Total |
| Not ' Less than | 6 months 1-2 2-3 | More than 3 |
due | 6 months -1 year years yesrs years !
| Undisputed trade receivables ~ - 4275 1656 | 1489 | 496 061 | 8977
considered rood . | _ .
Undisputed frade receivables — | ) |
which have significant increase - - - 0.20 - 2.03 ' 223 |
increditrisk ) - ! ' 5
Disputed trade receivable- ‘ ) A . } ) ) )
Considered good i} i _ 1
Disputed trade receivables -~ '
which have significant increase - - - - - - -
_in credit risk | - ) |
. I
e e lorbadend [ [ [ o cw| o
Ve 31 s0ae 0 | -l a7s| 1636 1489 | 496 1061 | 8977
*Unbilled receivables are shown as part of other financials assets (refer note 8), not included above.
(iii) Trade Payables
As at March 31,2025 =
Unbilled QOutstanding from the due date of pavment
dues Not due Less than | 1-2 years | 2-3 years | More than 3 Total |
] year years ‘
Micro and small 60.35 16.54 20.96 0.00 - - 97.85 |
enterprises |
Others 376.13 £6.92 40,13 0.93 0.00 0.00 434.11
Disputed dues — !
MSME ] ] ] ) ) i .
Disputed dues — :
Others . . i il N i ]
As at March 31, 2024
Unbilled [ 1 Outstanding from the due date of payvment
dues Notdue | Lessthan | 1-2 years | 2-3 years | More than 3 Total
- 1 vear years
Micro and small 39.87 10.07 6.80 0.01 0.04 0.06 56.85
enterprises
Others ' 536.80 25.84 47.57 0.75 - 0.07 | 035 611.38
Disputed dues — MSME - - - o I -l -
Disputed dues — Others -1 - R - - - -
(This space has been intentionally left blank)
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

(b)Promoter Shareholding in Holding Company: -

Name of promoter As at March 31, 2025 As at March 31,2024
Number of % of % Numberof | % of %
shares total Change shares | total Change
shares | during ‘ shares during
_ |_ the vear | the year
GMR Airports Limited |_ 1,812,999,898 74% 10% 1,567,999,898 | 64% |  Nil
(formerly known as GMR I '
_Aiirports Infrastructure Limited) e -
GMR Energy Limited | 100+ 0.00% | Nil 100 0.00% Nil
GMR Airports Limited 1| 0.00% Nil ] 0.00% |  Nil
(formerly known as GMR - |
Airports Infrastructure Limited) '
along with Mr. Srinivas
Bommidala | -
GMR Airports Limited [ 1| 0.00% Nil l 0.00% Nii
(formerly known as GMR |
Airports Infrastructure Limited)
along with Mr. Grandhi Kiran
Kumar - )

(¢) The Holding Company does not have any Benami property, where any proceeding has been initiated
pending against the Holding Company for holding any Benami property.

or

(d) The Holding Company has no transactions/balances with companies which are struck off under section 248

of the Companies Act, 2013 to the best of the knowledge of Holding Company’s management.

(e) The Holding Company has not traded or invested in Crypto cutrency or Virtual currency.

() The Holding Company. its associate companies and joint venture companies have not advanced or loaned
or invested funds to any other person(s) or entity(ies), including foreign entities (intermediaries) with the

understanding that the intermediary shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Holding Company, its associate companies and joint venture (Ultimate

Beneficiaries); or
(if) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries;

(®

(h)

@

The Holding Company, its associate companies and joint venture companies have not received any fund
from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise) that the Holding Company its associate companies and joint venture shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (Ultimate Beneficiaries) or;
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Holding Company has used borrowings from Banks and financial institutions for the specific purpose
for which it was taken at the balance sheet date.

The Holding Company has not been declared wiliful defaulter by any bank or financial Institution or other
lender.

The Quarterly return/statements of current assets filed by the Holdmg Company with banks and financial
institutions in relatlon to sccured borrowings wherev /9/‘_ le are in agreement with books of accaunts.

ey L‘O\
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(Al amounts in Rupees crores, except otherwise stated)

(k) The Holding Company does not have any such transaction which is not recorded in the books of account
that has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

() The Holding Company does not have any charges or satisfaction which is yet to be registered with ROC
beyond the statutory period.

(m) The Holding Company has complied with the number of layers prescribed under clause (87) of section 2 of
the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules, 2017.

(n) The Holding Company has not entered into any scheme of arrangement which has an accounting impact on
current or previous financial year.

34, Significant accounting judgements, estimates and assumptions

The preparation of the Holding Company’s consolidated financial statements requires management to make
judgements, estimates and assumptions that affect the reported amounts of revenues, expenses, assets and
liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

34.1 Judgements

In the process of applying the Holding Company’s accounting policies, management of the Holding Company
has made the following judgements, which have the most significant effect on the amounts recognised in these
consolidated financial statements.

Discounting rate

The Holding Company has considered incremental borrowing rate of Airport sector as at transition date for
measuring deposits, being financial assets and financial liabilities, at amortised cost. The incremental borrowing
rate have been revised for all the deposits taken/received post March 31, 2024.

Consideration of significant financing component in a contract

The Holding Company sells pouring rights at airport for which contract period is for more than one year. The
Holding Company concluded that there is a significant financing component for those contracts where the
customer elects to pay in advance constidering the length of time between the customer’s payment and rendering
services, as well as the prevailing interest rates in the market.

In determining the interest to be applied to the amount of consideration, the Holding Company concluded that
the interest rate implicit in the contract (i.e., the interest rate that discounts the cash selling price of the equipment
to the amount paid in advance) is appropriate because this is commensurate with the rate that would be reflected
in a separate financing transaction between the entity and its customer at contract inception.

Non applicability of Service Concession Arrangement (SCA)

The Holding Company had entered into Operation, Management and Development Agreement (‘OMDA’) with
Airports Authority of India (‘AAl’), which gives Holding Company an exclusive right to operate, maintain,
develop, modernize and manage the Delhi Airport on a revenue sharing model for an initial term of 30 years,
which can be extended by another 30 years on satisfaction of certain terms and conditions pursuant to the
provisions of the OMDA. Under the agreement, AAl has granted exclusive right and authority to undertake some
of the functions of the AAI being the functions of operation, maintenance, development, design, construction,
upgradation, modermization, finance and management of the Airport and to perform services and activities at the
airport constituting ‘ Aerongutical S\FVICCS and ‘Non-Aerenautical Services’. For prices, aeronauttwlmx
are regulated, while the regulator hasina control ovef dSidihiati

‘et

™,
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

management of the Holding Company conducted detailed analysis to determine applicability of Appendix D of
Ind AS 115 and concluded that the same does not apply to the Holding Company. Holding Company’s concession
arrangement has significant non-regulated revenues, which are apparently not ancillary in nature, as these are
important from Holding Company, AAI.and users/passengers perspective. Further, the regulated and non-
regulated services are substantially interdependent and cannot be offered in isolation. The airport premise is
being used both for providing regulated services (Aeronautical Services) and for providing non-regulated
services (Non-aeronautical Services). Accordingly, the management of Holding Company has concluded that
SCA does not apply in its entirety to the Holding Company.

Applicability of Service Concession Arrangement (SCA)

Management of CELEBI has assessed applicability of Appendix C to Ind AS 115 — “Service concession
arrangements™ to Concessionaire agreement entered into by the CELEBI which gives it right to operate, maintain,
develop modemise and manage the existing Cargo terminal for a period till March 31, 2034 and the new domestic
terminal at Delhi for a period till March 31, 2021. In assessing the applicability, management of CELEBI has
exercised significant judgement in relation to the underlying ownership of the assets. terms of the arrangement
entered with the grantor, ability to determine prices, fair value of construction service, assessment of right to
guaranteed cash etc. Based on detailed evaluation, management of CELEBI has determined that this arrangement
meet the criteria for recognition as service concession arrangements.

Annual Fee to AAI

As per the Concession Agreement (OMDA) entered into with AAI in April 2006, the Holding Company is
required to pay to AAI annual fee (AF) each year at 45.99% on its projected revenue and same shall be payable
in twelve equal monthly instalments (MAF), to be paid in each calendar month. As per Article 1.1 of Chapter I
of OMDA, “Revenue” is defined to mean all pre-tax gross revenue of Holding Company with certain specified
exclusions.

Management of the Holding Company is of the view that the certain income / credits arising on adoption of Ind-
AS was not in contemplation of parties in April 2006 when this Concession Agreement was signed / entered.
Further, these income/credits in Consolidated Statement of Profit and Loss do not represent actual receipts from
business operations, from any external sources and therefore, these incomes/ credits should not be treated as
“Revenue” for calculation of MAF to AAL Accordingly, the Holding Company, basis above and legal opinion,
has provided the monthly annual fee to AAI based on Revenue as per the Ind AS consolidated financial
statements after adjusting such incomes/credits (refer note 37 (§) (¢), (f) and 45 (g)).

34.2 ESTIMATES AND ASSUMPTIONS

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date
that have a significant risk of causing a material adjustment to the catrying amounts of assets and liabilities within
the next financial year, are described below. The Holding Company based on its assumptions and estimates on
parameters available when the standalone financial statements were prepared, existing circumstances and
assumptions about future developments, however. may change due to market changes or circumstances arising
that are beyond the control of the Holding Company. Such changes are reflected in the assumptions when they
oceur.

Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be utilised. Significant management judgement is required to detennine
the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of future
taxable profits together with future tax planning strategies. B
y /c, v E C;\ )
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated l[inancial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)
Defined benefit plans

The cost of the defined benefit plan and other post-employment benefits and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate,
future salary increases and mortality rates. Due to the complexities involved in the valuation and its long-term
nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are
reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans
operated, the management of the Holding Company considers the interest rates of government bonds in
currencies consistent with the currencies of the post-employment benefit obligation.

The mortality rate is based on publicly available mortality tables for the specific countries. Those mortality tables
tend to change only at interval in response to demographic changes. Future salary increases and gratuity increases
are based on expected future inflation rates for the respective countries.

Further details about gratuity obligations are given in Note 36(c).
Provision for periodic maintenance

As part of the CELEBI's contractual obligation to maintain the cargo terminal to a specified level of
serviceability, CELEBI has recognised a provision for planned maintenance in their financial statement. In
determining the fair value of the provision, assumptions and estimates are made in relation to discount rates, the
expected cost to replace the assets, inflation percentage and the expected timing of those costs. CELEBI has
calculated the provision using the discounted cash flow (DCF) method based on the-following assumptions:

- Discount rate: 8.44% p.a.

- Inflation percentage: 6 % p.a.

Provision for Leave encashment

The present value of leave encashment is determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future. These include the
determination of discount rate, future salary increases, and withdrawal rates. Due to complexities involved in the
valuation and its long-term nature, provision for [eave encashment is sensitive to changes in these assumptions.
All assumptions are reviewed at each consolidated balance sheet date [refer note 36(a)).

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Holding
Company, including legal, contractor and other claims. By their nature, contingencies will be resolved only when
one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum,
of contingencies inherently involves the exercise of significant judgement and the use of estimates regarding the
outcome of future events [refer note 37(1}].

Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured
based on quoted prices in active markets, their fair value is measured using valuation techniques. The inputs to
these models are taken from observable markets where possible, but where this is not feasible, a degree of
Judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity
risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair \*‘ﬂlTE}Qf\

financial instruments. See Note 39, 40 and 41 for further d&scf&sgrgs\
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Delhi International Airport Limited
CIN, U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)
Impairment of non-financial assets

Impairment exists when the carrying value of an asset or cash generating unit exceeds its recoverable amount,
which is the higher of its fair value less costs of disposal and its value in use. The fair value less costs of disposal
calculation is based on available data from binding sales transactions, conducted at arm’s length, for similar
assets or observable market prices less incremental costs for disposing of the asset. The value in use calculation
is based on a discounting cash flow (DCF) model. The cash flows are derived from the budget for the next five
years and do not include restructuring activities that the Holding Company is not yet committed to or significant
future investments that will enhance the asset’s performance of the CGU being tested. The recoverable amount
is sensitive to the discount rate used for the DCF model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes.

(This space has been imtentionally lefi blarnk)

4/;?':?‘_-0\}\\ 7 X 4 \
{ 4."‘6. ool\\xc : 2\
'/ Chartered \' \}

)

\* ‘\Accounlants *

NN g~y AW
"ﬁ’!’eg\,\}.?‘f’/ R



Delbi International Airport Limited
CIN. Us3033D1.2006PLC146936
Nales to the ¢ Hidated financial st ts for (he ye:

ar ended March 31, 2025

(All amounts in Rupees Crores. except olherwlse stated)

35, Related Party Transections

) Names of refated parties and description of refacionship:
= Name of the relnted parides

Descrition af relationshtp

Ultimate Holding Company (Group)
Holding company

GMR Enterprises Private Limited
GMR Aiipors Limited (formerls known as GMR Alipons Infrastruchure Liaited)’™*

Associates

Fellowv subsidiaries (including subsidiery companies of
the uitimate Holding Company J Holding Company)

_DIGI Yatrg Foundanun

Delhi Airport Paskiny Services Private Limited
Travel Food Services {Delhi Terminal 3) Private Limited - :
Cclcbi Dclhi Cmo Tcrmina( Mana cmcm lndia Private Limited

GMR Hydembad Internationat Airport Limited
GMR Airssort Developers Limited

GMR Consultin: services Private Limited
|GMR Aviation Private Limired
Raxa Securiry Services Limited
[GMR Pochanpalii Exoressways Limited
GMR Hinhways Limited ) _ )
GMR Enenyv Trading Limited
GMR Goa Intemational Airport Limited |
GMR Air Cargo and Aerospace Engineeriny (fonnerlv known 83 GMR Aero Techaic Lirnited'

GMR Hospinalin & Retail Limited
GMR Power and Urban Infra Limited
GMR Green FEnergy Limited

\GMR Kamatanea Enerw Limited e
GMR Warora Enerps Limiced

GMR Vemagiri Power Generation Limiled

Felow associates (Including nssociate compsnies of the
ultinate Holdink Company / Holdint Company!

GMR Tenaga Operations and Maintenaice Private Limited

Fellow joint ventures (including joint vennure companies
of the ulimate Halding Company / Holding Company)

Bird Delhi Geneval Avistion Services Private Limited (wef, March 05, 2025)

Joint venmres

\Delhi Aviation Services Private Limited |
Dethi Avintion Fue) Facili Pavate Limited L e .
! Delhi Duty Free Services Private Limited

GMR Baioli Holi Hydronower Private Limited

Enterprises in respect of which the company is & joint
venture

1oimt Ventures of member of a Group of which DIAL is e
member

Aircons Authonty of lndia
Fraport AG Frankfurt Airpont Scrvices Worldwide ttill March 07, 2025)

GMR Aboitiz Cebu Airport Corporarion (hil October 30, 2024)

Enterprises  where  significant  influence  of Koy
Management Personnet or their refatives exisis

GMR Varalaksmi Foundation

Key Management Personnel

Mr G.M. Raa - Executive Chairman___
Mr. G.B.S Ralu- Managing Director

[Mr. Srinivas Bommidala - Director

Mr. Grandhi Kiran Kumar ~ Director
Mr. K. Naravana Reo - Whole Time Director
Mr. indana Prabhakera Rao- Executive Director
Mr. Relus Lmlc Ducc(or

\45 Denitza Weismante]- Director-Notminee Dm:c(m of Frapmt
[Mr.Maithias Encler - Altemae Director to Ms. Denitza Weismanre)
Mr. Subba Rao Amarthaluro - Independent Diregfor

Dr. Emandi Sankara Rac- Independent Direclor
Mr. Fabien Lawson - Director {wef. October 30. 2023)

Ms.Bilat Tushar Ajinkya - Inderendeat Direclor e

Dr. Mundayat Ramachandram - Independent Director
Mr. Panka] Malhotra- Director (AA) Nontinee) (weF. Decembcrov 20231

Ms. Rubine Alt - Director tAAL Nomines

Dr Srinivas Hanumankar - Director (AAL Nommee) {wef. October 01, 2023}

Mr.Philipce Pascal - Non Exevutive Divector (till October 26, 2023Y

Ms, Vidya Vaidyenathan - Additonal Director (AAl Nomiinee) (wel. Noventber 14, 2022 to November 29,
2073)

Mr. Anil Kumar Pathak - Non Executive Director (AA) Nomineg] (1ill Setember 30, 2023)

Mr Videh Kumar Jailuniar - Chief Executive Officec
Mv. Ifari Nazrani - Chief Finaneial Officer
Mr.Abhishek Chawla - Company Secretary




Delhi Internationat Airport Lintited

CIN. U63033DL2006PL.C146936

Notes {0 the consolidated financial statements fur the year ended March 3, 2025
(All amounis in Rupees Crores, except otherwise stated)

1. GMR Aero Technic Limited has demerged the Maintenance. Repair and Overhaul (MRO] division and merged into GMR Air Caryo and Aerospace Engineering
Limited Thercfore. the MRO business is now operated under che new name “GMR Arr cargo and Aerospace Engineering Limited™.

2.The Board of directors of GMR Airponts Infrasructure Limited (GIL) in its meeting held on March 19, 2023 had approved. 8 detaided Scheme of Merger of GMR
Airports Limited (GAL) with GMR Infra Developers Limited (GIDL) followed by merper of Merged GIDL with the GIL, refecred hercinafter as Metger Scheme.
Subsequent 1o year ended March 31, 2024, the Metger Scheme has been approved by the Hon'dle National Company Law Tribunal. Chandigarh beoch (“the
Tribunal™) vide its order dated Jung 11, 2024 (Centified Copy of the arder received on July 02, 2024). The said Tribunal order was fled with the Registrar of
Companies by GAL. GIDL and GIL on July 25, 2024 thercby the Scheme becnming eftective on thar dare.

Pursuent to a Cc Sch of Ainalgantation and Arrang, t among GMR Airponts Limited. GMR Inita Developers Limited, and GMR Airports infrastrucnire
Limited {formerly GMR Infrastructure Limited) (hcreinafler referred to as "Scheme™), the name of GMR Aicports Infrasmrucre Limited stands changed 1o GMR
Airpons Limited (Formerly GMR Aivports lfrastructure Limited) with effect from September 11. 2024 Accordingly, GMR Aurpons Limuted is now the Holding

Company of the Company
3, Change in the Name of "GMR Airports Limited” from "GMR Aitports lofrasteucture Limited™ with ¢fTeet from September 11, 2024,

(Thux space has been intentipnally: Iefi blank)
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Delh: [aternationa) Airport Limited

CIN. U63033DL2006PLL 148936

Notes 10 the ¢ fi 1 fi ial ot for the year ended March 31, 2023
(Al amounts in Rupees Crores, except otherwise stated)

35 (h) Summary of bulances with the ahove refated pariies are as lollows:

Balences g5 at Date Ag at March 31, 2028 | As at March 31, 2024
Invesiments in subsidinry . asspciates and Joint Ventures
Associates
Celebi Deli Cargo Termunal Managemend India Private Limited S48 5281
Travel Food services (Delb Terminal 3) Private Limited 206t 1723
TiM Deln Awport Advertising Private 1imited 88 46 69.02)
Delhi Airport Parking Services Private Limited T4 5135
DIGH Yatrs Foundatnon 132 085
Joint Ventures
Delhi Aviation Services Private Limited 12,78 12.58
Dethi Dury Free Seevices Privale Limuled 247 35 17661
Delhi Avistion Fuet Facilicy Private Limied 57128 6235
Trade Receivables (inrduding marketing fund)
Hoiding company
GMR Airports Limited(Formerly known as GMR A«rpon Infrasiruciure Limited) 0.18 024
Associates
TIM Delhi Asrport Advertising Private Limited 0.96 06S
Fellow subsidinries (incdduding subsidiary ies of ahve udta HoMing Company / folding Company)
GMR Aviation Private Lututed 0.04 010
GMR Awr Cargo and Aerospace Engineenug IFormerly known g3 GMR Aero Technic Limiled) 0.00 0.31
GMIR Highways Limited - 1.14
GMR Eneryy Trading Limited - .08
QMR Pochenpalli Expressways I imited 277 275
GMR Airport Developers Limited 101 46%
Raxa Secunty Serviees Limited - 0.26
GMR fower gnd Urban Infra Limited 4.91 3.56
GMR Warom Enernpy Limiced 0.02 3.61
GMR Vemapm Power Generation Limmed 283 283
GMR Kamaianga Energy Limited 0.49! 44s
Fellow associates (including associate companien of the ulti Halding Comgpaoy / Holding Company)
GMR Tenaga Operations And Mainienence Private Limiced 0.03 0.05
Joint Ventures
GMR Bajoli Holi Hydropower Private Limited 0.7 07
Jaint Venture of Member of 8 Group of which DIAL is a Member
GMR Abatiz Cebu Awport Corporation i 0.07
Enterprises in respect of which the compuny is » jojol vettore
Aports Authority of India 0.02 0.4
Othex Financind Assels-Current
Unbilled veccivabdee-Current
Halding campany
GMR Airports Limited{Formerly known a8 GMR Arrpons Infrastructure Limited) 000 001
Astaciates
Delhi Airpor Parking Secvices Private Limited 10.33 874
TIM Delhi Airport Advestising Private Limited 3015 2624
Celeb) Dethi Carwo Terrmnal Management [ndia Privale Limmed 27.40 2157
Travel Food Services {Oclh Terminal 3) Private Limited an 249
Joint Ventures
Delhi Dutv Free Services Private Limited 24.3% 2250
Fellow subsidiaries (including subsidiery companies of {he ultinate Holdiag Company / Holding Companyj
GMR Aviation Private Limited ool! 00l
GMR Air Cargo and Aeraspace Engineerng (Formerly known as GMR Aero Technic Limited) o1l 0.0
OMR Energv Trading Linnted 0.01 0.02
GMR Pochanpelli Expressways Limited - 001
GMR Consulting services Private Limired 0.00 0,01
GMR Airport Developers Limited 2.50 241
GMR Kamalanga Energv Lmited 0.01 0.01
GMR Warora Encrgy Limued 0.011 001
Enterprises ia respect of which the company is & joint venture
Airpons Authority of \ndia 091 106G
Fellow joiot ventores (including joint venture companies of the ulti Helding C v/ Hoding Ci v)
Bird Deths General Aviation Services Private Limited 221
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Delhi katernatiouat Airport Limited

CIN. U6J033DL2006PLLC 146936

Notes €0 the ¢ fidated Ninancial stat ts far the year ended Maceh 3, 2024
(ANl amounts in Rupees Crores, except otherwise staied)

3% (b) Summary of balances with 1he above related parties are as follaws: c

Bala: S Al s — As a March 31,2025 | As at March 31,2024 |
Qther recoverable imm_relited varies- Non-Curvent

Enterprises in respert of which ¢he company is a joint venture

Arports Authority of [ndia 440.21 446.2)
Other recaverahle from related nargies: Curvent

Joint Ventures

Dethi Duty Free Services Private Limited - a1t
Delht Avigtion Services Private Limited 01l

Associntes

Delhi Airport Parking Services Private Limiled 0.06 0.06
Celebi Delhi Cargo Terminal Management India Pravate Lynated 0.14 014
Travel Food Services (Deltu Terminal 3y Private Limited - 0.0
TIM Delht Ausrpon Advenising Pnivate Limied 0.05 0.05
Eaterprises in yespecd of which the company is 4 joiot venture

Airports Authority of India 4321 4321
Fellow subsidinries (inchiding subsidiary companies of the ubtimate Holding Company / Holding Company)

GMR Avialion Prvate Limited 00! 0.01
Advance to sunnliers

Joint Ventures

GMR Bajoli Holi Hydropower Private Limited - 19.80
Prasiston aksiost advance o AAY paid under protest

Emerprises in respect of which the Company is & jolnt venture

|Atrports Authority of India 4312) 3

ets - Current

|Nam- Trade Receivables lincludink murketint fund)

|Holding company
«GMR Aurports Limuted(Formerly known as GMR Aipons Infrasiruciure Limied) 000 0.0l
Fellow subsidiaries (includi bsidiary companies of the uttimate Holding C. y / Holding Company)

GMR Energy Trading Limied 0.07 0,02
GMR Auport Developers Lined 101 20 92 87
GMR Warora Eneryy Limited - (3]
(MR Kamalanga Energy Limied 0.28 0.27
IGMR Vemagiri Power Genersuon Limited 0.57 0.54
Enterprises in respect of which the company is n joint venture

Airports Authonty of Tndia . 223 277
s Trude Pavabie Lincludiay macketing fund»Cocreal

Holdiag compnoy

GMR Airponts Limited Formarly known es GMR Airponts Infrastructure Limited) 4021 A4S
Joint Veatures .
|Dclh| Duty Free Services Private Limied 013 -
Assnciates
‘Travel Food Serviees (Delhi Terminal 3) Private Limited 013 -
|DIGL Yatra Foundamon 0.18 -
!Fellow subsidiaries (including subsidiary ics of the ul¢i Huding Ci v / Holding Companv)

Raxa Secunty Services Limited 14.39 9§
,GMR Energv Trading Lemited . o'10
GMR. Airport Developers Limited 20.99 10.52
GMR Varslakshmi Foundatian 001 -
GMR Vemopin Power Generation Limit 001 00!}
GMR Power and Urban Infea limited 002 002
Join( Ventures

‘GMR Bajoli Hols Hydroposver Private Limited 0.63 -
Eaterprises in respect of which the company is a joint venture

Aimorts Authority of India 40.08 21177
Frapont AQ Frankfurt Awrpon Services Worldwade d 32 86

]

Othee Financizl Liabitities - Non Caereat I

Enterprises in respect of which the company & a joint venture

Airperts Authorits of India = 958,40 18968
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Deibi International Alrpori Limited

CIN. Us303IDL2006PLC 148936

Nodes to the ¢ lidnted financial far the yeer ended March 31, 2025
(Al amaonls in Rupees Crores. except otherwise stated)

35 (b} Summary of batances with the above related porties are s faltows: N

Balances as st Date o
rigy De ipts - cur|
Associates

Celebr Delhi Cargo Terminal Management Indn Privale Limited

TIM Delht Aimont Adventising Pnvate Limned

Delh Airpost Parking Services Privane Limned

T'ravel Food Services (Delhi Termingl 3) Privale Limited

Joia{ Ventures

Delhi Duty Free Secvices Private Linnted

Fellow subsidiaries (includiag subsidinry co ies of the ahti Hotding Ci
GMR Aviation Private Lintited

GMR Air Cargo und Aerospace Enginecting (Formsrly known as GMR Aerg Techaie Limited)
GMR Airport Developers Limted

/ Halding Campany)

Qther Financial Liabilities atamodised, coat-_Non Curxent

Secarity Deposits (o trade concrasrnaiyes - non_ouryent

Haolding company

GMR Airports Limued(Formerly known a5 GMR Airponts Infrastructure Limited)

Joint Venlures

Delhi Avratian Fue) Faciliry Private Limited

Delhi Dutv Free Services Private Limited

Associntes

Celebr Delh Cargo Terminal Managemen( India Private Limsied

Delhs Atrport Parking Services Privaie Lunited

TIM Dethi Airpont Advertising Private Limited

Travel Food Services (Dethi Terminal 3) Private Limited

Fcliow subsidiaries (inclodi bsidiary ies of (ke vl Holding Company / Helding Company)
GMR Airpont Developers Limied .

GMR Aw Cargo and Aerospace Engimecring (Fonnerly knowar as GMR Aéro Technic Limiled)

jUsrarned Revenue - Current

Curvent

Assotiales

TIM Delhi Airpant Adventising Private Lymited

Travel Food Services (Delhi Termingl 33 Privare Limited N
,Celebi Delhi Caryo Terminal Management India Private Limuted

Joint Venfures

IDethi Duty Free Serviees Privare Limited

Dethi Airport Parking Services Private Limited

Fellow subsidiarles {including suhaidiary ies of the ultimate Holding Company / ITedding Company)
GMR Pochanpallr Expresswavs Limied

Unesonad Revenne - Noa-Cureent

Nen-Current

Associates

Celebi Delhi Caryo Terminal Management India Private Limited
TIM Delhi Airport Advensing Private Limitad

Dethr Airport Parking Services Pnvare Limited

Travel Food Services (Delhy Terminal 3) Privare Limited

Joiat Ventures

Dclhi Duty Free Serviees Private Limited

Fellow subnidiaries (Including aubsidiary ies of the ultimate Hodding Company / HoMmg Compsny)
GMR Aviation Private Limited

Deferyed Revenue

DReferred Lncome op_financinl liahilities creried a1 amoclised_cost - Cairment
Associntes

Oclhi Airport Parking Services Privare Limated

Celebi Delhi Cargo Terminal Management India Private Limited

TIM Delbi Awpon Advertismg Privace Limited

level Food Serviees (Dethi Termhinal 3) Private Limited

1Joinl Venlures

Delhi Aviation Fue! Faciliy Private Limred

' Dehi Duly Free Secvices Private Limited

Fellow subsidisries (including subsidiary of the ultimate Holding Compaiy / Hedding Company)
‘GMR Air Corgo and Acrospace Enpinecring (Formerlv known as GMR Aero Technic Limiteds

GMR Airport Developers Limited

Holing company
GMR Avports Limigd!F : imited

ForTT N .
!5( Chartered \ \
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lI As at March 31,2028 | Ag ar Maveh 31, 2024

00l 0.0l
0.50 144!
29 .
565 0.28
236,56 167
0.1l 011
008 0.08
064 .
[
026 024
25.37 22.02
210,74
80.88 &2 57
091 0.81
18 54 16.52
1.28 5.94
' 713 1.28
042 034
041 021
059 0.80
046 0.38
0.16 0.12
002 -
6.0l -
a.21
0.04 0.03
0.03 0.01
o 0.10
0.00 0.0
0.01 0.0
015 0.11,
1047 R.68°
1.54 157
052 0.55'
|
|
1.01 0.98|
116 1322
0.0$ 0.04
0J! 024
0.03 0.0
/IR



Dejbi International Airporl Limited

CIN. U63033DL200SPLC 146934

Notes to the consalidated Ninanclal statenents Lor vhe yoor ended March 31, 2028
(All amounts in Rupees Crores, excepl otherwise stated)

3S th) Summary of halances with the above related parties sre as follows;

alances As at Date

As st March 31. 2023

As at Mareh 31, 2024

Associates

Delht Atrport Parking Services Private Limmted

Celebi Delhi Cargo Tegninel Management India Private Limmted

TIM Delhi Anpon Advertsing Privete Limited

Travel Food Services iDelhi Terminal 31 Privale Limited

Joint Ventures

Deltu Aviation Fuel Facility Private Limited

Delbi Duty Free Services Private Limited

Fellow subsidiaries {inchudi baidiery compenies of the ullimate Holding Compavy / Holding Company)
GMR Airpart Des¢lopers Linited

GMR Air Cargo and Aerospace Engineening (Formerty known as GMR Aero Techme Limited)
Holding company

GMR Airpons Limited( Formerly known as GMR Airponts Infrastructure Limited)

Other Liabilities

{Currert

1Amsociales

TIM Deltu Aimon Advemsing Private Limited
Juin( Yentures

Delhi Duty Free Services Private Limited

Other Current Unbilities

Coapita] credifors

Fellow subsidiaries {including sabsidiary ¢ ies of the eliimnte Holding C; v / Holding Comypany)
Raxa Security Services Limued

GMR Airport Developers Limited

Enierprises in respect of which the ¢company is a joinl veatuce

Airpons Authority of India

Oubec Lighilitiesr Current

Advance From Cusiomers- Cuirrent

Agsoriates

Travel Food Services (Delhi Terminal 3) Private Limded

Celebi Delhu Cargo Termmal Management India Privaiz Limned

Delhi Airport Parking Services Privale Limied

Fellow subsidiaries (includi bsidiary ies ol the ulti Holding Company / Holding Company)
GMR Powzr and Urban Infra [imired

Raxa Securny Services Limited

1.06
92.04

0.03
731
I 06
0.09

0.06

0.02

612

0.25
046
0.06

118
8514
846
058

823
129

273
013

005

005

015

0.06
ooz

048

043
004

0.25

Note: Balances below Rs, 50% have not been reporied in the above Fulo;n_dlu 1o rountding off proveduves.

1his Spuce hos been micnonally kA blank)




Delhi International Airport Limited
CIN, UGAOIIDL2O0GPLL (46936
Notes to the lidated fioancial
(All amounts in Rupees Crores, except otherwise stated)

35 {c) Summary of transactions with the above related parties is as follows:

ats for the year ended March 31, 2025

Traasactions during the period

For the year ended
March 31, 2028

For the year ended
March 31,2024

Securits Deposits from trade concessionalrs
$ ity jts Receiv

Holding company
GMR Airponts Limited(Foanerly known as GMR Airports Infrasiruciure Limited)
Associates

Celebi Delhi Cargo Tennital Management India Puivate Limited

Dalhi Aimport Parking Services Private Limited

TIM Dedhi Airpont Advertising Private Limited

GMR Asrport Developers Limited

Joint Ventures

'Delhi Duty Frec Services Private Liinited
|Delhi Avigtion Fuel Facility Private Limited

|Securin Depasix from trade concesionaires

Security Deposits Refunded

Assoviates

Travel Food Services (Delii Tesminal 3) Private Limited

TIM Delhi Airport Advertising Private Limited

Joint Ventures

Delhi Duty Froc Serviees Private Limited

Holding Company

GMR Airports Limired(Formerly known s GMR Airponts Infrastructire Limited)

{rtercompany l9an given
Associates
DIG! Yama Foundation

Intercompeny Joan reccived
Associates
DIG] Yamra Foundation

Marketing Fund Billcd.

Associates

| Travel Food Services (Delhi Terminal 3} Private Limited
| Joint Ventures

;Dullu' Duty Free Services Private Limited

| Marketing Fund tilised

Associates

TIM Delhi Airpoct Advertising Private Limited

Troavel Food Services (Delhi Terninal 3) Private Limited
Joint Venture

Delhi Duty Frec Scrvices Private Limited

GMR Aupon Der clopcfs Lum(ed

Raxa Secunty Senices Limited

Enterprises in respect of which the Company is s joint venture
Airports Authoriry of Indie

Non-seronpuiical revenue

Holding company

GMR Airports Limited{ Fonrerly known a5 GMR Airpons Infrastrucrure Limited)
Joint Venaure

Dethi Aviation Fuel Facility Private Limited

|Dethi Duts Free Scrvices Private Limited

Fellow subsidiaries (including subsidiary companiss of the oltimate Holding Company / Holding Company)
GMR Air Carvo and Acrospace Engincering (Formedy known as GMR Acro Technie Limited)

29.12
3.00

| 0.08
l 1.6}

0.31

0.97

1.61

' 21.67

0.25!

803
0.31

3.63

38.76
697.05

0.36

0.58

0.26
0.12

0.11

0.3

0.0l

1.00

1.00

19.44

0.45
0.05

2

12.82
072

38.69
625.30
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Dethi Internationsl Airpors Limited

CIN.U63033DL2006PLC 146916

Notes o the consulidared financiai siatements for the year ended Mareh 31, 2025
(All amounds in Rupees Crores, except otherwise stated)

38 () Summary of transactions with the above related parties is as folt

Transactions during the period For the vear ended | For the year ended |
March 31, 2025 March 31, 2024

Associates {

TIM Delhi Airport Advertising Privete Limited 231.49 204,65
Celebi Delbi Cargo Terminal Managentent India Private Limited 142.68 3894
Travel Faod Services (Delhi Terminal 3) Privale Linited 6528 5742
Delli Airport Parking Scrvices Puivate Limned 104.94 92.56
Fellow subsidiarfes (including subsidiary companies of the ultimate Holding Company / Holding Company)

GMR Aviahon Pavate Limited 0.10 0.0%
GMR Eneryy Trading Limited 0.98 258
GMR Green Energy Limited . 0.03
GMR Arr Cargo and Agrospace Engineering (Formedy known us GMR Aero Technic Limited) 499 1,82
GMR Pachanpalli Expressways Limited 0.95 100!
Raxa Secrity Services Limited - 0.13
GMR Airport Developers Limited 10.94 10.06
GMR Power And Urbam Infrs Limiled 1.86 {98
GMR Warora Energy Limited 392 .
GMR kanalanga Energy Limited 490 261
Fellow associates (inclnding associate conmipanies of the uitimate Holding C. y / Holding C v)

GMR Tenaya Operations and Maintenance Private Limited - 0.03
Fellow joint ventures (including joint venture companies of the ultimate Holding Company / Relding C.

Bird Delhi General Aviation Services Private Limited 1.52 .
Fellow subsidiaries (incloding subsidiary panies of the ultimate Holding Compaoy / Holding Company)

GMR Avigrion Private Limited 0.058 0.06
| Entevprises in respecs of which the Company is a joint venture !
| Airports Authority of India 0.02! -
Qther Income

Qiscounting inceme

Feflow subsidiarkes (including subsidiary companies of the ultimate Holding Conipany / Holding Company)

GMR Airport Developers Limited 799 72.21

. «Curft

Associates

Delhi Airport Parking Services Private Linmited 0.14 Q.11
TIM Delhi Airport Advertising Private Limited . 1.62 1.70
Celebi Dethi Cargo Terminal Management India Private Limited 10.47 883
Travel Faod Services ( Delhi Terminal 3) Private Liwmited 0.58 0.60
Joint Yentures :

Belli Aviation Fuel Facility Privale Limited 1.00 1.00
Delhi Dury Free Secvices Privare Limited 13.52 8.33
Fellow subsidiaries (including subsidiary companies of the ultimsie Halding Campany / Holding Caropany)

GMR Air Cargo and Aerospace Engineccing (Formerly known as GMR Aero Technic Limited) 0.05 0.01
GMR Airport Developers Linited 0.30 0.27
Holding company

GMR Airports Limited(Formerly known as GMR Aicports Infrastructure Limiced) 0.03 0.02
Other Bevenue

Associates

Celeb Delhi Cargo Tenninal Management [ndia Private Limited - 0.08
Delhi Airport Parking Services Privat¢ Limited 0.01 -
Travel Faod Services (Delhi Terminal 3) Private Limited 0.00 0.12
DIGI Ystra Foundation - 0,08

(Thix space has been inentionally left Mlank)
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Delhi International Airport Limited

CIN. U63033DL2DMGPLC146936

Nates to the consolidated Rnancial statements for the year ended March 31, 2024
(Al amounts in Rupees Crores, except otherwise stated)

35 tc) Summany of wansactions with the above related parties is as follows:

For the year ended |

March 31,2024 |

23.38

226529

0.05
1.94
6.6}
0.69

176
10.47

.50

4.22

1594

0.79

1.00

0.04

0.06

248

Transactions during the peeiod For the year ended
March 31, 2025
Key mapagerial Remuneration paid/payable
Short-terra employee benefits*
Mamagerial Re¢nuneratian 2471 |
Aonual Fee ‘
Enterprises in respect of which the Compaov is 8 joint venture
Airpons Authority of India 2.496.08
Einance Cost- Ineexess exiinse.on fivancaUiabilifs carcicd. alvmaortised coat
Arsocintes
Dcthi Airport Parking Services Private Limited 0.12
TIM Delhi Airpont Advertising Private Lunited 2.08
Celebi Delhi Cargo Tenminal Management India Privase Limited 8.14
Travel Food Services (Delhi Terminal 3) Private Limited 0.74
Joint Ventures
Dethi Avislion Fuel Facility Private Limited 3.13
Dedbi Duty Feee Services Privade Limited 2590
Fellow subyidiaries (including subsidiary companies of the ulii Holding Compaay / Holdiag Com pany)
GMR Air Cargo and Acrospace Engineering (Formerty known as GMR Aero Technic Limited) 0.05
GMR Airport Developers Limited 0.17
HoMing comprny
GMR Airports Limited(Formerly known as GMR Airpons Infrastructure Limited) ', 0.03
Danations/ CSR_Exvenditure .
Enterprises where significant influcuce of key Management personnel or their relative exists !
GMR Varalaksmi Foundation 320
Finance Cost
In'erest on Revenue share
Enterprises in respect of which the company ks a joint venture
Adrports Authority of India 396
Rent
Enterprises in respect of which the company is a joint venture
Airpons Authonty of [ndia 0.34
21 & Professipnal fee
Enterprises in respect of which the Company i a joint veature
Alrports Authogity of India 0.02
Enterprises in respect of which the Company s a Joint venture
Frapont AG Frankfunt Airport Services Worldwide i -
Joint Ventures i
Deihi Aviation Fuel Facilicy Private Limited . 0.04
Holding company '
GMR Airports Limited! Formerly known as GMR Airponts Infrastructure Limiled) ‘ -
nsey -Traini
Holding company |
GMR Airports Limiled{ Formerly known as GMR Aimports [nfrastructurc Limited) 1.7
Joiut Vensure
Travel Food S¢rvices (Delhi Tenninal 3) Private Limited 0.
Eaterprises in respect of which the company is a joint venture
Aiports Authority ol India 0.06
Fellow subsidiaries (including subsldiary companlies of the ultimate Holding Company / Holding Company)
Raxa Secunity Senvices Limited 0.02

* Managenial remuneretion excludes provision for gratuity and compensoted absences. since these are provided on the bagis of an scruarial \alyation for the Company as a whole.J
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Delhi bnterpational Airpore Limited
CIN, U63033DL2006PLCI46934
Nates ta the ¢ lidated 6 ial ts for the year ended March 31, 2025

(ANl amounts in Rupees Crores, except otherwige stated)
35 ic) Summary of transactions with the abave related pacties is as follons:

Trensactions during the period For the yesr ended |  For the year ended f
March 34, 2028 March 31, 2024
Mangower hice chacges
Fellow subsidiarles (including subsidiary companies of rhe uitimate Holding Comgpany / Holding Company)
GMR Airpon Developecs Limifed £4.07 74.84
Raxa Secunty Services Limited 0.0} 0.59
Operations-Repairs & Maintenance-Buildines |
Eoterprises in respect of which che Company is 8 joint venture ;
Airports Authority of India i 0.02 0.04
GMR Airport Developers Lumit | 11.05 1144
Onecationy-Re vairs & Maintensnce-Others
Enterprises in respect of which the Company Is # joint venture
Airports Authority of lndia - 0.0l
Airport Operator fees |
Enterprizes in respect of which the Contpany is a joint venture
Fraport AG Frankfim Airpont Services Warldwide 139.54 11339
Cororate Cast AMgcation
Halding company
GMR Amports Limired( Formerly known as GMR Airports Infrasiruchure Limited) 11396 83.40
Securi [l
Fellow subsidiaries {including subsidiary companies of the ulttmate Holding Company / Helding Company)
Raxa Secunity Secvices Lunited 3161 25.87
Ytility Expepges
Eleciricity
Joiot Ventures
GMR Bajoli Holi Hydropower Private Limited 186.12, 176.04
I
jcify | v
Jolat Ventures !
Delhs Duty Free Services Private Lunitzd [0.61 10.04
Associates
'Delhi Airpont Parking Services Private Limited 5.04 3.84
1Celebi Delns Cargo Terminal Mansgement India Private Limited 13.27 11.66
_TIM Delbi Airport Advertising Private Limited 5.62 4.63
) Travel Food Services (Delhi Tenninal 3) Prisate Limuited 15.0t 1381
Fellow subsldiaries {includipg subtidiary cornpanies of the ulfi Halding Company / Halding Campany)
MR Energy Trading | imited 0.04 0.13
GMR Air Cargo and Aerospace Engineering (Formerly known as GMR Aero Technic Limited )3 0.03 0.02
GMR Pochanpalli Expressways Limited 0.05 0.03
GMR Airpont Developers Limited 20.86 21.50
GMR Power And Lrban Infra Limited 0.05 0.04
GMR Warora Energy Limited 0.16
GMR Aviauon Private Limted 0.01 -
GMR Kanalangs Cneryy Limited 0.19 024
Holding company
GMR Airports Limited( Formerly known as GMR Airports Infrastructure Limited) 0.03 0.03
Enterprises in respeet of which the Company is g joint venture
Airports Authonity of India 13.35 13.33
Fellow joint ventures (including joint ventdre companies of the uttimate Holding Company / Holding C
Bird Delhi General Aviation Services Private Limited | 0.07 -
Water churpes recavered |
Jaint Ventures
Delhi Dury Free Services Private Limifed 0.00 0 02|
Aszociates !
Delhi Airport Parking Senvices Private Limited 125! 1.39
Travel Food Services (Delhi Terminal 3) Private Limited 1.36 1.36
Celebi Delhi Carvo Terminal Manapement [ndia Private Emived 345 . 348
AT,
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Delhi Internadionat Airporet Limited

CIN. U63033DL2006PLLCI 46936

Notes 1o the ¢ lidated finunciaf for the year ended March 31, 2025
(Al aruounts in Rupees Crores, except otherwlse stated)

35 (c) Summary of trapsacrinns with the above related purties is aa follows:
Transactions during the perlod

For the year ended l

Por the year ended
March 34, 2028 Mareh 31, 2024

Feltow Subsidiaries( including subsidiary companies of the ultimste Holding Company)

GMR Enerpy Trading Limited 0.00 D05
GMR Airpon Developers Limited 0.40 0.50
GMR Kamalanga Engrygy Limited 0.01 .
GMR Warora Enengy Linited 0.01 -
Fellow joint ventures (including jaint venture panies of the nitimate Holding Company / Holdiog Company)

Bird Delhi General Aviation Services Private Limited 0.03 -

n intenange Charges v

Joint Ventares

Delhi Duty Frec Services Privaze Lunned 0.42 047
Associates

Travel Food Services (Delhi Tenminal 3) Private Limited 1.25 .13
Airport Eniry Fees Recovered

Associates

Travel Food Services (Delhi Terminal 3) Private Limited 0.01 0.05
Celebi Delhi Cargo Terminal Management India Privare Limited 0.01 -
TIM Delhi Airport Adventising Pavate Linited 0.01 0.0t
Joiat Ventures

Dethi Dury Free Services Private Lintited 0.02 003
ConmManc: Charges cecoyered |

Enterprises in respect of which the Company is a joint venture

Atrporis Authonty of India - 0.83
-SGA License

1Associates

DIGI Yatra Fowndetion 345 -
Resovery of Coflecdion Charves

Enterprises in respect of which the Company is a joiat venture

Airports Authority of India 3.201 0.38
Event Management Expenses l

Epteeprises in regncet of which the Company is 3 joint venture

Airpaas Awthority of India 0.09 .
Ditectory’ sinting fees

Key Management Personnel

Air. Srinivas Bommidala 0.01 0.01
Mr. Grandhi Kiran Kumar 0.0 0.01
Mr. Subba Rap Amunthaluru 0.04 0.05
Mr. M. Ramachandean 0.04 0.05
Dr. Emandi Sankars Rao 0.04 0.05
Mr Panksi Malhotra 0.01 0.01
Ms. Bijsl Tushar Ajnkys 0.02 0.0
Ms. Vidya . 0.0l
Dr. Srinivas Hanumankar 0.01 0.01
Expenses incurved by Company on behalf of related parties

Holding company

GMR Airpons Limited(Formerty known as GMR Airponts [nfrastructure Limited) 0.01 0.0]
Joint Veniures

Delhi Duty Free Services Privaie Limited 0.93 o4
GMR Bajoli Holi Hydropower Private Limited - 0,03
Associntes

Celebi Delhi Cargo Terninal Management India Private Limited 1t 1.0}
TIM Delhi Airporr Advertising Privaie Limited 0.62 061l
Delhi Airport Parking Services Private Limited 0.70 0.70!
Travel Food Services (Delhi Terminal 33 Private Limited 0.84 0.75|
Fellow Subsidtaries( including subsidiary companics of the ultimate Holding Company) ‘
GMR Warora Energry Limited 0.01 0.02
GMR Highways Limited

GMR Pochanpalli Expressways Limited - 0.01
GMR Energy Treding Limited 0.0l 0.01
GMR Aimort Developers Limited - 0.01
GMR Consulting services Private Limited 0.00 0.01
LFellow joint veatures (inchiding joint veature ies of the virimate Holdiog Company / Holding Company) !

| Bird Delhi General Aviation Secvice 0.34] -

.
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Nates to the consolidated financial statcments for the year ended Mareh 31, 2028
(Al amouns in Rupees Crores, except otherwise seated)

38 te) Summan of transactions with the above celated |arties is as follows:
Trangactions during the period

\Ex incur, j half om|yan

> Associates

‘Travel Food Services (Dethi Tenninal ) Private Limited

Raxa Sccurity Services Lumited

GMR Hospitality & Retail Limited

Fellow Subsidiaries( including subsidiary companles of the uld Holding Company)
GMR Hyderabad (ntemational Adrport Limited

Exceé tional jtems

Enterprises in respect of which the Company is a joint venture

Airports Authorty of India

Airports Authorily of India I Reversal of vrovision avainst advance 10 AAT paid under protest!

Note: Transactions below Rs. 50,000 bave not been reported in the above disclasure due to rounding off procedures,

(Thix xpace has been imiennonallv left blank)
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For the year ended | For the year ended

March 31, 2025 March 31, 2024
0.62 0.38
0.01 0.02
0.01 -
164.84
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)
36. Retirement and other employee benefit: -
Employee benefit: -

a) Leave Obligation

The leave obligation covers the Holding Company’s liability for earned leave and sick leave. The entire amount
of the provision of Rs. 44.95 crores (March 31, 2024: Rs. 36.37 crores) is presented as current in these
consolidated financial statements since the Holding Company does not have an unconditional right to defer
settlement of the obligation.

b) Defined contribution plans

During the year ended March 31, 2025, the Holding Company has recognised Rs. 19.46 crores (March 31, 2024:
Rs. 17.08 crores) as an expense and included in Employee benefits expense as under the following defined
contribution plans.

Particulars ‘ For the year ended | For the year ended .

March 31, 2025 March 31,2024 |

Employer’s contribution to e i

Provident and other fund# 1539 | 13.28 |
Superannuation fund* o 4.07 3.80
Total | 19.46 ~17.08

# Net of amount transferred to Capital work-in-progress (‘CWIP’) and adjustment against Advance from
Commercial Property Developers CPD Rs. 0.64 Crore (March 31, 2024: Rs. 0.62 Crore)

*Net of amount transferred to CWIP and adjustment against Advance from CPD Rs. 0.12 Crore (March 31, 2024:
Rs. 0.15 Crore).

The Holding Company is contributing provident fund (PF) to Employees Provident fund organisation with effect
from April 1, 2022.

(¢) Gratuity expense

In Holding Company, Gratuity liability is a defined benefit obligation (DBO) which is funded through policy
taken from Life Insurance Corporation of India and Liability (net of fair value of investment in LIC) is provided
for on the basis of an actuarial valuation on projected unit credit method made at the end of each financial year.
Every employee who has completed five years or more of service gets a gratuity on departure at 1S days’ salary
(based on last drawn basic salary) for each completed year of service.

The following tables summarise the components of net benefit expense recognised in the consolidated statement
of profit and loss and amounts recognised in the consolidated balance sheet for defined benefit plans/obligations:

Net employee benefit expense:

| Particulars | For the year ended | For the year ended
- March 31,2025 | March 31, 2024
Current Service Cost ) 324 2.68
Net Interest Cost _ (0.16) (0.01)
Total ~ 3.08 2.67
.’ G "."t' [ O MY
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

Amount recognised in Other Comprehensive Income:

For the year ended | For the year ended
Particulars March 31, 2025 March 31,2024 |
Actuarial loss due to DBO experience 1320 0.30 |
Actuarial (gain)/loss due to DBO financial assumptions 1.10 0.70
changes | |
Actuarial loss recognized in OCI | 2420 100
Balance Sheet
Particulars ) | Asat lzv([.;?h 31, As at %;;ch 31, |
Defined benefit obligation (38.54) (33.39) |
Fair value of plan assets ' 39.39 35.64 64
Defined Benefit Plan Asset L 0.85 225 |
Changes in the present value of the defined benefit obligation are as follows:
| . As at March 31, As at March 31,
! Particulars 2025 2024
Opening defined benefit obligation : 3340 29.78
Interest cost J 224 2.10
Current service cost ' 3.24 2.68 !
_Acquisition cost 028 (009
Benefits paid (including transfer) (2.48) (2.07)
Actuarial loss on obligation-experience 132 0.30
Actuarial gain on obligation-financial assumption 1.10 0.70
Closing defined benefit obligation | 38.54 33.40
Changes in the fair value of plan assets are as follows:
Particnlars As at March 31, As at March 31,
I 2025 N 2024 )
| Opening fair value of plan assets 35.64 26.72
: Interest income on plan assets 241 2.11
Contributions by employer 3.82 8.88
Benefits paid (including transfer) b (2.48) (2.07)
Closing fair value of plan assets \ 39.39 35.64

The Holding Company will not contribute to gratuity fund during the year ending on March 31, 2026 (March 31,

2025: Nil).

The major category of plan assets as a percentage of the fair value of total plan assets is as follows:

G
¥

Particul As at March 31,- As at March 31; )
arncuiars 2025 2024
—— (%) (%)
Investments with insurer managed funds 100 100
“‘ " & O\\
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The principal assumptions used in determining gratuity obligation for the Holding Company's plans are shown
below:

As at March 31, | Asat March 31,

‘ Pﬁ rt!fulars ) 2025 2024

Discount rate 6.60% 7.00%
| Salary escalation , . 6.00% _ 6.00%
| Expected rate of return on assets* 7.00% | 7.00%
| Attrition rate _ ) 5.00% | 5.00%

Notes:

1. The estimates of future increase in compensation levels, considered in the actuarial valuation, have been taken
on account of inflation, seniority, promotion and other relevant factors such as supply and demand in the
employment market.

2. Plan characteristics and associated risks:
The Gratuity scheme is a final salary defined benefit plan that provides for a lump sum payment made on exit
either by way of retirement, death, disability or voluntary withdrawal. The benefits are defined on the basis
of final salary and the period of service and paid as lump sum at exit. The plan design means the risks
commonly affecting the liabilities and the financial results are expected to be:

a. Interest rate risk: The defined benefit obligation calculated uses a discount rate based on government
bonds. If bond yields fall, the defined benefit obligation will tend to increase

b. Salary Inflation risk: Higher than expected increases in salary will increase the defined benefit
obligation

c¢. Demographic risk: This is the risk of variability of results due to unsystematic nature of decrements
that include mortality, withdrawal, disability and retirement. The effect of these decrements on the
defined benefit obligation is not straight forward and depends upon the combination of salary increase,
discount rate and vesting criteria. It is important not to overstate withdrawals because in the financial
analysis the retirement benefit of a short career employee typically costs less per year as compared to a
long service employee.

A guantitative sensitivity analysis for significant assumptions is as shown below:
(Rs. in crore)

Assumptions - AsatMarch  Asat March 31, ’
i 31,2025 | 2024

Discount rate
Impact on defined benefit obligation due to 1% increase (2.64) (2.24) W
Impact on defined benefit obligation due to 1% decrease 3.03 256
Future salary increases
Impact on defined benefit obligation due to 1% increase 2.49 211

| lmpact on defined benefit obligation due to 1% decrease (2.28) (1.93)
Attrition Rate
Impact on defined benefit obligation due to 1% increase 0.15 021 ‘
Impact on defined benefit obligation due to 1% decrease . (0.17) (0.24)

The sensitivity analysis above have been determined based on a method that extrapolates the impact on defined
benefit obligation as a result of reasonable changes in key assumptions occurring at the end of the reporting
period. :




Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31,2025
(All amounts in Rupees crores, except otherwise stated)

*The Holding Company do not expect any material variation in the value of fair value of plan assets on account
of change in expected rate of return on plan assets

The average duration of the defined benefit plan obligation at the end of the reporting period is |0 years (March
31, 2024:10 years).

The following pay-outs are expected in next five years:

| Year Ending Amount
March 31, 2026 . 4.87
March 31, 2027 _ ! 3.15
March 31, 2028 | 3.37
March 31,2029 3.74
March 31, 2030 3.38

37. Commitments and Contingencies

I. Contingent Liabilities: claims against the Holding Company not acknowledged as debts:

l Particulars I AsatMarch 31, | AsatMarch31, |
| 2025 2024 |
Q) ' In respect of Income tax matters (disallowances/ 64.29 64.29
| additions made by income tax department) * ~
(ii) | In respect of Indirect tax matters {also refer note (a), (b) 67.13 69.48
" and (¢) below]
(iii) | In respect of property tax matier [refer note (d) below] - -

L(iv) |In respeé_f of Annual fee payable to AAI [refer note (¢) and (f) below]

*Matters disputed under Income Tax Act 196], wherein disallowances result in reduction in ‘returned loss’
as per the return of income have not been considered for above disclosure. Tax impact of reduction in loss
amounts to Rs. 187.33 crores. (March 31, 2024: Rs. 80.30 crores).

# Matters disputed with respect to item (ii) (b), pertains to various miscellaneous cases hence the amount has
not been disclosed dispute wise separately.

a) The Director General of Central Excise Intelligence, New Delhi had issued a Show Cause Notice F. NO.

574/CE/41/2014/Inv./PT.11/11327 dated October 10, 2014 on the Holding Company, proposing a demand of
service tax of Rs. 59.91 crores (excluding interest and penalty) considering Advance Development Costs
(*ADC’) collected by the Holding Company from the Commercial Property Developers under the service tax
category ‘Renting of Immovable Property’.

The Holding Company had replied to the show cause notice as referred to above with appropriate authority
on April 17, 2015. Subsequently, Additional Director General (DG) (Adj.), Directorate General Central
Excise Intelligence (DGCETI) has passed Order No. 10/2016-ST dated May 02, 2016 confirming demand of
service tax of Rs. 54.31 crores and imposed equivalent penalty. However, based on an internal assessment by
the Holding Company in this regard, the Management is of the view that service tax is not leviable on ADC,
as these are collected for development of certain infrastructure facilities for the common use and not for the
exclusive use of any developer. Service tax liability on ADC, if any arises, shall be adjusted from ADC amount
collected by Holding Company from the Commercial Property Developers.

The Holding Company had filed appeal before CESTAT, New Delhi on August 02, 2016 against the order
dated May 02, 2016. The matter was concluded and decided vide order dated February 8, 2019 in favour of
the Holding Company,sethnggsnde the order of the,Bﬁ (yfcﬁ& rmsmg a demand of service tax of RS %4 51
crores. 0 -X /£
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Delbi International Airport Limited
CIN. U63033DL20606PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

b)

d)

The department had filed SLP before Supreme Court, against the Order dated February 8, 2019 passed in
favour of the Hotlding Company. The Holding Company had filed counter affidavit on September 9, 2020 and
the matter is yet to heard.

Accordingly, the amount of Rs.54.31 crores disclosed as contingent liability as at March 31, 2025. Further,
the management of the Holding Company is of the view that no adjustments are required to be made to these
consolidated financial statements.

In certain matters before Hon’ble Delhi High Court or Hon’ble Supreme Court yet to be decided, wherein
Holding Company has been made respondent and the petitions filed by the UOIL. others/concessionaires which
are relating to the applicability of service tax (under pre-GST regiime) on services provided by the Holding
Company and the issues under consideration are related to licensing of space in Airport, Service tax on supply
of electricity, running of duty free shops to be regarded as Airport Services. The Holding Company initially
charged service tax against the services provided, however levy and the applicability was contested by such
parties and accordingly they filed petitions before judicial authorities making the Holding Company as a
party/respondent in the matters. The management is of the view that these matters will not result in any
additional obligation on the Holding Company in case of adverse decisions and in case of any demand or
liability arising on account of adjudication of the issues, the same are recoverable from the service recipients.

The GST department has issued Show Cause Notice (SCN) u/s 73 of the CGST Act, 2017, with reference
number ZD0709230249437 dated September 23. 2023, for the tax period July 2017 to March 2018 alleging
the tax demand amounting Rs. 57.75 crores pertaining to goods and services tax with an equal amount of
interest. The demand has been raised in relation to (1) short payment of tax on output tax liability (2) excess
ITC claimed basis reconciliation with tabie 8A of GSTR-9 (3) non-reversal of ITC under rule 42 and (4) claim
of ineligible credit blocked under section 17(5) etc. The demand raised is system driven without looking into
the actuals facts of each point raised. SCN does not contain any invoice wise detail while alleging the wrong
claim of [TC or short payment of output tax. The SCN also carries various irregularities such as it has been
issued without signature, no prior intimation regarding the issuance of the SCN has been provided neither
through electronic means (i.e., email/ SMS) nor through physical cormespondence and prescribed limit to issue
SCN by a proper authorised officer seems to have not been followed. Basis the above, the Holding Company
is of view that SCN is vague and will not sustain.

The Holding Company had filed its reply to SCN by November 18, 2023, the assessing officer has passed
order on December 15, 2023 contemplating final demand of Rs. 1.09 crores (included interest and penalty)
which is included in contingent liability above.

The Holding Company has filed an appeal against the order.

During the year ended March 31, 2017, the Dethi Cantonment Board (DCB) had raised provisional invoice
demanding property tax of Rs.9.01 crores in respect of vacant land at IGI Airport for the financial year ended
March 31, 2017. However, based on same computation method as used for payment of property tax to South
Delhi Municipal Corporation (SDMC), the Holding Company has made payment towards property tax for
financial year ended March 31, 2017 to the financial year ended March 31, 2022 along with request to DCB
to withdraw its demand. DCB has raised provisional invoice on April 29, 2019 and notice of demand dated
November |, 2019 demanding property tax of Rs. 10.73 crores for the financial year ended March 31. 2020
along with arrears of Rs. 28.78 crores.

The Holding Company has obtained a legal opinion; wherein it has been opined that liability w.r.t. earlier
years cannot be ruled out. As DCB has not raised any demand for earlier years, and the Holding Company
has submitted its application for adopting the same computation method as considered by SDMC, while
arriving at the demand for the financial year ended March 31, 2017, the amount of liability for earberﬁaqs-a
is unascertainable, and therefore no provision has been Qﬁrwdaed‘\\ : |




Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

e)

The Holding Company had filed a writ petition before the Hon’ble Delhi High court against DCB to set aside
the impugned demand notices. The Hon’ble Delhi High court heard the matter on December 2, 2019 and
directed to keep in abeyance the impugned demand notices and directed DCB to grant a detailed hearing to
the Holding Company, upon the Holding Company’s filing a representation before the DCB, subject to deposit
a sum of Rs. 8.00 crores. In compliance of High Court order, the Holding Company had deposited a sum of
Rs. 8.00 crores under protest on December 20, 2019.

However, despite many representations made by the Holding Company and ignoring all contentions of the
Holding Company, DCB had passed an assessment order dated June 15, 2020 levying the property tax of Rs.
867.21 crores per annum against its earlier assessment of tax of Rs. 9.13 crores per annum and raised the total
demand of Rs. 2,601.63 crores for three years i.e. 2016-17 to 2018-19 and the Holding Company has been
directed to pay Rs. 2,589.11 crores after making due adjustments of amount already deposited. The order was
in violation of the earlier order dated December 2, 2019 passed by the Hon ble High Court of Delhi and was
in breach of the provisions of the Cantonments Act. Accordingly, the Holding Company filed a Writ Petition
on July 20, 2020 before the High Court of Delhi challenging the assessment order dated June 15, 2020. The
writ petition was heard on various dates in which Honourable Delhi High Court directed DCB not to take any
coercive action against the Holding Company till next hearing. During the pendency of writ petition, DCB
had assessed additional demand of property tax for Rs. 2,599.46 crores for the triennial financial years 2019-
20 to 2021-22 afier considering amount paid by the Holding Company.

The hearing in the matter was concluded on August 9, 2023 and order has been pronounced. To put a quietus
to the issue and in the interest of justice as well as to achieve parity and uniformity to the property tax being
levied by MCD, the Hon’ble Delhi High Court has set aside the previous assessments and ordered that fresh
assessments shall be done and property tax shall be levied as per Section 73(b) of the Cantonments Act, 2006
by DCB on 1,438.2017 acres of land of the airport within 30 days of the order.

The Holding Company had received the assessment order for the financial year ended March 31, 2017 to
financial year ended March 31, 2023 towards property tax for Rs. 73.56 crores (after considering amount paid
for Rs. [7.31 crores) on February I, 2024 and for the financial year ended March 31, 2007 to financial year
ended March 31, 2016 towards property tax for Rs. 55.58 crores on April 18, 2024 from DCB. DCB has not
allowed the rebate of 25% which was provided in the final order of Hon’ble Dethi High Court.

The Holding Company has made the payment of Rs. 50.85 crores against assessment order dated February 1,
2024 and Rs. 41.68 crores against assessment order dated April 18, 2024 after considering rebate of 25% as
directed in the final order of Hon'ble Dethi High Court. The Holding Company had filed an application in
Hon’ble Delhi High Court for directing DCB to provide Rs. 60.43 crores rebate as pronounced in its order
dated August 9, 2023. The Holding Company has provided the additional amount of Rs. 102.08 crores for the
property tax for the period FY 2006-07 to 2022-23 as an “Exceptional item” during the previous year ended
March 31, 2024.

The matter was heard on May 10, 2024 and matter has been disposed off as DCB has agreed to provide the
rebate.

The Holding Company issued various communications to Airports Authority of [ndia (“AA1™) from the month
of March 2020 onwards inter-alia under Article 16 (Force Majeure) and informed AAI about the impact of
Covid-19 on the Delhi International Airport and expressed its inability to perform its certain obligations under
OMDA and thereby requested for excusal from payment of MAF on account of the same. The said event(s)
of Force Majeure had also been admitted by AAI in its communication to Holding Company. Consequently,
the Holding Company was entitled to suspend or excuse the performance of its said obligation to pay Annual
Fee/Monthly Annual Fee in accordance with OMDA, as notified to AAL However, AAI had not agreed to

such euatitlement of the Holding Company under OMDA. This had resulted in dispute between thgﬂié‘}d@";'_\
Company and AAI and for the settlement of which, g’ Fgtding Company had invoked on September”(§/- .
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Delhi International Airport Limited

CIN. Ub3033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(Al amounts in Rupees crores, except otherwise stated)

2020 dispute resolution mechanism in terms of Article 15 of OMDA. Further, on December 02, 2020, the
Holding Company again requested to AAI to direct the [CIC]1 Bank (Escrow Bank) to not to transfer the
amounts from Proceeds Accounts to AAI Fee Account, seeking similar treatment as granted by Hon’ble High
Court of Delhi to Mumbai International Airport Limited,

In the absence of response from AAl, the Holding Company approached Hon’ble High Court of Delhi seeking
certain interim reltefs by filing a petition u/s 9 of Arbitration and Conciliation Act on December 5, 2020 due
to the occurrence of Force Majeure event post outbreak of COVID 19 and its consequential impact on business
of the Holding Company, against AAT and [CIC1 Bank (Escrow Bank). The Hon’ble High Court of Delhi vide
its order dated January 5, 2021 has granted ad-interim reliefs with following directions:

o The ICICI Bank is directed to transfer back, into the Proceeds Account, any amount which may have
been transferred from the Proceeds Account to the AAI Fee Account, after December 9, 2020,

o Transfer of moneys from the Proceeds Account to the AAI Fee Account, pending further orders, shall
stand stayed and the Holding Company can use money in Proceeds Account to meet its operational
expenses.

Meanwhile with the nomination of arbitrators by the Holding Company and AA[ and appointment of presiding
arbitrator, the arbitration tribunal had commenced from Janvary 13, 2021. The final arguments before
arbitration tribunal were concluded in March 2023.

Before the Holding Company’s above referred Section 9 petition could be finally disposed off, AAI had
preferred an appeal against the ad-interim order dated January 5, 2021 under section 37 of the Arbitration and
Conciliation Act, 1996 before division bench of Delhi High Court, these proceedings were subsequently
dismissed/disposed off in view of the settlement arrived at between the Holding Company and AAL.

Basis legal opinion obtained, the Holding Company was entitled to not to pay the Monthly Annual fee under
article 11.1.2 of OMDA to AAI being an obligation it was not in a position to perform or render on account
of occurrence of Force Majeure Event, in terms of the provisions of Article 16.1 of OMDA till such time the
Holding Company achieves level of activity prevailing before occurrence of Force majeure. Further, the
Holding Cmpany also sought relief for refund of MAF of an amount of Rs. 465.77 crores appropriated by
AA] for the period starting from March 19, 2020 till December 2020.

In view of the above, the management of the Holding Company had not provided the Monthly Annual Fee to
AAI for the period April 1, 2020 to March 31, 2022 amounting to Rs. 1,758.28 crores.

As AAI had already appropriated the Monthly Annual Fee amounting to Rs. 446.21 crores from April 01,
2020 till December 09, 2020, which the Holding Company had already protested, the same had been shown
as Advance to AAI paid under protest. However, since the recovery of this amount was sub-judice before the
Hon’ble High Court of Delhi and the arbitral tribunal, as a matter of prudence, the Holding Company had
created a provision against above advance and shown the same in other expenses during financial year ended
March 31, 2021.

As an interim arrangement, the Parties (the Holding Company and AAI) by mutua! consent and without
prejudice to their rights and contentions in the dispute before the arbitral tribunal, had entered into a settlement
agreement dated April 25, 2022, for the payment of Annual Fee/ Monthly Annual Fee (AF/ MAF) with effect
from April 2022, prospectively. Accordingly, the Holding Company is paying the MAF to AAl w.e.f April |,
2022 onwards as per approved Business Plan.

Consequent to this interim arrangement, both the Holding Company and AAtT have filed copy of the settlement
agreement in their respective petition and appeal before Hon'ble Delhi High Court and have withdrawn_the
pending proceedings. ThIS*an*ang_ement was entlrely'/‘/wm‘g\r‘e_]udtce to the rights and contel?}}@f ﬂie S
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(Al amounts in Rupees crores, except otherwise stated)

parties in respect of their respective claims and counter claims in the then pending arbitration proceedings,
including the disputes in respect of payment/non-payment of MAF from March 19, 2020 onwards, till such
time as provided in Article 16.1.5 (¢} of OMDA.

The Arbitral Tribunal on January 06, 2024 (corrected on January 16, 2024) has pronounced the award dated
December 21, 2023. As per the award, the Holding Company is excused from making payment of Annual
Fee to AAI from March 19, 2020 till February 28, 2022.

AAI has filed Petition under Section 34 of the Arbitration and Conciliation Act, 1996 for setting aside the
Arbitral Award on April 05, 2024 in Honourable Delhi High Court. The hearing in matter was held on April
29, 2024, wherein the Court has granted stay on the arbitration award subject to AAI depositing amount of
Rs. 471.04 core payable to the Holding Company as per award within three weeks in the Court which AAI
has deposited Rs. 471.04 crores in court on May 15, 2024, The argument in the matter was concluded on
January 23, 202S. The Hon’ble High Court of Delhi vide its judgment dated March 07, 2025 has upheld the
Arbitral Award and dismissed the petition of AAI. AAl has filed an appeal against order dated March 7, 2025
with Divisional Bench of Hon’ble Delhi High Court, the hearing in matter is scheduled on July 16, 2025.

Basis the elaborate findings by Arbitral Tribunal on the claims of the Holding Company, the legal assessment
of the petition filed by AAI and deposit of Rs. 471.04 crores made by AAI with the Hon’ble court, the
management believes that the Holding Company has a strong case in its favour to succeed in maintaining the
relief granted by arbitral tribunal on the excuse from payment of MAF during the period March 19, 2020 till
February 28, 2022 and the corresponding extension of the term of OMDA. Accordingly, the Holding
Company has reversed the provision against advance created for Rs. 446.21 crores in the financial year ended
March 31, 2021 and presented it as under “Exceptional items” during the previous year ended March 31,
2024.

Further, AAT has raised the invoice towards MAF of March 2022 on May 01, 2024 and requested payment
along with interest. The Holding Company has paid MAF and interest to AAT on May 06, 2024. Accordingly,
the amount of Rs. 156.81 crores for MAF of March 2022 and Rs. 8.03 crores for interest till March 31, 2024
has been provided for by the Holding Company under “Exceptional items” during the previous year ended
March 31, 2024,

f) The Government of India announced Services Export from India Scheme (SEIS) under Foreign Trade Policy
(FTP) 2015-20 under which the service provider of notified services is entitled to Duty Credit Scrips as a
percentage of net foreign exchange (NFE) earned. These Scrips either can be used for payment of basic custom
duty on imports or can be transferred/traded in the market.

The Holding Company is of the view that the Scrips received under SEIS are in nature of Government Grant
and is similar to the Scrips received earlier under Served from India Scheme (SFIS) of Foreign Trade Policy
2010-15. Hence, in view of the Arbitral Order dated December 27, 2018 in case of SFIS Scrip, the Income
from SEIS Scrip is out of the purview of revenue definition as per OMDA. Accordingly, management believes
that no Annual Fee is payable as per the p10v1510ns of OMDA and has not been provided in these consolidated
financial statements.

However, Revenue Auditor appointed by AAI have considered the same as Revenue under OMDA and
accordingly, AA] has asked the Holding Company to pay revenue share on this revenue and withheld the
amount of Rs. 43.21 crores from excess MAF payment in FY 2019-20.

The Holding Company had shown the aforementioned amount of Rs. 43.21 crores as part of advances
recoverable from AAI during the financial year ended March 31, 2022. Though, the Holding Company had
been following up continuously with AAI for adjustment/ refund of the said advances, however, despite
several follow up AAI had not refunded/ ad_;usted the same. in past 3 years. .
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Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

Consequently, pending the settlement of High Court on similar matter related to SFIS scrips (on which
arbitration award was in the Holding Company’s favour), and considering the delay and non-action on part
of AAI to refund the said amount, as a matter of prudence, the Holding Company had provided for the entire
amount of Rs. 43.21 crores in the consolidated statement of profit and loss as Provision against Advance
recoverable from AAIT during the financial year ended March 31, 2022.

In addition to above following are the other matiers:

g) The Ministry of Civil Aviation (MoCA) issued a Circular dated January 8, 2010 giving fresh guidelines
regarding the expenditure which could be met out of the PSF (SC) and subsequently clarified by MoCA vide
order dated April 16, 2010. Based on the said circular, the Holding Company is not debiting such security
expenditure to PSF (SC) escrow account. Further, vide circular dated May 17, 2012, it was further directed
that any such expenditure already debited was required to be credited back to PSF(SC) aceount. However,
security expenditure amounting to Rs. 24.48 crores was already incurred prior to April 16, 2010 and was
debited to PSF (SC) account.

The Holding Company had challenged the said circulars issued by MoCA before the Hon’ble High Court of
Delhi by way of 2 Writ Petition. The Hon’ble Court, vide its order dated December 21, 2012, had restrained
MoCA from taking any coercive measures in the form of initiation of criminal proceedings against the Holding
Company and the matter is now listed on May 26, 2025.

Based on an internal assessment and aforesaid order of the Hon'ble High Court of Delhi, the management is
confident that no liability in this regard would be payable and as such no provision has been made in these
consolidated financial statements.

h) MoCA had issued orders in the past requiring the Holding Company to reverse the expenditure incurred,
towards procurement and maintenance of security systems/equipment and on creation of fixed assets out of
PSF (8C) escrow account opened and maintained by the Holding Company in a fiduciary capacity. In the
opinion of the management of the Holding Company, the Holding Company had incurred Rs. 297.25 crores
towards capital expenditure (excluding related maintenance expense and interest thereon) till the date of order
out of PSF (8C) escrow account as per Standard Operating Procedure (SOPs), guidelines and clarification
issued by MoCA from time to time on the subject of utilization of PSF (SC) funds and as such had challenged
the said order before Hon’ble High court of Delhi.

MoCA in its order had stated that approximate amount of reversal to be made by the Holding Company
towards capital expenditure and interest thereon amounting to Rs. 295.58 crores and Rs. 368.19 crores
respectively, subject to the order of the Hon’ble High court of Delhi. The Hon’ble High Court of Delhi, vide
its order dated March 14, 2014, stayed recovery of amount already utilized by the Holding Company from
PSF (SC) Escrow Account till date. The matter is now listed for hearing on May 26, 2025.

Based on an internal assessment, the management of the Holding Company is of the view that no adjustments
are required to be made in these consolidated financial statements,

However, pursuant to AERA order No. 30/ 2018-19 dated November 19, 2018 with respect to Holding
Company’s entitiement to collect X-ray baggage charges from airlines, the Holding Company has remitted
Rs. 119.66 crores to PSF (SC) for transfer of screening assets from PSF (SC) to the Holding Company with
an undertaking to MoCA by the Holding Company that in case the matter pending before the Hon’ble High
Court is decided in the Holding Company’s favour, the Holding Company will not claim this amount back
from MoCA.

i) The Holding Company was entitled to custom duty credit scrip under Served from India Scheme (SFIS) of
Foreign Trade Policy issued by Government of India. Under the terms of SFIS, service providers are entitled
to custom duty credit scrip as a percentage of foreign exchange earned by the Holding Company thateairbe—~_
utilized for payment of import duty. Till March 31, 2,0_;%;-_&15 Holding Company had cumulativ .-'u_ti}é‘zeé '\.\
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custom duty credit scrip amounting to Rs. 89.60 crores, in lieu of payment of import duty in respect of import
of fixed assets (including capital work in progress) and accounted the same as grant as per para 15 of erstwhile
Accounting Standard 12 and adjusted the same against certain expenditure which in its view are related to
obtaining such custom duty credit scrip entitlements. Basis the opinion of the Expert Advisory Committee
(‘EAC’) of the Institute of Chartered Accountants of India.

However, Airport Authority of India (‘AAI’) has expressed different view on this and argued that amount
utilized under SFIS should be treated as revenue and accordingly annual fee on amount of Rs 89.60 crores is
payable to AAL

The Holding Company had filed a writ petition against the AAI’s letler in Hon’bie High Court of Delhi on
July 10, 2015 disputing the demand and prayed for quashing of demand by AAl. Hon’ble High Court has
granted the interim relief and disposed the writ petition with a direction to Holding Company to seek remedy
under the provisions of Arbitration {aw.

The matter was contested in arbitration before Arbitral Tribunal and arbitration award was pronounced in
favour of the Holding Company on December 27, 2018, mentioning that the income earned by way of SFIS
Serip does not fall under the definition of Revenue as per OMDA as it is not related with any Aeronautical or
Non-Aeronautical activities and it is of the nature of capital receipt. Accordingly, no annual fee is payable to
AAI by the Holding Company on SFIS revenue and demand of AA] for annual fee stands rejected. However,
AAT had filed an appeal challenging the order of Arbitral Tribunal before the High Court of Dethi on April
25,2019 for setting aside the arbitration award dated December 27, 2018. The matter has been adjourned for
next hearing on September 3, 2025.

II. Financial guarantees- The Holding Company has not provided any financial guarantee other than
performance guarantee on its own behalf, to any party.
Performance guarantees given by the Holding Company on its own behalf are not considered as contingent
liability.

ITI. Capital and Other Commitments:

A) CAPITAL COMMITMENTS:

The Holding Company has estimated amount of contracts remaining to be executed on capital account not
provided for Rs. 777.49 crores (excluding GST) [Net of advances of Rs. 99.90 crores (excluding GST)] as
atMarch 31, 2025 and Rs. 596.90 crores (excluding GST) [net of advances of Rs. 101.10 crores (excluding
GST)] as at March 31, 2024.

B) OTHER COMMITMENTS:

i. As per the terms of OMDA, the Holding Company is required to pay annual fees to AAI at 45.99% of
the revenue (as defined in OMDA) of the Holding Company for an initial term of 30 years starting
from May 2006 and which can be extended by another 30 years on satisfaction of certain terms and
conditions pursuant to the provisions of OMDA. [Refer note 37(I)(e) and ()].

ii. In respect of its equity investment in East Delhi Waste Processing Company Private Limited
(“EDWPCPL”), the Holding Company along with SELCO International Limited has to maintain
minimum 51% shareholding for a period of 2 years from the commissioning of the project and
thereafter minimum 26% shareholding for next 10 years, The project has been commissioned with
effect from April 28, 2017. However, Holding Company has transferred 3,679 shares i.e. 23%
shareholding of EDWPCPL in favour of Indo Enviro Integrated Solutions Private Limited on June 27,
2024 and currently Holding Company is holdmg 4160 Equnty Shares i.e. 26% sha:;ho’hd‘mg 5{?-
EDWPCPL ason March 31, 2025, PRy \ G
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Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

iti. As per the terms of Airport Operator Agreement, the Holding Company is required to pay every year
3% of previous year’s gross revenue as operator fee to Fraport AG Frankfurt Airport Services

Worldwide.

iv. During current and previous years, the Holding Company has entered into “Call spread Option” with
various banks for hedging the repayment of 6.125% Senior secured notes (2026) of USD 522.60
million and 6.45% Senior secured notes (2029) for USD 500 million which are repayable in October

2026 and June 2029 respectively.

_The terms of the above agreements is as below:

| Optlon Period Call spread ~ Total Premium Premium ‘
| Value range © Premiem | paid/adjusted . outstanding as at

(in USD | (INR/USD) Payabie ¢ifl i

Mn) From To . March 31, ' March March |

| _ 2025 b 31,2025 | 31,2024

522.60 | December 6, 2016 | October 22,2026 | 66.85 - 101.86 1,241.30 1,021.81 219.49 34561

350.00 | June 24,2019 May 30, 2029 69.25-105.25* 756.98 423.63 333.35 | 394.49

150,00 | February 27.2020 | May 30,2029 | 71.75-105.25* 313.25 166.06 | 147.19 | 174.43 |

* During the year, the Holding Company has taken additional call spread OpthI‘l for range of 102.25 to
105.25.

During the previous year, the Holding Company had entered into “Cal] spread Option” with bank for
hedging the payment of interest liability on 6.125% Senior secured notes (2026) for USD 522.60
million borrowings and further taken additional spread during current year.

During the previous years, the Holding Company had entered into “Coupon only swap” with bank for
hedging the payment of interest liability in USD terms to INR terms on 6.45% Senior secured notes
(2029) for USD 150 million borrowings. The interest rate payable on these borrowings is 8% p.a. on
USD 150 million at a strike price of 71.69 INR per USD.

With respect to Subsidiary, Joint ventures and associates:

v. The following investments have been pledged by the Holding Company towards borrowings by these

companies:

Company Name I As at March 31,2025 As at March 31,2024

No. of Amount No. of Amount
o Shares (Rs.) . Shares (Rs.)

Delhi Airport Parking Services Private | 36,648,000 | 366,480,000 36,648,000 366,480,000

Limited L !

Travel Food Services (Delhi Terminal 3) - - 1,568,000 15,680,000

Private Limited . .

vi. In respect of the Holding Company’s investment in Joint Venture (‘JV’) entities and Associate
Companies, other JV/ associate partners have the first right of refusal in case, any of the JV/ associate
partners intend to sell its stake subject to other terms and conditions of respective JV/ associate

agreements.

vii. In respect of its equity investment in GMR Bajoli Holi Hydropower Private Limited (*Bajoli Holi’),
the Holding Company has to maintain minimum 17.33% of equity shareholding until the expiry of or
early termination of power purchase agreement dated September 11, 2017 entered between the Holding
Company and the GMR Bajoli Holi Hydropower Private Limited, expiring on May 03, 2036. The
Holding Company had invested Rs. 108.33 crores as equity share capital. Due to inordinate delay in
commencement of operation in GMR Bajoli Holi Hydropower Private Limited and basis the valuation
report of the external valuer as at March 31, 2023, the Holding Company has created a provmon for
impairment on its investment in GMR Bajoli Hohi. Private Limited for Rs. 38.53 crores in the gr&\u@ux\

financial years. - : b B o;\ ; 28
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Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

viii. The Holding Company had invested in DIGI Yatra foundation (DYF), a Special Purpose Vehicle (SPV)
formed as central platform to identity management of passengers, as Joint Venture (JV) of private
airport operators and Airports Authority of India (AAI) as Section 8 company (Not for Profit
Organization) under the provisions of the Companies Act, 2013. Further, it had been decided by AAI
that initially AAI, Delhi International Airport Limited (DIAL) and Bangalore International A.irport
Limited (BIAL) will form this company with the shareholding ratio 0f 26:37:37 respectively. Currently,
DIGI Yatra foundation is having paid up share capital of Rs. 10,000 and the Holding Company has
invested Rs. 1,480 only (March 31, 2024: Rs. 1.480). Currently, 26% shareholding of Digi Yatra
Foundation is held by AAI and remaining 74% shareholding is equally divided amongst the Private
Airport Operators viz. BIAL, Cochin International Airport Limited (CIAL), DIAL, GMR Hyderabad
International Airport Limited (GHIAL), Mumbai International Airport Limited (MIAL) i.e. 14.80%

each.

38. Segment Information

The Holding Company has only one repottable business segment, which is operation of airport and providing
allied services and operates in a single business segment. Accordingly, the amounts appearing in these
consolidated financial statements relate to the Holding Company’s single business segment. For Revenue
disaggregated by primary geographical markets refer note 45 (k).

Major customers: Revenue from one customer of the Holding Company exceeding 10% of the total revenue in
current year is Rs. 710.57 crores (March 31, 2024: 625.30 crores).

39. Fair Values

The carrying amount of all financial assets and liabilities (except for certain other financial assets and liabilities,
i.e. “Instruments carried at fair value™) appearing in these consolidated financial statements is reasonable

approximation of fair values. Such financial assets and liabilities carried at fair value are disclosed below:

| Carrying value Measured at Fair value | Measured at Amortised Cost ’
Particulars As at As at Asat | Asat As at As at |
March 31, March 31, | March 31, | March 31, | March 31, March 31,

4 2025 2024 2025 2024 2025 2024
Financial Assets 1N - |
Current investments 562.28 95924 537.31 47181t | 24.97 48743 |
Trade receivables 101.92 89.77 - = lnom Tg_:/7 I
Cash and cash equivalents | 222.82 719.29 - - 222.82 719.29 |
Bank balance other than cash 132,01 606.42 - - 132.01 606.42
and cash equivalents
Other financial assets 2,358.27 1,976.69 1,427.99 1,087.49 930.28 889.2
Total 337730 | 435041 |  1,96530 |  1,559.30 1,412.00 2,792.11 |

| Financial Liabilites | |

| Trade payables 531.96 668.23 - - 531.96 668.23
Borrowings - 15,192.64 14,750.90 . - | 15.192.64 14750.9
Lease liabilities 36336 406.32 - - 363.36 406.32
Other financial labilities 2,644 .61 3,166.15 - - 2,644.61 3166.15

Total 18,732.57 18,991.60 - - 18,732.57 18,991.60
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Notes to the consolidated financial statements for the year ended March 31, 2025
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The management of the Holding Company assessed that cash and cash equivalents, trade receivables, trade
payables, other current financial assets and other current financial liabilities approximate carrying amounts
largely due to short term maturities of these instruments.

The Fair value of the other financial assets and liabilities is included at the amount at which the instrument could
be exchanged in a current transaction between willing parties, other than in a forced or liquidated state, the
following methods and assumptions were used to estimate the fair value.

Assumption used in estimating the fair values:

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be
exchanged in a current transaction between willing parties, other than in a forced or liquidation sale. The
following methods and assumption were used to estimate the fair values:

The Holding Company enters into derivative financial instruments with various counterparties, principally
financial institutions with investment grade credit ratings. Derivatives are valued using valuation techniques,
which employs the use of market observable inputs. The most frequently applied valuation techniques include
forward pricing and swap models, using present value calculations. The models incorporate various inputs
including the credit quality of counterparties, foreign exchange spot and forward rates. yield curves of the
respective currencies, currency basis spreads between the respective currencies, interest rate curves and forward
rate curves of the underlying commodity. As at March 31, 2025, the marked-to-market value of derivative asset
positions is net of a credit valuation adjustment attributable to derivative counterparty default risk.

40. Fair value hierarchy
The following table provides the fair value measurement hierarchy of the Holding Company’s assets and
liabilities.

Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2025:

e e
) Fair value measurement using ‘
_i o | Market - _— |
Date of rices in Significant Significant |
. | Total P ; observable unobservable
valuation | active inputs inputs .
markets P P |
L B (Levell) |  (Level2) | (Level3) |
Assets measured at '
fair value
Investment in mutual March 31, 2025 537.31 53731 - -
fund [ .
|
Cash flow hedges-Call | March 31, 2025 1.427.99 - 1,427.99 -
spread option R . | _I
Total | 1,96529 | 537.31 1,427.99 - |

. There have been no transfers between Level 1, Level 2 and Level 3 during the year ended March 31, 2025.
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Quantitative disclosures fair value measurement hierarchy for assets and liabilities as at March 31, 2024:

Fair value measurement using

Date of Total Market Significant Significant
valuation pricesin | observable | unobservable
active inputs inputs
markets

(Level 1) (Level 2) (Level 3)

Assets measured at fair value

[nvestment in mutual fund March 31, 2024 471.8}) 471.81 - -
Cash flow hedges-Call spread ontion | March 31, 2024 1,087.49 - 1,087.49 -
Total 1,559.30 471.81 1,087.49 -

There have been no transfers between Level 1, Level 2 and Level 3 during the year ended March 31, 2024,
41, Risk Management
Financial risk management objectives and policies

The Holding Company’s principal financial liabilities, other than derivatives, comprise loans and borrowings,
security deposits and trade and other payables. The main purpose of these financial liabilities is to finance the
Holding Company’s operations and to provide guarantees to support its operations. The Holding Company’s
principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive
directly from its operations. The Holding Company also enters into derivative transactions.

The Holding Company is exposed to market risk, credit risk and liquidity risk. The Holding Company’s senior
management oversees the management of these risks. The Holding Company’s financial risk activities are
govemned by appropriate policies and procedures and that financial risks are identified, measured and managed
in accordance with the Holding Company’s policies and risk objectives. All derivative activities for risk
management purposes are carcied out by senior management team that have the appropriate skills, experience
and supervision. It is the Holding Company’s policy that no trading in derivatives for speculative purposes may
be undertaken. The Board of Directors reviews and agrees policies for managing each of these risks, which are
summarised below:

Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of interest rate risk and currency risk. Financial instruments
affected by market risk include loans and borrowings, deposits and derivative financial instruments.

The sensitivity analysis in the following sections relate to the position as at March 31, 2025 and March 31, 2024:

The sensitivity analysis have been prepared on the basis that the amount of net debt, the ratio of fixed to floating
interest rates of the debt and derivatives and the proportion of financial instruments in foreign currencies are all
constant and on the basis of hedge designations in place at March 31, 2025,

The analysis exclude the impact of movements in market variables on the carrying values of gratuity and other
post-retirement obligations, provisions, and the non-financial assets and liabilities of foreign operations. The
analysis for the contingent liabilities is provided in Note 37 (1).

The following assumptions have been made in calculating the sensitivity analysis:

o The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective
market risks. This is based on the financial assets and ﬁnﬁm»al liabilities held at March 31, 2025 and
March 31,2024, . | , cg/« oo\ W k| \
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Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because
of changes in market interest rates. The Holding Company is not exposed to risk of changes in market interest
rates as the borrowings of the Holding Company are at fixed rate of interest except interest for some of domestic
NCDs issued by the Holding Company, whose coupon reset is linked to Holding Company’s rating. However,
the Holding Company has taken working capital demand loan (WCDL) facility from bank carries interest at Base
rate (MCLR) plus 2% agreed spread, which is subject to reset at the end of agreed interval. The Holding
Company’s exposure to interest rate changes for WCDL is not material.

The exposure of the Holding Company's borrowing to interest rate changes at the end of the reporting period are
as follows:
(Rs. in crore)

;ticu];; B | AsatMarch | AsatMarch
- | 31,2025 31,2024
Varijable rate borrowings | 205.00 -
Fixed rate borrowings o 14,983.64 | 14,750.90
| Total borrowings ) | 15,192.64 - 14,750.90
. . Effect on profit
| Particulars Change_m basis . before :)ax
: B ) B - p_omts (Rs. in crore)
| March 31,2025
Increase +50 (1.05)
Decrease -50 1.05
March 31,2024
Increase +50 - |
Decrease B -50 o -

Foreign currency risk

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Holding Company’s exposure to the risk of changes in foreign exchange
rates relates primarily to the foreign currency borrowings taken from banks. However, the Holding Company has
hedged its borrowing through call spread option.

Cash flow hedges

Foreign exchange call spread options measured at fair value through OCI are designated as hedging instruments
in cash flow hedges to hedge the USD INR conversion rate volatility with reference to the cash outflows on
settlement of its borrowings designated in USD.

The fair value of foreign exchange call spread option varies with the changes in foreign exchange rates and
repayment of future premium.

. As at March 31, 2025 As at March 31, 2024
Particulars T 1
Assets Liabilities | Assets Liabilities
Cash flow hedges-Call spread option 1,427.99 - 1,087.49 - B
T XTI o P
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Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

As at March 31, 2025 the USD spot rate is above the USD call option strike price for al{ call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 211.69 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from consolidated statement of profit and loss to neutralize the impact
of foreign exchange loss included in consolidated statement of profit and loss.

As at March 31, 2024 the USD spot rate is above the USD call option strike price for all call spread options of
USD 1,022.26 million. Accordingly, an amount of Rs. 126.29 crores of foreign exchange loss has been
transferred to Cash flow hedge reserve from consolidated statement of profit and loss to neutralize the impact
of foreign exchange loss included in consolidated statement of profit and loss.

Foreign currency sensitivity

The following tables demonstrate the sensitivity to a reasonably possible change in foreign currency exchange
rates, with all other variables held constant. The impact on the Holding Company’s profit/ (loss) before tax and
equity is due to changes in the fair value of liabilities including non-designated foreign currency derivatives.
The impact on the Holding Company’s pre-tax equity is due to changes in the fair value of forward exchange
contracts designated as cash flow hedges and Interest rate swap. There is no change in the process of doing
sensitivity analysis as compared to previous year. The Holding Company’s exposure to foreign currency
changes for all other currencies is not material.

———— s —

- Mareh 31, 2025 March 31, 2024
Impact on profit/ (loss) before tax and equity [
USD Sensitivity o ]

INR/USD - Increase by 2,15% (previous year — 2.02%) (0.12) (0 05)
INR/USD - decrease by 2.15% (previous vear — 2.02%) 0.12 0. 05
EURO Sensitivity
INR/EURO - Increase by 6.21% (previous vear - 5,77%) (0.06) (0.08)
INR/EURO- decrease by 6.21% (previous year - 5.77%) 0.06 0.08
|_GBP Sensitivity
INR/GBP - Increase by 6.28% (previous Year -6.58%) (0.02) (0.02)
INR/GBP - decrease by 6.28% (previous vear -6.58%) | o 0.02 0.02 .|
AED Sensitivity N i _
INR/AED - Increase by 5% (previous year $%) 000) |~ (0.04)
INR/AED - decrease by 5% (previous vear $%) 0.00 0.04
AUD Sensitivity - R R |
INR/AUD - Increase by 5% (previous vear %) _ (0.00) (0.00) |
INR/ AUD - decrease by 5% (previous year 5%) - 0.00 ) 0.00

CAD Sensitivity
. INR/CAD - Increase by 5% (previous vear 5%) (0.01) 0.00
| INR/ CAD - decrease by 5% (previous year 5%) 001, 0.00

2
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(All amounts in Rupees crores, except otherwise stated)

Liquidity risk

The Holding Company monitors its risk of a shortage of funds on a regular basis. The Holding Company’s
objective is to maintain a balance between continuity of funding and flexibility through the use of bank
overdrafts, bank loans and finance leases. There is no debt which will mature in less than one year as at March
31, 2025 (March 31, 2024: Nil) based on the carrying value of borrowings reflected in these consolidated
financial statements. The Holding Company assessed the concentration of risk with respect to refinancing its
debt and concluded it to be low.

The table below summarises the maturity profile of the Holding Company’s financial liabilities based on
contractual undiscounted payments:

Particulars On demand | Lessthan3 | 3 to 12 1 to S years > 5§ years Total
— ] months months T .
|_As at March 31, 2025 |
Borrowings®* !
(including current - - - 9,740.67 §,257.00 | 14,997.67

{ maturities) ot :

. Short term borrowings | - - | 209.00 - -] 20900
Trade payables | - s - - - | 53197
Lease liability | - : 2238 | 6691 351.67 7193 1 512.89

 Other  financiad 3.82 [ 83894 | 31291 32001 | 3,56339 | 5,048.06

' habilities '

_Total 3.82 | 1,393.29 | 588.82 1042135 | 8,892.32 | 21,299.59
As at March 31,2024 | _ _ ] o
Borrowings* | |

| (including current . - | - 7.871.80 6,914.25 | 14,786.05 |
maturities) _ _ i |
Trade payables o = 668.23 - - - 668.23 |
Lease liability | - 23.02 | 69.10 354.27 158.63 605.02 |
Other financial 5751 | 1,490.59 | 230.65 45422 | 349500 | 572797 |

_liabilities | |

| Total 57.51 2,181.84 | 299.75 | 8,680.29 | 10,567.88 | 21,787.27 |

*For range of interest, repayment schedule and security details refer note 17.

The Holding Company has available Rs. 488.84 crores of undrawn borrowing facilities for future operating
activities as at March 31, 2025 (March 31, 2024: Rs. 302.34 crores).

Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer
contract, leading to a financial loss. The Holding Company is exposed to credit risk from its operating activities
(primarily trade receivables and other financial assets) and from its financing activities, including deposits with
banks and financial institutions, foreign exchange transactions and other financial instruments.

Trade receivables- Customer credit risk is managed by the Holding Company subject to the Holding Company’s
established policy, procedures and control relating to customer credit risk management. Credit quality of a
customer is assessed based on an extensive credit rating scorecard and individual credit limits are defined in
accordance with this assessment. Outstanding customer receivables are regularly monitored and any services to
major customers are generally covered by bank guarantee or other forms of credit assurance.

Financial instruments and cash deposits- Credit risk from balances with banks and financial mstnt;mun,s is
managed by the Holdmg Coyngany s treasury departmest; m@c;;ordance with the Holding Comp/am 'S pohqy
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Notes to the consolidated financial statements for the year ended March 31,2025
(All amounts in Rupees crores, except otherwise stated)

Investments of surplus funds are made only with approved counterparties and within credit limits assigned to
each counter party. Counterparty credit limits are reviewed by the Holding Company’s senior management on
regular basis, and may be updated throughout the year. The limits are set to minimise the concentration of risks
and therefore mitigate financial loss through counterparty’s potential failure to make payments.

The Holding Company’s maximum exposure to credit risk for the components of the balance sheet at March 31,
2025 and March 31, 2024 is the carrying amounts of Trade Receivables.

Collateral

As at March 31, 2025 the security provided to NCD’s, bond holders, hedge providers and working capital
facilities is as below;

(i) A first ranking pari passu charge of all insurance contracts, contractors' guarantees and liquidated damages
payable by the contractors, in each case, to the maximum extent permissible under the OMDA;

(ii) A first ranking pari passu charge of all the rights. titles, penmits, approvals and interests of the Issuer in. to
and in respect of the Project Agreements to the maximum extent permitted under the Project Agreements and the
OMDA;

(iii) A first ranking pari passu charge on all the operating revenues/ receivables of the Issuer (excluding dues
owed to AAI, airport development fees, the passenger service fees, the marketing fund and any other statutory
dues) subject to the provisions of the OMDA and the Escrow Account Agreement; and

(iv) A first ranking pari passu charge on all the Issuer's accounts (to the extent permitted under the OMDA) and
each of the other accounts required to be created by the Issuer pursuant to the Security Documents and, including
in each case, all monies lying credited/deposited into such accounts (excluding accounts being maintained in
relation to the airport development fees, the passenger service fees, the marketing fund, any other statutory dues
and Escrow Account Agreement under the OMDA and all monies required to be credited/deposited into the debt
service reserve accounts and major maintenance reserve account under the Trust and Retention Account
Agreement held for the benefit of other secured.

42, Capital management

For the purpose of the Holding Company capital management, capital includes issued equity capital, and all other
equity reserves attributable to the equity holders of the Holding Company. The primary objective of the Holding
Company capital management is to maximise the shareholder value.

The Holding Company manages its capital structure and makes adjustments in light of changes in economic
conditions and the requirements of the financial covenants. To maintain or adjust the capital structure, the
Holding Company may adjust the dividend payment to shareholders, return capital to shareholders or issue new
shares. The Holding Company monitors capital using a gearing ratio, which is total net debt divided by total
equity plus total net debt. The Holding Company's policy is to keep the gearing ratio below 90%, which is
reviewed at end of each financial year, Gearing ratio is higher as on March 3], 2025 due to delay in determination
and implementation of CP-4 aeronautical tariff.
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Delhi International Airport Limited
CIN. U63033D1L.2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

As at March 31, | As at March 31,
o _ 2025 2024
Long-term borrowings (including current maturities) 14,98_3;_6:1__? 14,750.90
_Current borrowings 209.00 -
 Total borrowings (I) 15,192.64 | 14,750.90
Less: - o ]
(1) Cash and cash equivalents 222.82 719.29
] (&R 52::|l<sbélance other than cash and cash [ 132.01 aeaz
_ (i) Current investments | 574.78 959.24
| Total cash and investments (II) 929.61 | 2,284.95
_ Net debt (A)=I-II ) 14,263.03 | 12,465.95
_ Share Capital | 2,450.00 2,450.00
. Other Equity . (1,811.88) (960.29)
. Total equity (B) 638.12 1,489.71
| Total equity and total net debts (C=A+B) 14,901.1% 13,955.66
Gearing ratio (%) (A/C) 95.72% 89.33%

In order to achieve this overall objective, the Holding Company’s capital management, amongst other things,
aims to ensure that it meets financial covenants attached to the interest-bearing loans and borrowings that define
capital structure requirements. There have been no breaches in the financial covenants of any interest-bearing
loans and borrowing in the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended March
31,2025 and March 31, 2024.

(This space has been intentionally left blank)
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Delhi International Airpert Limited

CIN. U63033DL2006PL.C146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

43. Investments in associates

The Holding Company has investment in TIMDAA, CELEBI, TFS, DAPSPL and Digi Yatra Foundation as
associates.

1) Carrying Value of Investments in associates

Particulars March 31,2025 | Marech 31, 2024
Carrying value of investment 1n associates o 236.94 191.27
Share of profit for the vear in assoc{ates 88.93 75.05
Share of OCI for the year in associates (0.14) | (0.13)

The following table illustrates the summarized financial information of the Holding Company’s investment in
TIMDAA:

J

March 31,2025 March 31,2024
215.56 169.48

Particulars
Current assets, including cash and cash equivalents of
Rs. 67.24 crores (March 31, 2024: Rs. 34.31 crores)

|
|
i
Non-current assets ‘ 64.93 | 66.22
|
i

Current liabilities, inclading borrowings of Rs, 0.19 (95.09) | (88.53)
crore (March 31, 2024: Rs. 0.15 crore) . |
Non-current liabilities, including borrowings of Rs. (8.18) (8.85)

| 0.41 crore (March 31, 2024: Rs. 0.50 crore) |

_ Equity . 177.22 13832

 Proportion of the Holding Company’s ownership | 49.90% 49.90%

| Carrying amount of the investment ; 88.46 | 69.02
Particulars o - | March 31, 2025 March 31, 2024
Revenue, including interest income of Rs. 5.19 crores 433.18 384.38

| (March 31, 2024: Rs 3.17 crores) , )
Depreciation and amortization expense : (7.39) (6.44)
Finance cost, including interest expenses Rs. 0.77 ' (0.78) (0.67)

crore (March 31, 2024: Rs. 0.67 crore) |
Employee benefits expense (15.27) | (17.74)
Other expenses R (35321) | (310.82)
Profit before tax . - 5253 | 48.71
Current tax | (13.65) | (13.67)
Earlier vear tax adjustments (net) - (0.14)
Deferred tax credit - 033 1.13
Profit for the year 39.21 36.03
Profit for the year for consolidation ‘ 39.21 | 36.03

| Other comprehensive income of the vear (0.25) (0.20)

| Proportion of the Holding Company’s ownership 4_9-90% | 49.90%

_ Holding Company’s share of profit for the year 19.57 | 17.98

I Holding Company’s share of other comprehensive (0.12) I (0.10)

| income for the year | o
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Delhi International Airport Limited
CIN. U63033DL2006P1.C146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The following table illustrates the summarized financial information of the Holding Company’s investment in

CELEBI:

Particulars - March 31,2025 | March 31,2024
Current assets, including cash and cash equivalents of 206.51 218.45
Rs. 88.03 crores (March 31, 2024: Rs. 130.88 crores) ~ ‘

| Non-current assets* 355.53 322.06

! Current liabilities, including borrowings of Rs. 25.82 (208.92) (178.46)

i crores (March 31, 2024: Rs. 20.17 crores) o |
Non-current liabilities, including borrowings of Rs. (142.33) i (158.94)
24.15 crores (March 31, 2024: Rs. 36.22 crores) '

| Equity 210.79 | 203.11
- Proportion of the Holding Company’s ownership 26.00% | B 26 00% l

54.81 ‘ 52.81 |

. Carrying amount of the investment

* Include adjustment of Rs 1.21 crores (March 31, 2024: Rs.1.23 crores) due to Holding Company accoun[mg

policy alignment,

| Particulars March 31, 2025 March 31, 2024

| Revenue, including interest income of Rs. 14.78 o 786.53 701.56
crores (March 31, 2024: Rs 16.44 crores)
Operations and maintenance expenses i (75.57) (71.38)

' Amortisation expense (@12 (19.59)
Finance cost, including interest expenses Rs. 4.58 (12.83) (11.61)
| crores (March 31, 2024: Rs. 4.37 crores) o

) EmpIO) ee benefits expense _(78.90) (69.37)
Profit before tax - - 141.68 141.89
Current tax - (44.04) (44.27)
Earlier vear tax ad/ustments (net) N 14.36 -
Deferred Tax credit , 1.77 7.36
Profit for the vear for consolidation 11974 104.98
Other comprehensive income of the year (0.07) (0.23)

| Proportion of the Holding Company’s ownership 26.00% 26.00%

Holding Company’s share of profit for the vear 31.13 27.29

. Holding Company’s share of other comprehensive (0.02) (0.06)

¢ income for the vear

(This space has been intentionally left blank)
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Delhi International Airport Limited

_ CIN, U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The following table illustrates the summarized financial information of the Holding Company’s investment in
TFS:

Particulars March 31,2025 | March 31,2024
Current assets, including cash and cash equivalents of 5251 3434
Rs. 4.78 crores (March 31, 2024: Rs. 2.58 crores) -
Non-current assets N 18.42 21.71

| Current liabilities, including borrowings of Rs. Nil (17.14) ! (14.65)

| (March 31, 2024. Rs. Nil) _ - ]

| Non-current liabilities ol (2:28) - (4.31)

 Equity _ ) 51.51 | 43.09
Proportion of the Holding Company’s ownership 40.00% i 40.00%
Carrying amount of the investment |- 20.61 ]I 17.24

' Particulars March 31,2025 | March 31, 2024
Revenue, including interest income of Rs. 0.69 crore 240.79 | 214.47
(March 31, 2024: Rs 0.66 crore) L 4
Cost of material consumed (39.85) . (42.19)
Purchase of stock-in-trade L (1.76) (1.59)
Changes in inventories of stock-in-trade | 0.00 0.02
Depreciation and amortization expense (5.59) (5.30)
Finance cost, including interest expenses Rs. 0.24 (0.34) (0.89)
crore (March 31, 2024: Rs. 0.60 crore) .
Employee benefits expense | (31.66) (31.38)

| Other expenses | (103.76) (93.96)

_Profit before tax 57.83 39.18
Current tax (14.94) (9.92) |
Adjustment of tax relating to earlier years (0.19) 0.01

| Deferred tax expense 0.8 0.56 |

| Profit for the year 43.38 - 29.83

! Profit for the year for consolidation 43.38 | 29.83
Other comprehensive income of the vear I 0.05 ! 0.06 |
Proportion of the Holding Company’s ownetship ! 40.00% | 40.00% '
Holding Company’s share of profit for the vear 17.35 11.93

| Holding Company’s share of other comprehensive 0.02 0.02

| income for the year
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Delhi International Airport Limited

CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(All amounts in Rupees crores, except otherwise stated)

The following table illustrates the summarized financial information of the Holding Company’s investment in
DAPSPL:

Particulars March 31,2025 | March 31,2024 |
; Current assets, including cash and cash equivalents of | 244.60 | 224.41 |
Rs. 3.54 crore (March 31, 2024: Rs. 0.65 crores) | L !
Non-current assets - 134.06 ~ 115.50
. Current liabilities, including borrowings of Rs. 22.00 | (79.61) (60.29) '
_crores (March 31, 2024; Rs. 15.00 crores) ‘ L

Non-current liabilities, including borrowings of Rs. (155.29) (176.71)

143.90 crores (March 31, 2024: Rs. 165.58 crores) ‘

Equity 143.76 102.91
_Proportion of the Holding Company’s ownershi) o 49.90% 49-20%’_
- Carrving amount of the investment - 71.74 51.35
| Particulars March 31,2025 |  March 31,2024
" Revenue. including interest income of Rs. 1.25 crores B 275.69 | ) 244.09

(March 31, 2024: Rs 10.49 crores) 3 -

Concession Fees - (104.79) ~(92.55)

Depreciation and amortization expense (13.97) (15.55)

Finance cost, including interest expenses Rs. 15.84 (17.12) (18.19)

crores (March 31, 2024: Rs. 17.14 crores) 3 -

Emplovee benefits expense B (16.14) (15.77)

Other expenses - (63.66) (35.02)

Profit before tax 60.01 | 47.01

Current tax ] (18.36) _(15.73)

Deferred tax (expense)/ credit L {0.52) 0.56

Tax for previous year (0.23) -

MAT credit entitlement B | e 1.97
: Profit for the year 40.90 - 33.81
| Profit for the year for consolidation 40.90 33.81
'I> ‘Other com prehensive income of the vear (0.04) 0.02
| Proportion of the Holding Company's ownership 49.90% - 49.90%

Holding Company’s share of profit for the vear 20.41 16.87 |

Holding Company’s share of other comprehensive (0.02) 0.01

income for the vear _ \
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

The following table illustrates the summarized financial information of the Holding Company’s mvestment in
Digi Yatra Foundation:

Particulars B March 31,2025 | March 31,2024

| Current assets, including cash and cash equivalents of - 21.00 20.11

| Rs. 3.93 crores (March 31, 2024: Rs. 5.35 crore) - -
Non-current assets ] 0.14 0.07

'E.\rnent fliabilities (10222) | (10.45)

 Non-current [iabilities - : _ (4.00) |

! Equity 8.92 | 5.73

| Proportion of the Holding Company's ownership 14.80% 14.80%

| Carrying amount of the investment 1.32 0.85

] Particulars o March 31,2025 | March 31,2024 |
Revenue ' _ 31.68 2130
Depreciation and amortization expense L (0.05) (0.02)

| Finance cost L 0.37) (0.29)
Employee benefits expense - (2.65) (1.43)
Other expenses (16.82) (10.97) !

. Profit before tax 11.79 8.59 l
Current tax o - -
Profit for the year 1179 8.59 |
Profit for the year for consolidation 11.79 8.59
Other comprehensive income of the year - i
Proportion of the Holding Company’s ownership 14.80% 1480%_;
Holding Company’s share of profit for the vear 1.74 127
Other adjustments related to previous year (1.27) -
Holding Company’s share of profit for the vear 0.47 1.27 |

| Holding Company’s share of other comprehensive - =
income for the vear o
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Delhi International Airport Limited

CIN., U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025
(Al amounts in Rupees crores, except otherwise stated)

2) Commitments and Contingencies of Associates

1L

b)

d)

Contingent Liabilities
TIMDAA:-

TIMDAA had received demand notice dated February 05, 2021 from South Delhi Municipal Corporation
('SDMC") in relation to property tax for the period 2010-11 onwards in respect of hoardings erected on
different locations in the SDMC Area, on the basis of the order passed by Delhi High Court in its
judgement dated October 22, 2020 in WP(c) 8118 of 2012 titled Delhi International Airport Limited vs
SDMC. TIMDAA had sought legal opinion on certainty of the claims with SDMC. Based on the legal
opinion and internal assessment, TIMDAA considers that the claim is untenable and that the likelihood
of any liability devolving on TIMDAA in the said matter is not probable. TIMDAA has also responded
to the said notice of SDMC on February 16, 2021 and further, on October 18, 2021, which is currently
pending disposal.

Claims against TIMDAA not acknowledged as debt as at March 31, 2025: Rs. 0.14 crore (March 31,
2024: Rs. 0.35 crore)

TIMDAA received a show cause notice dated December 08, 2023 from GST Department for the year
2018-19 with demand aggregating to Rs. 4.03 crores including interest and penalty, on account of certain
mismatch between different GST returns filed by TIMDAA along with alleged ineligible input tax credit
claimed by TIMDAA. TIMDAA has filed reply of the same on February 1, 2024. Further GST
Department issued demand order dated April 27, 2024 of Rs. 0.23 crore and TIMDAA has filed appeal
against said demand order on June 17, 2024.

During the current year, TIMDAA received a show cause notice dated May 28, 2024 from GST
Department for the year 2019-20 with demand aggregating to Rs. 0.79 crore including interest & penalty,
on account of certain mismatch between different GST returns filed by TIMDAA along with alleged
ineligible input tax credit claimed by TIMDAA. TIMDAA has filed reply of the same on July 11, 2024,
Further GST Department issued demand order dated August 18, 2024 of Rs. 0.33 crore and TIMDAA
has filed the appeal against said demand order on November 135, 2024.

The management of TIMDAA, based on its internal assessment, for both of the above matters believes
that while filing GSTR -9, TIMDAA has made certain corrections to the amounts reported in GSTR- 1
and GSTR -3B as per GST Regulations and further, the demand in respect of ineligible input tax credit
is untenable since the respective dealers were active at the time of claim of input tax credit by TIMDAA
and accordingly, the management of TIMDAA believes that the likelihood of any liability devolving on
TIMDAA is not probable and thus, no adjustment is considered necessary in financial statements at this

stage.

Claims by customers (along with interest) in the normal course of business may be payable as and when
the outcome of the related matters are finally determined. Management of TIMDAA based on the legal
inputs and historic trends, believes that no material liability will devolve on TIMDAA, in respect of such
matters.

Guarantees: - TIMDAA provided commitiment bank guarantees of Rs. 0.58 crore (March 31, 2024: Rs.
0.58 crore) which are sccured by pledge on its fixed deposits of Rs. 0.04 crore (March 31, 2024: Rs. 0.03
crore) as margin for issuance of such bank guarant@es.\ T
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936

Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

CELEBI: -

f) Claims made against the CELEBI not acknowledged as debts

" Particulars As at As at
X | March 31,2025 | March 31, 2024
_Goods and Service Tax # 7 1.00 66.12
Penalty levied by the Tribunal, disputed by the 0.17 0.01
Company -
Third party claims* . L 0.66 0.66
1.83 66.79

*Excluding certain claims from the outsourced employees of the CELEBI where the amount in not
ascertainable.

#Demands (including penalty and interest) pertaining to F.Y. 2017-2018 mainly pertains to uader-
declaration of output tax and FY 2019- 2020 pertains to interest on late filing of GSTR-3B. CELEBI has
filed an appeal for both the years with GST Appellate Authority.

In the previous year, CELEBI had challenged the order passed by the officer demanding Rs 65.55 crores
for the FY 2018-19 and filed a writ application at High Court, New Dethi . During the year, the High
Court has set aside the impugned order and remanded the matter to the adjudicating authority for fresh
assessment. CELEBI has received final assessment with Nil demand.

Based on the expert opinion taken/status of the case, the management of CELEBI believes that the
CELEBI has strong chances of success in the above mentioned cases and hence no provision is
considered necessary at this point in time as the likelihood of liability devolving on the CELEBI is less
than probable. The expected outcome is depended upon on the judgement of the relevant judiciary
authority.

g) Income Tax cases
_l;articulars o © As at March 31, As at March 31,
o - 2025 2024 L
AY 2011-12 ] 13.65 13.65
AY 20(2-13 ] 2971 212

CELEBI had claimed deduction in the income tax under Section 80-IA for the A.Y. 2011-12 and A.Y,
2012-13. The deduction was not allowed by the Income tax department and the department raised
demand of Rs 13.65 crores and Rs 2.97 crores respectively for AY 2011-12 and A.Y. 2012-13. The
matter was appealed by CELEBI in ITAT. CELEBI had received favorable orders from ITAT for A.Y.
2011-2012 and A.Y. 2012-2013 relating to admissibility of deductions under section 80-IA of the
Income-tax Act, 1961. However Income tax department has challenged ITAT judgement and moved to
Hon'ble High court for both years. During the year, CELEBI has received an adverse order from High
Court, wherein order passed by the ITAT was set aside and the demand has been reinstated. CELEB is
in process of filing SLP for AY 2011-12 and AY 2012-23 in Supreme Court.
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Delhi International Airport Limited
CIN. U63033DL2006PLC146936
Notes to the consolidated financial statements for the year ended March 31, 2025

(All amounts in Rupees crores, except otherwise stated)

h)

Further with respect to AY 2018-19 and AY 2020-21 there are refunds of Rs. 12.79 crores and 19.94
crores due to section 80-1A deduction claimed by CELEBI in Income Tax returns against which
receivables in the books is Rs. 1.88 crores and nil respectively. The matter is pending at Commissioner
of Income Tax (Appeals).

The Government of India introduced the Direct Tax Vivad se Vishwas Scheme (VSV) 2024 (Amnesty
Scheme) for setting the long pending disputes. CELEBI opted for settlement for the assessment years
AY 2011-12, AY 2018-19 and AY 2020-21 under the Amnesty scheme. CELEBI has filed Form-
1/declaration under VSV declaring tax payable of Rs. 9.94 crores and refund of Rs. 1,50 crores and Rs.
14.05 crores with respect to AY 2011-12, AY 2018-19 and AY 2020-21 respectively. The said
declaration are currently under review by the Income Tax department and as of the reporting date, final
acceptance orders from the department is peanding.

Forthe AY 2011-12 and AY 2012-13, related tax disputed liability, previously disclosed as contingent
liability, continue to be disclosed as contingent liability. Upon receipt of the orders, necessary accounting
adjustments will be made in books of accounts.

Furthermore, CELEBI is carrying aggregate provision amounting to Rs 33.75 crores (including interest
of Rs. 1.37 crores) in respect of A.Y. 2021-22 in respect of 80-IA matter. CELEBI has chosen to keep
the tax liability in the books in light of the issues surrounding the admissibility of deductions under
section 80-1A .

During the year, CELEBI has reversed income tax liabilities of Rs. 1 crore and Rs. 14.47 crores
(including interest of Rs. 1.11 crores) pertaining to AY 2017-18 and AY 2019-20 which were no longer
payable due to expiry of statutory time limits under the Income Tax Act, 1961. The amount of tax
provision reversed of Rs. 14.36 crores has been disclosed as “Tax adjustment in respect of earlier years”
in the statement of profit and |oss.

PF matter

The Hon'ble Supreme Court of India vide its judgement dated February 28, 2019 and subsequent review
petition has ruled in respect of compensation for the purpose of Provident Fund contribution under the
Employee's Provident Fund Act, 1952.

There is significant uncettainty as to how the liability, if any, should be calculated for the period up to
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